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BANK  OF  ENGLAND. 


London. — The  weekly  statement  oj  the  Rank  of  England 
ahows  the  following  changes: 

Total  reser^’e,  dec . £  1,537,000 

Circulation,  dec. .  273,000 

Bullion  dec  .  1,810,180 

Other  securities,  dec. .  2,480,000 

Other  deposii.s,  dec  .  4,475,000 

Public  depni^its.  inc . 415,000 

Notes  resfrve,  dec  .  1,588.000 

Government  srrur.,  dec  .  35,OfMl 

The  proDortion  of  the  bank.*  reserve  to  liability  this  week 
is  19.00  per  cent;  last  week  it  was  19.45  per  cent.  Kale  of 
discount,  5  per  cent. 


CANADA  CAR  Wm 
SHOW  (3,000,(100  ON 
RUSSIAN  ORDER 


City  of  Winnipeg 

Gold  5%  Bonds 

Dne  OcL  1,  1926 

Conpen  Bonds  in  denominations  of  tlOOO  srhich  may 
be  registered  as  to  Principal.  Interest  payable 
in  gold,  in  New  York  and  Winnipeg 

Price  to  Yield  S.B0% 


Shareholders  Will  be  Surprised  With 
i  Final  Results  of  the  $83,000,000 
Russian  Contract — The  Assured  j 
!  3,000,000  Profit  May  be  Raised  to 

4,500,000  by  Salvage  on  Eingsland 
j  Plant  and  Successful  Litigation. 

»  _  ’ 

!  Recent  developments  In  connection  with 
j  the  Canadian  Car  &  Foundry  Company  lead  I 
i  to  the  conclusion  that  the  forthcoming  an-  j 
nual  meeting,  which  will  be  held  on  the 
Slst  Inst.,  will  be  one  of  the  most  Interest- ! 

Ing  In  which  the  shareholders  have  ever  ■ 

I  participated.  While  there  are  several  mat- '  VV 

ters  which  will  he  brought  to  the  attention :  _  _  ,  _ 

of  the  meeting,  including  the  Issuance  of 

$750,000  common  stock,  the  greater  part  of  '4FTER  CAN.  RLBBER  STOCK.  STEEL  OF  CANADA  EXPANDS 
:  which  will  be  applied  as  pajunent  of  com-  , 

missions  in  connection  with  the  Russian  SFinreholdcrs  of  the  fompany  Receive  ITr-  IMrectors  liedde  to  Acqnlre  Kxtensive  On 
shell  contract,  the  matter  of  paramount  |.  fulfirs  .Asking  Price  on  Their  Common  and  Coal  Reserves  in  Conjunction  IViih 
'  portance  will  be  the  presentation  of  the,  Slock  Issue,  the  Lackawanna  Steel  Co, 


Harris,  Forbes  &  Co 

Incorporated 

21  St.  John  Street  Montreal 


ERRATIC  TONE 
MARKEDVARIOUS 
STOCK  MARKETS 


Fluctuation  in  the  Wall  St.  Market  | 
Occasioned  by  the  Various  Cross-' 
Currents  of  Opinion  Originating! 
I  During  the  Week  Resulted  in  Lit- 
I  tie  Change  in  Prices  From  a  Week 
I  Ago. 


I  Prloe  movements  In  Wall  Street  during 
I  the  week  were  of  an  erratic  character,  oc- 
^  casioned  by  the  many  crossctirrcnls  of  opin¬ 
ion,  which  at  one  time  bullish,  and  at  an- 1 
other  tinw?  bearish,  re.sulfcd  in  a  price  level  i 
af  Ihe  end  of  the  week  about  equal  to  that! 
which  marked  the  closing  session  of  a  week  , 
ago.  For  the  main  part  the  bulk  of  the 
(radiug  centred  arotind  F.S.  Picel,  Ihe  fluc¬ 
tuations  in  this  Issue  wielding  a  paramount 
infhicncc  on  the  balance  of  the  list. 

I  In  the  early  p.arf  of  the  week  the  hank 
i  slatcinrnt  created  a  favorable  impression, 

,  the  g.ain  in  reserves  of  the  New  York  hanks 
'  iH  ing  th-c  largest  for  any  one  week  since 


NEW  ISSUE 

COUNTY  OF  NORFOLK 

(ONTASIO) 

5%  Coupon  Bonds 

Doled  June  9,  1917. 

Due  June  9,  1918-19SS. 

Sub  ject  to  legal  opinion  of  Malone,  Malone 
&  Long. 

Population  $7,000. 

A  ssessed  Value . S14,S30.000 

Total  Debenture  Debt  ....  150,000 

Area,  400,800  Acres. 

The  County  of  Norfolk  is  one  -of  our  best- 
known  counties.  It  is  an  important  fruit- 
producing  section,  with  good  transportation 
fac  ilities  for  marketing  products. 

Full  particulars  on  request. 

Price:  Rate  and  Interest  yielding  5.60w 

A.  E.AMES&CO.T 

JntEttment  Rankcrt  E'tUiblinksd  ti$$\ 

Transportation  Building 
MONTREAL 

UNION  BANK  BLDG,  TORONTO 
7«  BROADWAY,  NEW  YORK 


If' 


IMrectors  Redde  to  Acqnire  Kstensive  Ore 

^  „  i.u  i  fective.  and  probably  without  precedent  in 

and  ( oal  Reserves  in  (  onjnnction  llith  i  history  of  the  New  York  clearing  house. 


This  condition  w.as  reflected  in  the  money 


statement  regarding  the  Russian  roniract, |  ,  .u  r-  j  n.  o.  .  r>  market  Dmlng  the  latter  part  of  .lune  call 

which  has  now  been  concluded  and  paid  lor '  Shareholders  of  the  (  anadtan  Consol, dat-  rhreciors  of  the  Stee  Company  of  C.anada  ^  g^^  ^  ^  i 

by  the  Russian  Government.  od  Rubber  Company  arc  in  receipt  of  a  cir-  J:  '  '  j  hold  firmlv  at  about  p  c.  and  comnier- 

IV  hile  officials  of  the  company  arc  rcti-  cular  to  the  effort  that  a  buyer  is  prepared  *  **  ^  ^  (,jg|  paper  could  not  he  placed  very  easily 


ed  Rubber  Company  arc  in  receipt  of  a  cir-  ^ave  ^id^  m,  a  vdU  '•- !  'p  o'  and  comm^r^ 


$.5,000,000  FROM  HOG  SALES.  ■ 
For  the  six  months  ended  June  3bl4S 
Western  Canadian  farmers  have  received 


held  nrmiy  at  anout  p  r.  an.i  (l.I.OOO.noo  for  hogs  shipped  to  the  cen-, 

cial  paper  could  not  he  placed  very  easil>  ,  ,  .  ,  i 

under  that  figure.  Since  Ihe  beginning  of  '■'ai  mat  Rets.  1 


While  officials  of  the  company  arc  rcti-  cular  to  the  effort  that  a  buyer  is  prepared  mTuv* '’•'aring  ‘’a  could  not  he  placed  very  easily 

'  wm  T*”  Gussian  oidof  to  take  their  slo.  k  should  they  he  disposed  Voi"  some"tim'e  negotiations  have  been  in  '  ""'T*'''  figure.  Since^  the  beginning  of 

'  Ition  to  ctnto  fh  *  f,  ^  to  pai't  with  it,.  This  action  indicates  re-  progress  looking  to  the  acqtiisition  by  the:  ’P**  jiicsent  mon  i  ca  It  one>  . 

'fro™  o  w  f  financial  resuhs  comoanv  company  of  certain  ore  and  coal  properties  I  ^'cadily  ea.sing  off  so  that 

^om  the  completion  of  the  order  will  he  "  effort  n  >'>c  Pa’f  f  the  company  ^  advantageous  location  in  ihcl'uado  during  the  current  week  at  -'/fe  P^.; 

■  much  more  satisfactory  than  anticip.at'-d  clean  up  the  small  balance  of  common  jr^stern  States,  from  which  such  of  its  sup-'  ranged  l^etween  4  p.c.  and  4^4 

I  some  time  ago,  and  that  the  suiplns  profii.s  stock  not  now  own.rd  or  controlled  by  the  pjy  neccssarv  in  the  future  will'  )>c  P  c..  and  commercial  paper  was  placed  at 

1  from  the  order,  exclusive  of  .salvage,  and  I'nited  .States  Ruhher  intere.sts  which  pre-  drawn  These  properties  are  said  in  he‘'*’i  I’’’'  -lust  how  long  this  situation  will 

I  amounts  now  in  litigation,  will  be  substan-  dominate  the  hoard.  very  extensive,  and  one  of  the  tentative  pro- 1  continue  is  dotibyul  for  at,  the,  end  of  the 

i  tially  over  $3,00rt.(i0o.  As  a  niaitor  oi  fart,  It  is  fronorally  understood  that  only  he-  posals  in  that  they  be  work-ed  by  Ihe  Can-  another  p.c.  Instalment  'f  ‘ 

we  believe  that  this  “esliinate"  of  profits  two-^n  2  and  3  per  rent,  of  the  common  adian  rompanv  In  conjunction  with  the  ‘  I.ibcrty  l^oan.  and  August  will  ne  a 
is  on  the  conservative  side,  as  there  will  stock  is  still  uncontrolled  hy  The  manape-  I^ckawanna  Steel  Company,  one  of  the  rap  I  tryinp  month  ^  ^ 

be  a  substantial  reco\cry  on  salvage  ac-|mont  and  options  arc  now  being  sought  on  jdlv  developing  steel  concerns  of  the  riiiti'd  i  Ifith.  and  3(  P  *'^ 

count,  funds  from  litigation,  etc.  ihe.se  shares.  States.  I’P'’  Another  bond  issue  in  the  Fall 

While  the  sura  previously  allowed  for  It  is  stated  that  the  conlrolling  interests  Hitherto  the  company  has  not  controlled  I nee" 
salvage  In  the  Kingsland  fire,  losses  w.a^jare  desirous  of  reorganizing  the  company  its  supply  of  raw  material  although  It  has , ’P’”  Aew  \orv 

practically  nil.  it  is  believed  that  as  much !  financially,  and  owing  to  the  technicalities  enjoyed  the  reputation  in  the  steel  trade  of  ■  P°P" 

as  half  a  million  dollars  will  uliimalely  bo  in  the  way  of  having  common  stock  out-  having  Ihe  benefit  of  exceptional  contracts;  Other  Favorable  Faetors. 

I  realized  as  profits  for  the  company,  besides  standing  efforts  arc  now  being  made  to  buy  in  this  connection.  I  .  The  favorahle  money  situation  was  not 

which  a  large  number  of  shells  w  ill  he  rc- '  it  up.  The  Financial  Times  is  informed  ihat  the  the  only  hullish  factor  as  the  crop  estim 

covered,  the  sale  of  which  will  add  con.-id-i  .\libough  the  company  has  not  paid  a  di-  plans  include  Ihe  constnuiion  of  a  ennsid- ;  atea  indicated  an  Improved  outlook  for  tlic 
erabiy  to  the  $500,000.  vidend  en  the  eoinmon  stock  since  October,  erable  plant  for  the  production  of  coke.  Tlie  grains,  all  of  which  sliowed  a  larger  pro- 

Money  From  LIHgafInn  ^  deumnd  for  the  stock  originated  last  c.tpltal  expenditure  involved  in  the  new  ^  duetion  than  a  year  ago.  with  Ih-?  exeep- 

*  g  ,  yc.ar.  which  llfteil  th."  price  to  100,  and  na-  poliey  is  stated  to  he  relatively  small  and  tion  of  winter  wheat.  The  recent  rate  eon- 

In  addition,  the  compaii>'  has  now  pend-  tur.ally  the  !no\ement  ereated  mueh  Interest  tb  ?  >  iml  ined  with  the  splendid  financial :  cession  for  the  railways  were  also  looked 
ina  with  e- ery  n’-ren-—  3  '■.u- ,  1  . t^t'ec*  Far'..’'  *b:-,  year  as  !i;g*i  a  p^dfou  of  the  ron'pan.,  a.i  Ihe  pre.scnt  time.  '  iijion  in  a  more*  favorahle  light,  while  t'lr 

conclusion,  law  suits  for  the  recrneiy  of  "O'  raid  in  •hi’  open  iiiarke*.  hut  apparently'  sbonld  make  the  aeeompli.shment  of  the  pro- |  evident  rehabilitation  of  Russia  as  indicated 


iCmllluB  Jarvis 


A.  D.  Morrow 


Umilius  Jarvis  ti  Co. 

INVCSTMKNT  BANKIRB 
Jarvla  Building  Toronto,  Ont. 

CANADIAN 


GOVERNMENT 
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coiTimr 
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TOWN 

TOWNSHIP 


covered,  the  sale  of  which  will  r.dd  con.-id- 
erabiy  to  the  $500,<i00. 

Money  From  Litigation, 

In  addition,  the  compaii>'  has  now  pend- 
]r>2.  wbh  orory  r  r.tj' ,  j  .ji;;! 

conclusion,  law  suits  for  the  rcco\r'rv  of 


BONDS 

TO  TIEI.n  FRO.M  A  TO  n% 
.Srirrtrd  List  on  Krqiirsl  A 

New  York  London,  Fng. 


uionies  adt  anccd.  approxiiiuxiely  'Imre  is  none  fer  sale  now  excepting  h>  pri-  pos.'^d  plans  an  easy  matter  as  far  a.s  the  j  by  her  siicees.sfiil  ndvanee  on  the  Kaatern  j 


ISO  that  the  asstiiod  surplus  of  $3,0rMi,0U0  j.s  treaty.  So  far  no  price  lias  been  men-  finaneing  Is  eoncerned, 

I  in  a  fair  way  to  be  increased  lo  an  amount  ''"'icd  in  the  nff-»r  to  buy,  but  it  is  suggest-  The  Steel  Fompany  of  Canada  has  been 
'  ranging  from  $1,0uu,i.mi0  to  $1,. 5011.1100.  if  likely  the  company  would  be  the  only  large  dome.stic  steel  corporation 

this  favorable  estimate  is  eslablishcii  in  T'ay  something  around  par  to  ar-  without  ifii  own  ore  and  coal  reserves,  and 

fact  it  will  prove  eminent  I  v  sati.-;f'.T<.ini  v  ‘'oinplish  the  oh.ieet  in  view.  their  acquisition  will  have  far-reaching  re- 


faei  it  will  prove  eminenily  satisfacior.v 
from  all  jtoints  of  view,  especially  whrn  it 


i.s  considered  that  the 


isfaciorv  ‘■‘'uuplish  the  ob.ieef  in  view.  their  acquisition  will  have  far-reaching  re- 

whrn  it  company  is  in  a  prosperous  rondi-  suits  which  will  ultimately  accrue  lo  Ihe 

fxiciided  snntial  statement  having  been  hpn.-’fit  of  the  shareholder.^.  The  assoeiation 


I  front  also  liad  a  stimulating  •effect.  —  — — ' 

The  Bearish  Fnetors.  ^ 

•Against  these  favorable  factors  were  ihe 
unofficial  reports  of  another  American  bond  „  .. 

issti-e  in  the  near  future,  and  a  reduction  from  1 1  Ht 


WEEKLY  CI.EARINGS. 


r^RfiRdiRn  Bank  cTpariuKR  (“*7  vhr  wopk  pndinf  July  ll 
mi  II  cUiop  in  Ih**  pawtorn  pan  i.f  thf  Onminion  and  l| 


FOrMiRIKS  AND  STLLL. 

For  some  time  part  interest  has  centred 
n  the  operations  of  tJic  Pominion  Foun- 
iries  &  Steel,  Limited,  this  being  especially 
he  case  since  the  recent  ennsolidation  of 
damilton  companies  was  effected.  Inter- 
!StB  close  lo  the  comnany  fi.gure  that  in 
he  current  year  tlie  p'ofiis  of  the  rntu- 
jany  should  run  slightly  over  .$2.ono.Ottb. 
vhile  the  gross  output  per  month  is  now 
caching  rinse  lo  the  million  dollar  mark. — 
roronto  News. 


over  a  period  of  throe  yoais  and  th,at  in  ' 
addition  to  the  usual  difficulties  eonneeted 
with  the  handling  of  an  ojder  of  sin  h  Iitige  I] 
proportions,  the  worst  of  ill  luck  iier.’’ist- 
rntly  accompanied  the  company's  opeia-  p-j, 
lions. 

I  The  profits  of  this  Ftiissian  order  un-  |.,p  I 
doubtedly  place  the  tompany  in  a  greatly 
Improved  position  finaneially.  as  may  be  sena 
gathered  from  a  sf^ld,^  of  the  last  annual  p.,,.,,., 
statement,  for  the  year  ending  Sept.  VMi-. 

,  Profits  for  that  year,  excluding  the  Rus-  '  '  ‘ 

I  Sian  order,  amounted  to  $1,202,104.74.  and 
after  dedueting  interest  and  dejtreciaiion 
there  remained  net  profits  of  .'5.552.25.5.0,5  t* 


a  record  breaker. 


INCO:\IE  TAX  COMING  SOON. 

r-'inaneial  interest  at  Ottawa  generall.t 


of  over  half  a  million  tons  in  the  unfilled  ptfairKt-eitmed  $Zf;2..5a6, 378.  »n  incr*«« 

I  orders  of  the  IT..<5.  .Steel  Corporation.  H.tw- j 
ever  the  latter  oc.rasloned  no  StirprI.se  as  it  '  tributpd  over  in  millions,  and  Iho  wwtern  citiiw  over 
.was  known  that  1h^  Corporation  long 

dooiood  it  fldvififlblo  to  rojort  niltsido  hlisi-  |  \lrtoriB,  wth  n  total  rlfarinsu  ft  little  over  8  fnilllQ 
ness  to  meet  the  demands  of  the  Oovern- j  "•’'’*‘'4  a  dnemasp  of  over  a  million.  . 


brlie\o  that  a  Federal  Income  Tax  bill  will  '5,  mnUhs  •’’’'if''!  J'mP  net  e.arn 

bo  introdu<'‘f'd  thip  possion.  and  probabh  $H.d82.00ft.  atK 

before  the  Conscription  bill  passes  th®  htofits  available  on  capital  stock  $12.1!)S.uui 
Senale,  it  is  anticipated  tha’  the  mini-  month  period, 

mum  amount  subject  to  Federal  income  '  “ 

ta.xation  will  be  .«4,(iori.  niTR  pnnii’irtN:  Ttw.Anir 


nan^ips^win^  '  ever  the  latter  oc.rasloned  no  stirpri.so  as  it  '  tributod  over  i 

panics  w  11  also  have  benef.e.al  influencx-s.  Corporation  long  apo ,  .fj;- 

l.nckawanna  a  Big  .Affair.  deemed  it  advisable  to  re.leet  outside  hiisi-  |  vin'ori,.  wth  n 

The  extent  of  the  Laekawanna  Steel's  ness  to  meet  the  demands  of  the  Oov.ern-  showed  a  dprm 
scope  ma>  he  seen  in  that  company’s  fig-  nicni.  T’robahly  the  most  Important  bearish 

tires  for  6  months  ended  .June  30,  net  e.arn-  faclor  of  the  week  was  the  announeeincnt  of  ^Ton(resI . 

ings  running  as  high  as  $14,082,000.  and  President  Wilson  in  regard  to  Industrial  . 

profits  available  on  capital  stock  $12.1!)S.ooo  profits  and  what  the  government  would  ex-  HamM*on 1 . 
for  the  six  month  period.  !  pert  In  this  eonn-cetion.  The  market  In-  Queboe  . 


EASTERN  CITIES 

I!I17 


OUR  FOREIGN  TRADE. 


LAKi;  SITKRIOR  CORPORATION. 

It  is  reported  that  negotiations  under 


Translated  to  the  steel  inleresls,-  for 


eqtial  to  4.7  p.c.  on  the  pieferied  stock,  ^^'a.v  between  Lake  Superior  Corporation  i 
which  added  to  the  surplus  bi  ought  oi  ev  shareholriei  s  and  the  Itondholders’  commit- 


May  Kxports  Were  $42,000,000  More  Than  ^'1''"®'''''' 

i  aanAnnnnnn  employed  at  high  prices  on 


Situation  Waritocfl 

Gentlemnn,  married.  ItO  year,  of  age, 
•penklng  both  langnage".  nnflf  for  mili¬ 
tary  semlce.  Ii.tvIi'b:  in  ye.ir*  rxnerlence 
In  eatofea,  mannisemenf,  real  enfale,  fire 
and  marine  inwiirjin<-e  bnwine.sa,  very  fair 
leiral  knowledge.  Iiewf  of  biiwlneav  and 
aorlal  eooneofionv.  !■<  opened  for  n 
aeriona  offer  from  reliable  flrnia  or  eor- 
poratlona  for  a  tmafworlhy  oltantlon 
eommandlne  Rood  aaliiry  and  ndvanee- 
ment.  .Addrew*  H.  P..  .".IT  Tranaportaflon 
BnlldlnE.  Vloiifreal. 


SHiPBi  n.mvc;  pi.am  for  sale. 

TV’e  have  received  a  communication  from 
a  Quebec  reader,  who  owns  one  million  feet 
of  nice  beach  and  four  hundred  thousand 
feet  of  land  suit.ahle  for  a  shipbuilding  yard. 
It  has  already  been  test.rd  by  the  Dominion 
Government,  and  found  v.ery  suitable  for 
the  purpose  of  shipbuilding.  It  is  claimed 
to  he  the  finest  site  in  North  America  for 
the  purpose.  The  property  is  near  tie 
Government's  new-  diy  dork,  and  will  be 
disposed  of  at  a  very  low  price.  The  Finan¬ 
cial  Times  will  he  glad  to  put  Interested 
parties  In  touch  with  the  owners. 


We  Own  and  Offer 

A  Selected  List  of  Attractive 

MUNICIPAL  AND 
SCHOOL  BONDS 

At  Prices  which  offer  the  Best  Returns 
consistent  with  Safety. 

CREDIT-CANADA 

LIMITEE 

179  St.  James  St.  -  MONTREAL 

TelBphones:  Main  47S5-47S6 


from  the  previoti.s  year,  of  $l.h73,7!iS.  made 
the  total  profit  and  loss  surplus  brought 
into  1!I17  equal  to  .$l,427,fi,54. 


It  is  reported  that  negotiations  under  Imports _ A  $800,000,000  Gain  In  m  ii.n,.  ,  ...1..  ,  , 

wa.v  between  Rake  Superior  Ccrporaflon  tLI  w  T 

shareholders  and  the  iKmdholders'  commit-  Months.  an  arbitrary  10^1^  !♦  Is  "'HI  known  lli 

tee  rei.ie.=enliiig  the  Fleming  interests.  In  the  month  of  .May  the  tot.al  Canadian  could  fill  their  order  books 

looking  10  the  election  of  a  new  president  produce  shipped  abroad  was  $  1 4!l, 057, 000,  tigiires  wdf^h  nnlteatd  of  tonn.ag 

of  the  company  wlio  shall  be  an  experlene-  contrasted  with  $!)4.6.53,OO0  in  .May,  1!)16. ' could  not  he  put  ricsent  hi 


I  most  ur.gent  orders  should  low  er  prices  to 
an  arbitrary  level.  It  Is  well  known  that 
Ihe  plants  could  fill  their  order  books  at 
thoso  figures  with  nnlteatd  of  tonnages 


That  the  profits  from  ordin.ary  business  p,]  p,pp]  nian.  have  progre,.=sed  eonslderably.  Agricultural  products  represented  .$71. 793,- 1  f  '’ock  and  Ssskatoon 


for  the  current  year  w  ill  be  much  in  excess  yt  is  stated  that  on  their  recent  visit  to  ooo  of  the  total,  and  mamifaetiires  .'(52,949,-  | 

of  those  of  a  year  ago  is  undoubted;  al-  ty,p  plant  the  directors  were  shown  eon-  bbO,  compared  with  $47,433,000  and  $27,- 1 

ready  the  comyiany  thus  shipped  l.ooo  ;,,artc..  which  will  keep  the  steel  plant  run-  734,000,  respcetively,  in  .May,  1!tl5.  For! 

French  Slate  railway  ears,  and  2.000  cats  at  full  capacity  until  .Inly.  1913.  signed  12  months  ended  May,  1917,  Canada  export- 

for  the  Paris-Orleans  Railway,  while  .^hip-  v.iih  the  Canadian  Government,  at  prices  ed  $1,215,833,000,  compared  with  $S20„583.- 1 
ir.ent  has  been  started  this  month  on  an  ranging  around  $70  a  ton.  OOO  in  the  corresponding  period  of  1915-15.  | 

order  for  ears  for  Russia.  Besides  thi.s  the  wjth  the  recent  blowing  in  of  the  new  Agriculture  represented  $387,910,500  anri 

company  has  all  the  work  it  can  handle  7.5-ton  fiirnaep  the  steel  plant  now  has  a  manufactnre.s  $521,901,000  of  this  total, 

for  a  very  considerable  period  aliead.  This  ftj.jiy  r.apaeity  of  2.000  tons.  The  greater  Total  imports,  merchandise,  for  .May,  1917 


:  leaving  the  facilities  of  production  avail 
!  able  for  the  most  needed  material  on  which 
Ifilmost  prohibitive  prices  can  still  be  paid. 
'  I.ower  prires  would  lead  to  riissaiisfartlnn 
j  on  the  part  of  the  consumer  w'ho  roiild  net 
buy  at  any  price  on  aceonnt  of  inability  lo 


^Tnntrp•I . 

$1 7.202! 

Torunfo . 

19,070! 

Oflawa  . . 

8531 

Hamilton . 

1.4841c 

Qupb$*c  . 

338J 

. 

828.1 

London  . 

266,1 

St.John  . 

Rrartford  . 

x278!f 

T'plorboro  ...... 

205,1 

Sherbrooke . 

107,T$ 

$192,505,435 

$40,180J1 

WBSTERN  riTIKS 

\ 

1917 

fnnipei;  . 

V  aiK'ouver . 

f  algarv  . 

Kdmnnton . . 

Regina  . 

Victoria  . 

Saakatoon . 

Moose  Jaw ..... 

Brandon  . 

vM  1 

Ft.  William . 

1141 

I^ethbridRe  .  .  .  . 

Medicine  Hat 

N.  Westmincster 

$70,020,948 

$10,77a 

Totala . 

SSois^l 

\Vith''the  recent  blowing  in  of  the  new  Agriculture  represented  $.387,910,800  '  and  , IZl”* .  $262,.5:6,37«  $50. 

T.5-ton  fiirnaee  the  steel  plant  now  has  a  manufactnre.s  $521,901,000  of  this  total.  |cr  who  would  not  he  allowed  lo  lalse  the 

'  ‘  o  nnn  _ f  ..  .n..,  Itfiee  In  the  level  the  prospective  hiiver  _ 


be  gathered  from  the  fart  that  only 


rorently  a  contract  w-as  received  from  the  Canadian  Government  has  issued  orders  to  ooo  In  May.  1916.  Imports  for  the  twelve  I 
Canadian  Government  for  rolling  stork  to  t^c  tnanagement  to  make  steel  rails  only  months  were  $919,889,000,  against  .$564,846,-1 
to  the  amount  of  $12,500,000.  on  absolute  necessity  for  tlie  national  rail-  Ooo  in  1915-16.  | 

Likely  Dividend  Policy. 


Under  such  conditions  there  i.s  no  deny¬ 
ing  the  ability  of  the  company  to  look  after 
The  accrued  preferred  dividends,  as  well  as 
the  regular  distributions,  but  it  is  Just  yio' 


sible  that  the  eompanv  may  Mlow  the  accepting  an  offer  of  6  cents  an  hour  in- 
preeedent  established  by  many  other  Indus-  crease  and  a  board  of  ronciliation,  instead 
trial  concerns  and  conserve  its  resources  of  arbitration,  to  discuss  the  entire  agree- 
for  the  purpose  of  handling  the^  large  ment  desired  by  the  men. 

amount  of  b'usiness  now-  on  hand,  and  which  —  .  ..  -  - 

requires  a  considerable  annual  meeting.  In  the  early  war  period 


Total  imports,  merchandise,  for  May.'  1917.  i  ' - I 

rt  of  this  will  he  shell  steel  since  the  |  were  $107,596.onn,  compared  w-i.h  j  ^  E-XCHANGE  R  ATES.  I 

ooo  In  May.  1916.  Imports  for  the  Iwelvel!,  ,  ,  .  .  .  ^  ^ 

months  were  $919,889,000.  against  .$564, 846,-  "  gave  prom  se  of  a  more  The  violem  fluctuation  In  the  8t«l 

non  in  1915-16.  favorable  coiio.’ption  of  the  situation  by  the  exchange  rate  during  the  week  rendei 

May  exports  were  $42.00(1,000  In  e.xeess  of  and'^'^Te^^marker  rPspond7d^‘*'^aeeorciTngl?!  'l*"ioult  to  establish  a  daily  standard  1 
impevrts.  twelve  There  are  still  many  details  to  be  thrash-  tafion.  though  there  was  some  show 

These  figures  exclude *^*^c’oin”  a^d'  moastire  and  the  large  stability  at  the  end  of  the  week  with 

ports.  I  n  se  rigu  e.  ^x  un  and  financial  interests  while  temporarily  on  the  or  s~a  ui  nnu  ..okio=  in 

bullion,  and  exports  of  foreign  products.  bullish  side,  are  not  committing  themselves 

- - -  to  the  extent  of  their  abilities.  They  are  York  funds  are  quoted  at  15- 33. 

THE  LATE  A.VSON  MeKIM  E.STATE.  evidently  trading  In  the  market  with  a*  - — 

_  least  a  part  of  their  holdings,  hut  tlie  pro- 

The  Royal  Trust  fompany  as  executors  fe.sional  element  for  the  pr^ent  is  greyer  ■■■■HBRnnH 
of  the  estat.e  of  the  late  An.son  P.  MeKini,  ;  .),»n  r.n  thn  avrracra  ana  in  nnnann.,nnnn  .v... 


- -  imports.  The  exports  for  the  twelve 

TORONTO  RARIVAY  STRIKE  OFF.  months  were  $300,000,009  in  excess  of  im- 1 

ports.  These  figures  exclude  com  and  I 
The  Toronto  Street  Railw-ay  strike  was  ).,y|]i,jn.  and  exports  of  foreign  products. 

"c  lared  closed  on  Friday  morning,  the  men _ _ _  I 


EXCHANGE  RATES.  ■ 
The  violefTi  fluctuation  in  the  stera 
exchange  rate  during  the  week  renders 
difficult  to  establish  a  daily  standard  qu 
tafion,  though  there  was  some  show- -i 


niand  quoted  at  478.10  and  cables  at  478.S 
.New  York  funds  are  quoted  at  15-33. 


THE  LATE  A.N'SOX  MeKIM  E.STATE. 


capital.  The  busineas  which  the  Canadian  j,nninilssion8  of  this  kind  were  everywhere 


_  have  applied  for  probate  af  Toronto.  The 

period  i®  appraised  at  .$288,383. 


Car  &  Foundry  Company  has  on  hand  at 
the  present  time  amounts  to  between  $15.- 
I  000  000  and  $18,000,000  and  as  this  reqiiire.s 


paid,  and  the  Canadian  Car  &  Foundry  Co. 
was  no  exception.  However,  the  directors 


WABASSO  COTTON  DIRECTORS. 


than  on  the  average,  and  in  eonsequenee  the 
market  is  likely  to  back  and  fill  for  some 
time. 

The  Canadian  Markets. 

As  for  the  Canadian  markets,  the  trading 


Mr.  J.  J.  Harty.  of  Kingston,  and  Mr.  w. '  tm  the  limited  side,  the  price 


n.non  and  51K.  r  .  ^  ranital  outla-  we  "'P'''’  fortunate  in  being  able  to  scale  down  j  Qear,  of  Montreal,  have  been  elected  di- ■ "  Hh  a  exceptions  being  of 

bel'ieve  that  the  Xeelors  will  postpone  the  commissions  rey-tors  of  the  Waha.sso  Cotton  Co.,  T.td,  The  m'’'^'’''ate  proportions.^  ^One  of  the  strong 


company  on  the  Russian  order  were  scaled,  elections  fill  two  vacancies  of  long-.standing  issues  of  the  week  at  Montreal  and  Tor 


For  July 
Investment 


.  ,1,.  orrrued  dividends  and  in  compaii.v  on  ’i-c  elections  Illi  two  vacancies  or  long-.stanqing 

pav-ment  of  _  -  commence  the  navment  "  result  that  the  outlay  In  this  con-  the  board  of  the  com.pany.  The  flnan- 

all  •  nnarterlv  disbursements  hv  ncctlon  was  considerably  lower  than  would  dal  irtatement  for  the  past  year  is  now  he- 

this  ^calendar  rear  The  neecs-  Interested  )ng  drawn  up  and  will  show  very  satisfac- 

nronounced  owing  to  the  stringency  in  the'  —  ■  —  . . .  . . . — 

Canadian  money  market,  while  there  Is  no  .  _  '  rr^s;TSssssss-s=  .  -  — 1  .  .-  . 


prospect  of  getting  money  for  such  pur- 
I  poses  In  the  United  States. 

1  Since  additional  working  capital  must  be ; 
provided,  shareholders  will  understand  that  I 
the  bankers  would  not  lend  a  too-willing 
ear  to  a  loan  request  following  any  large 
distribution  to  shareholders  on  account  of 
deferred  dividends. 

The  New  Stock  Issne. 

As  regards  the  recent  issue  of  $750,000  of 
:  common  stock,  this  was  made  principally 
I  for  the  purpose  of  paying  commissions  In 
;  connection  with  the  Russian  shell  contract, 
the  necessary  authority.  It  is  claimed,  rests 
with  the  directors.  In  this  manner  a  very 
‘  involved  problem  has  been  disposed  o7<.  a* 
ill  be  explained  to  the  abareholders  at  ue 


New  Brunswick  Power  Company 

7%  Cumulative  First  Preferred  Stock 

To  Yield  Senen  Per  Cent 

Special  Circular  on  Application. 


lESBITT.THOMSOM 

|£  COMPANY.  LIMITED  ll 

g  ST  JAMES  ST.MONTBEAL 
■  aCANTILC  Y«UST  Bt0,HAMII.TO»O 


onto  was  Canadian  lyjcomotive  which  show¬ 
ed  an  advance  from  67  to  62  on  rumors  of 
buying  for  control,  the  details  of  which  will  .Sniind  TfldllCtrial 

be  found  on  another  page  of  this  issue.  Bra-  O  UU  IIU  ^  lHUUMFldl 

zilian  was  also  stronger,  selling  over  the  40  Ronds  viclditlP 

mark,  on  buying  generally  supposed  to  he  uuiiuo  yisiuiug  u/D 

by  those  who  have  purchased  stock  at  eon-  Pcf  AnnUm  SOd 

slderable  higher  figures,  and  are  desirous  of 
averaging  up.  The  outlook  for  this  stock  OVCr. 

is  dealt  with  on  another  page.  The  steam¬ 
ship  Issues  were  stronger,  and  the  public 

utilities  held  within  their  usual  level  with  Scfld  foT  OUT  List* 

the  exception  of  Detroit  Ignited  which  made 
a  new  low  for  the  year  at  106  but  later 
in  the  week  recover^  to  108>4. 

The  best  feature  of  the  Canadian  markets  O  1  O 

was  the  substantial  recovery  In  the  war  tvOVH.1  OGCUPlLlfi 
loan  Issues,  the  1925  Issue  selling  up  to 

37\.  the  1931  Issue  to  95$*.  and  the  1937  ■  •  •. 

issue  to  95V*.  L^orporatioii  Limiu 

The  stiength  In  these  loans  Is  attributed 
to  the  an  touncement  from  Ottawa  that  hold-  Borei 

ers  of  the  second  and  thirty  issues  would 
probably  be  given  the  right  to  convert  into 
any  subi^quent  , 


BANK  OF  MONTREAL 

Established  100  Years  (1817>1917) 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,003. 

Undinded  Profits,  $1,557,034. 

Total  Assets  -  -  -  $386,806,887. 

BOARD  OF  DIRECTORS! 

Sir  Vincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  Baumgarten,  Esq.  H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq. 
Wm.McMaster,E8q.  Major  Herbert  Molson,M.C.  Harold Kennady, Esq. 
H.  W.  Bcauclerk,  Esq.  G.  B.  Fraser,  Esq. 

Head  Office:  MONTREAL 

Gtserai  M«n«s«r— Sir  Frederick  Williams-Taylor. 

AMlatant  G«n«r«l  ManaS** — A.  D.  BralthwaitS 

I  Throuithnat  Canada  and  Xawfaaadtaad 
Btttelm  Mid  AmoHM  i  AI»o  at  London,  Fnsland  ^ 

L  And  Now  York.  ChieaSo  and  Spokaaa  ia  tha  Usited  0tata^ 


THE  FLKAWCIAL  TIMOS,  MONTEEAL,  SATURDAY,  JULY  14,  1917 


WHATUASIEE  WARWllTAKE 
i  WILLUKayPAY  i  AUAVAIABIE  ; 
INWAYOFTAXES  SlHLINUij 


THE  ROYAL  BANK  OF  CANADA 

IN'COnPORATKD  ISSS. 

Capital  Authorized . $25,000,000 

Capital  Paid-up  .  $12,911,700 

Reserve  and  Undivided  Profits .  $14,324,000 

Total  Assets .  295,000,000 

HEAD  OFFICE,  MOATTllEAL. 

'  SOS  Branchea  in  Canada  and  AFeiTfoandlaBd. 

Tblrtr-elBbt  Branchea  in  Cuhn,  Forio  Biro,  Dominican  Republic,  Costa 
niva  and  t  enesMcIa. 

BHITISn  WEST  INDIES. 

ANTlGtrA — St.  Johnai  BAHAMAS— Nnaaou,  BARBADOS— Bridgetown  i 
DOMINICA — Roceont  CRENAD.A — SI.  Georfre’a,  JA9IAICA— Kinsatoni 
ST.  KITTS — Eusseterrci  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS — Bellso. 

BRITISH  GUIANA — GeorBCtown,  New  Amaterdam  and  Roaa  HalL 


LONDON.  ENGLAND. 
Bank  Bldar.,  Princes  St.,  E.C. 


NEW  YORK  CITY 
Cor.  W'Uilam  and  Cedar  Streeta. 


■usirrEss  accounts  carried  upon  favorable  terms 
SAVINGS  department  AT  ALL  BRANCHES. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Establlahed  in  1S30.  Incorporated  b7  Reral  Charter  In  1840. 

Paid-Up  Capital,  $4,856,666.66  Reserve  Fund,  $3,017,333.33 

Head  Office — 0  GRACECUURCU  STREET.  LONDON. 

.  BEAD  OFFICE  IN  CA.NADA— St.  Jamea  Street.  MO.NTREAL. 

U.  B.  MACKENZIE.  Gaaerol  Manacer. 

Adrisory  Committre  In  3tontrealt 
SIR  HERBERT  B.  AMES.  M.P. 

W.  R.  MILLER,  W,  R.  SIACINNES, 

This  Bank  bas  Branches  in  all  the  principal  Cities  of  Canada, 
Including  Dawson  (Y.T.)  and  Agencies  at  New  York  and  Saa 
Francisco  in  the  United  States.  Agents  and  Correspondents 
in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  TravellerF 
Cheques  issued  nesotlable  in  all  part,  of  the  world. 

Savings  Department  at  All  Branches 

G.  B.  GERRARD,  Manager  Montreal  Branch. 


■■■■■■■■■■■HinRHBHBBaauHniMBnnnxRnaRiRR 

1  THE  DOMINION  BANK  I 


HEAD  OFFICE 


TORONTO 


Estimated  That  the 


American  Unless  a  Steel  Substitute  is  Found 


1  THE  M 

A  BSTABLISBED 

j  1664 

ERCHANTS  BANK 

OF  CANADA  c 

'  PAID-rr  CAPITAL  .. 

. $  7,f)00J)00 

RESERTE  FUND.')  ... 

.  7.421,202 

1'  TOTAL  DEPOSIT.S  ... 

.  02.102.072 

k  -  TOTII,  ASSETS  . 

.  .  i"i.inn.;.n8 

HM  President  . SIR  B.  MONTAGU  ALLAN,  C.V.O. 

Vice-President  . .  W.  BLACKWELL 

BlanagiDK  Director  . E.  F.  llEtIUEN 

S33  Branches  and  Ageneies  In  Canada,  extending  from  the  Atlantic  to  the  Paclfle 

■1  A  GENERAL  BANKING  BUSINESS  TRANSACTED 

to  ColIccflCAffi.  Savlnvffi  Bank  Department  at  all  Braaeke*  || 

Corporation  Will  Pay  $110,000,000 
Out  of  Excess  Gains  to  the  U.  S.  ^ 
Government.  Expected  Net  Earn-; 
ings  For  the  Year  Arc  $450,000,- 

000.  I 


Now  VorU.— Judging  from  thr  confused 
comincn*  heard  on  the  subject  in  tt  all 
Street,  conrldcrablc  uncertainty  exists  in 
1  j  the  public  mind  regarding  the  exossS  profits 
tax.  One  point  which  appears  particularly 
hazy  to  the  uninitiated  is  the  manner  in 
which  the  new  tax  will  be  levied,  tbe  major¬ 
ity  of  people  seemingly  finding  it  difficult 
I  to  understand  that  if  will  operate  by  incre¬ 
ments  in  Uie  same  way  as  the  tax  on  pri¬ 
vate  incomes. 

I  fin  earnings  !.'>  p.c.  in  excess  of  the  aver- 
!  age  not  income  of  a  corporation  in  1911. 
1912  .and  1919,  the  company  will  pay  12  p.c. 
tax.  On  exre.t;E  earnings  between  15  and 
2')  p.c..  it  will  pay  16  p.c...  and  so  on,  up  to 
j  a  tax  of  ?,‘j  p.c.  to  be  levied  on  profits  in 
p.xce.ss  of  U'O  p.c.  and  not  more  than  159  p.c. 
On  all  profits  250  p.c.  in  excess  of  the  aver- 
I  age  yield  for  the  thnee-year  basis  n  60  p.c. 

I  lax  will  be  levied, 
j  Kxcess  Profits  8830.000,000. 

I  The  averag''  net  Income  of  the  United 
,  States  Steel  Corporation  for  the  three  years, 
1311-19,  was  3120,000,000,  On  the  basis  of 
the  first  quarter  the  Steel  Corporation  will 


Some  Manufacturers  May  Be 
^  Obliged  to  Curtail  or  Even  Suspend 
Operations  During  the  Time  of 
American  Participation  in  the 
}  European  Conflict.  | 

\pw  Vorli  Backed  by  a  declaration  that 
war  demands  for  steel  will  iucreasc  and  that 
the  utmost  "e  can  produce  .vill  be  below 
the  requirements  of  ouiscT<es  and  our 
allies,  an  urgent  plea  is  made  that  steel  be 
used  for  general  bu.cincs.s  purposes  only 
'  when  the  requirement  is  unavoidahl-s.  The 
nie.ssage  goes  to  business  men  in  the  second 
of  a  series  of  war  bulletin.s  sent  out  by  a 
committee  of  the  Chamber  of  Commerce  of 
the  United  .'States  co-ojieraMng  wirh  the' 
Council  of  National  Defcn.so.  Lumber  and 
concrete  arc  strongly  advocated  instead  of 
ste?l  and  there  comes  the  intimation  that 
unless  a  steel  substitute  is  found  some 
manufacturers  may  be  obliged  to  curtail  or 
even  suspend  operati'vns  during  American 
participation  in  Uit  Kuroi>can  conflict. 

.Supplies  3Iaj  Be  Insufficient. 

YVaddlll  <  a»chings  of  .New  York.  Cirairman 
of  the  Comniitte*'  which  .Scues  the  bulletin, 
says; 

"If  should  be  anticipated  that  the  steel 
eituauon  wliiih  is  developing  v  ith  rapiditj 
w-ill  probably  make  it  impo-ssihlc  for  those 
goneial  manufaciurei  s.  unable  to  find  a 
steel  substitute,  to  aecure  supplies  of  steel 
and  may  even  make  it  impossible  to  £«ecure 
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earn  approximately  $450,000,300  In  the  cal-  i*ny. 

endar  year,  placing  tJie  amount  of  is  ex-'  ""^’'^-lantial  increase  in  production  is 

cess  profta  around  $33n.O0O,OOn.  This  is  Kren  maximum  production 

'  .  tanliTiei,  (.annot  be  expected 


cees  profta  around  $330,000,000.  This  is 
above  the  250  p.c,  maximum  fixed  by  the 


from  exisuii: 


bill  in  the  hands  of  the  Senate  finance  com-  tranapoi  taiion.  igSoi.  and  material 

mittce.  The  thief  error  made  In  regard  to  interfere  wi'h  the  full  opera- 

the  proposed  law  is  In  supposing  that  thf  rlan'r,.  tin  the  hand,  indica- 

!50  p.c,  lew  on  excess  profits,  250  p.c.  above  /'tc  aar  requirements  wiil 

:  the  av-rage  would  apply,  in  the  case  of  the  in^reace.  ’ 

ICtec-l  f  orporatlon.  to  th-e  entire  amount  nf'-ded  ui  war  for  ships,  railroad 

I  above  $120,000,000,  or  a  tax  of  $165,000,000  t'arcanri  locomouves,  rads,  tnmks.  and  con-, 


on  the  Corporation’s  excess  profits  of  $330,- 

000,000. 


tainers,  tha  bulletin  goc.i  on  It  must  be 
had  for  «hrll.r  and  oth"*!  munitions  work  — 


,  This  is  far  from  being  the  car-  Instead  tequirementr.-  larpr  tonnage  far  beyond 
of  payln.c  50  p  r,  on  the  ontir*  ,$339, bon  009  "hat  i.s  ccncrall,'  si:pp''scd  fn  addition, 
•*ke  Steel  Corporation  would  ha'-  e  to  pav  bu* .  producing  Government  matenaLs 

59  p.c  on  that  portion  of  it  nhlch  is  more  im-etsitms  of  life  and  the 

than  250  p  e.  above  the  average  This  350 ,  ™a-9v>als  for  produrm?  tlm  necessities  ot 
p.c.  amounts  to  $399,09p.009.  leaving  $30.-  quantities  for 

090  oe,r  nf  ,he  25  p.c  waTlmum  on  Piachinev'-,  tcmis  and  container? 


which  the  Corporation  would  pay  59  p.c..  or  , 

?15,0''9  9eq  ij,  addition,  it  would  pay  on  all  *' 

the  other  increm-f.nts  from  12  p.c.  up  to  vOn 

45  ji.f  Thus,  on  its  earnings  15  p.c.  in  e.v-  ’  ' 

ces.s  of  51.29.000.090.  which  would  amount  to  s’-‘^stitutio 
$18,990,099,  j,  \vould  pay  12  p.c..  or  ?2.I6o. 

009  On  the  amount  by  which  the  excess  Liira 

profits  cveed  15  p.c.  and  do  not  exceed  Lumber 
25  p.c..  i»  would  pay  a  lerw  of  16  p.c.  Th^  and  remen 
excess  profits  of  the  Steel  Corporation  flibir  e  crete  work 


Y'hcr  all  timso  r‘'qu.Tr’nf'nt.«  ai=  m“t.  it  is 
.said,  little  'f  an'-  r-fc-i  v  ji]  be  left  for  so- 
call'^d  generji  biiRjrie=p  Th«  bulletin  s-sts 
on’  that  rea'criai*.  '.,i,!rb  .gn  he  u.sed  in 
substitution  for  steel  are  plentiful  in  com¬ 
parison. 

Liiraher  and  ronient  AvailnMc, 
L'.imber  xaa,"  lie  e.xpcf. ted  to  meet  all  ne-edn 


fiav  b-  had  in  quantity  for  con- 
tt'hilc  thcr-'  maj  be  delays  in 


amount  to  gcttiiip  euppiic-  of  the-e  msirnals.  a  hopa- 
$1...  .  and  the  1  p.c  leiy  on  this  ag-  less  ehortage  does  no;  cxi.st.  The  course'  for 


.gregate  would  total  $1,520,009.  business  men  -n  pursue  i.s  dear,  it  is  ad- 

Planfy  Leff  for  Stockholders,  '’^bd  every  '■Hryn  should  be  made  to  use 

J  ,,  ,,  ,  wood  and  concr-^te  in  i'!,'irp  of  s*ce|  wben- 

tn  nri  '"^1  i"  wav  Up  j,.,  rjonc.  and  construction  and 

to  and  indudmg  the  .ao  p.c,  tax  on  profits  development  worv  rmuiring-st-d  should  be 


I  above  the  2.59  p.c,  maximum,  it  Is  found  that  po.etpored 
the  acallne  up  process  of  taxation  would  concludes 

1^^999  999  the  particu'ar  information  of  those 

$119,909,000,  01  slightly  below  o3  1-3  p.c  ot  jron  and  vcri  business  it  mav  b-  said 

'  '  .National  Defense  w„hes 

o/  ib"  *’2^9on  ov9  and  hear  from  producer.,  of  iron  .and  steel 

j.220.npo.009  of  the  excess  profits,  thus  a1-  ^.henevrr  ouipu'  i?  Itnitvd  through  frans- 
lowing^  to  the  ?34^000TOO  o^^^  diff.cuitie.s  or  through  business 


po.etpor.ed  'vherever  pcs.^iblo.  The  bulletin 


of  a  to  al  net  income  of  $459,090,009.  This  conditions  Pucthermore.  pending  .he  r.,: 

HvM  of  ”9'rarison  with  the  tablishmcn.  of  .some  meilmd  of  distributing 

plight  of  B.ltis  i  concerns  which  pay  50  p.c.  gc-ording  m  war  need.?  pro 

on  exe<.s.s  profits  .Applied  to  the  Steel  Cor-  ,, 


poratlnn.  Ihe  British,  tax  would  take  $261,- 
009.999  of  the  $330,000,099  excess,  as  against 
the  .5119.900.099  which  will  he  levied  accord 


sipci  norpiii  accoruing  10  war  uecas,  pio- 
diirer?  of  steel  may  render  real  sorvice  by 
assistmg  those  producing  wnr  work  to  .-r- 
cure  their  steel  requirements.  Not  nr.i.i 
will  this  help  win  the  i\ar.  but  will  tend 


sm  EDMUND  B.  OSLER.  M.P.«  President. 

W.  D.  MATTHEWS,  Tlce-Presldent. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BABfK  at  73  CORNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  ftom  Canada. 


THE  STANDARD  BANK  OF  CANADA 

r  QUARTERLY  DIVIDEND  NOTICE  NO.  107. 

Notice  Is  hereby  given  that  a  dividend  at  the  rate  of  THIRTEEN  PER 
CENT.  PER  ANNUM  upon  the  Capital  Stock  of  this  Bank  haa  this  day  been 
declared  for  the  quarter  ending  July  31st,  1917,  and  that  the  same  will  be 
payable  at  the  Head  Office  In  this  City  and  at  its  Branches  on  and  after 
Wednesday,  the  Ist  day  of  August,  1917,  to  shareholders  of  record  of  the  2lBt 
of  July.  1917. 

By  Order  of  the  Board, 

C.  H.  EASSON, 

Toronto,  June  26th,  1917.  General  Manager. 


r/RT.  CATHARINES  BONDS  SOLD.  96.822;  Macnelll  A  Young.  95.81;  Macdon-i 
TB*  City  of  St  Catharines  bas  awarded  aid  Bullock  &  Company.  95.75;  W.  A.  i 
lnA49  d^entures  of  varying  maturities  Mackenzie  &  Company,  95.60;  R.  A.  Daly  & 
ifka  Canada  Bond  Corporation  at  93.822,  Company.  95.45;  Mulbolland,  Bird  A  Gra-| 
HtCb  iB  on  a  basis  of  5.98  per  cent.  The  ham,  94.91;  Wood,  Oundy  &  ComlMLny.  94.-: 
M  hae  been  taken  on  joint  account  by  689;  Imperial  Bank,  94.42;  R.  C.  Matthews. 
RCanada  Bond  Corporation,  W.  A.  Mac-  A  Company,  $4.50;  A.  E.  Ames  ane  the  Do-: 
A/Co.  and  R.  A.  Daly  A  Co.  The  minion  Securities  Jointly.  94.377;  C.  Mere-! 
Mdera  is  as  follows:— Canada  Bond,  dith  A  Company,  Moatreal,  9«.fi4  176400.] 


919ns  of  the  American  excess  toward  less  distinhnnce  in  business  when 
p  s  tax  ineBsiire  as  It  now  stands.  s„ppijo5,  g,.,.  frou,  thos-e  inrlus- 

.ZTTZ  cn.eagert  in  unessential  production." 

I  COST  OF  LIVING  DOUBLED  .  |  _ _ _ 

I  -Since  tho  year  IfOO  thj.  cost  of  living  in  LIVING  COSTS  AND  B.tNK  CLEARINGS. 

‘  Canada  bas  about  doubled.  Seventeen  years  ,  ^ 

ago  Ontario  wa«,  next  to  the  Elysian  Island  — i.,,  .  ^  (Bradstreet . ) 

of  Prince  Edward,  the  cheapest  Provnnee  of  in-egular.  move- 

the  Dominion  in  which  to  live,  the  West  ^n  the  whole  have  been  good,  even 

being  considerably  more  costly.  Prince  short  supplies  of  materials  have 

ward  Island  remains  by  s  wide  margin  the  -®9clcd  to  restrict  developments,  Of  course, 
cheapest  place  in  which  to  dwell,  but  the  Industrial  operations  have  been  and  still 
cost  of  living  in  Ontario  and  the  other  are  active,  especially  where  war  muniuons 
I  Eastern  Provinces  is  practically  the  same  .or  supplies  for  the  government  aie  ton- 
as  in  the  West.  The  following  figures,  pre- ,  cerned.  On  the  other  hand,  prices  forj 
pared  by  the  Departmenf  of  Labor,  Ottawa.  I  foodstuffs  and  the  cost  ef  living  in  general 
ishow  how  prevailing  prices  compare  with ,  reflect  war  market  conditions,  and  these 
lal  hLgh  priccs  hale  also  leaded  to  inflate  bank 

family  budgei  for  each  wel2k,  including  foods.  the  volume 

fuel,  lighting  and  rent.  Eighty  cities  in  the  months,  con- 

different  Prov'inces  were  taken  as  a  basis  of  with  wholesale  ^prices: 

calculation: —  . 


!  1917 

Ontario .  $10  89 

Quebec . .  10  5fi 

Nova  Scotia .  10  57 

New  Brunswick..  10  3S 

P.  E.  Lsland .  8  94 

Manitoba .  10  08 

Saskatchewan  .  ..  10  .37 

■Alberta .  10  90 

British  Columbia  10  90 


-March — 


p  c  .I»nu»rr,  iniT 
4  1*  1  Fi^bruarv.  IftlT 
n®  1  March,  i4i7 

106  0  April,  1P17  .  .  . 

CO  4  May.  1917  .  .  , 

.5  J»nut.-y.  1918.  .  . 

92  -3  AprU  191B 
70.  6  ,  July.  1918 
»«,  e  September  1916, 
.7  n  December.  1916 
oL.Z  jjnuery,  1914  . . 

81. .1  April,  1914 . 

ay  Q  .  July.  1914 . 

Octeber.  1914  .  . 


•  Irerinz^ 

$  SOR.SftT.finn 
7  79,. 148.000 
914.887.000 
1.072.244,000 
1.171,181,000 
74'J. 900.000 
728.786.000 
88.8.637.000 
808.277.000 
I,OD.l.346,000 
897.728,000 
871,705.000 
7.52,046,000 
712,723.000 
5€8,70b,000 


Tndez 
No.  pricee 


I  24  LABOR  STRIKES  IN  HAT.  1  Present  prices,  compared  with  Januai*y 
The  number  of  new  strikes  In  Canada 
during  May  was  double  that  of  April,  there  J.Hc  Jl  Thio  oh  «  Ih-p,  r 

being  24  new  strikes  reported.  16  of  which  ^  ,«i.  nf  il  nk  fn 

were  terminated;  3  of  the  10  strikes  car-  ^  cicariugs  for  each 

ried  over  from  the  previous  month  ware'“°“*“ 

ended,  leaving  16  strikes  as  unsettled  at  the;  lai-*'"* ‘ToVs'’*’  i9i4  1913 


end  of  the  month. 


HoMEBANKirCAiDil 


UmiI  ornee, 

TOBONTO. 


Branches  and  Connec¬ 
tions  Thronghont 

Canada 

Montmal  Offices: 

TruuporMtlon  Bcfldiav 
^  St.  Jamn  St. 

H0CRILa04  BsANes; 

Car.CutriUiw*  DavidMaSt 

VnnvN 

1818  WaUlattea  Strwt 


CaUeettoBP  made  te  any  a^at  la  Okaaia 
whera  theia  la  a  kraaek^a  Sarttted  iSak. 


!  1917  1916  1.915  1914  1913  | 

'  Jan .  8908,957  87 12,900  $.568,706  $697. 728  1789.824 

Feb .  770„648  884,222  487,296  596.887  662,766 

Mar .  914,887  715.617  .567,576  632.000  662.635' 

April .  1,072,244  726,788  57,5,941  671,705  742,986' 

mV  . 1.171.181  894.605  .570,769  701,353  783,018 

June . 1.047,392  864,715  .859.941  899.179  729,538 

July  .  86.8,637  .578.090  752.046  744,790 

I  AuE .  842,595  5.56.006  571.055  878,249 

i  Sept .  808,277  ,57.5,382  820,.SRI  726,336 

Ort  .  999.310  7.8.5,814  712,723  863.684 

Kov .  1,138.310  891,284  «43.476  XiS.RlS 

Dec .  l,o.'>4,348  934,907  610,434  830,792 


SUN  LIFE’S  YEW  BUSIYESS. 

The  Western  Agency  of  the  Sun  Life  As¬ 
surance  Co.  of  Canada  has  underwritten 
$3,400,000  new  business  during  the  six 
months  ending  June  30th  last,  an  increase 
of  $1,260,000  or  nearly  60  p.c.  New  busi¬ 
ness  underwritten  during  the  month  of; 
June  alone  totalled  $655,000,  compared  with  I 
$458,000  for  the  same  month  last  year.  New  j 
remiums  during  the  six  months  show  an  | 
ease  of  more  than  $40,000.  j 

e  company’s  new  business  from  allj 
'e  tad  A  ItaU  mild. 


The  Canadian  Bank  nf  Coaunerce  having  Brinchev  in  aU  the  Important  Towni  and 
iltlea  throughont  Canada,  ai  well  as  SewfoundlaDd,  the  United  Stalei.  Uncland 
and  Meilen.  offers  unturpasted  facliltlea  for  the  transaction  of  every  description  of 
fcanldns  bosineti. 


ESTAHLISBFO  IStSS 

Union  Bank  of  Canada 

Head  Office  I  XS'inalpea 

Paid-Up  Capital... .$5, 000,000  Reserve . . . $3,400,000 

Total  Assets  loverj . . $109,000,000 

Hnnorary  Feci  dentes  I  Jl  W  5LL1A3I  PRICE  President— JOH\  GALT,  Eaq. 

VIee-Prealdento— n.  T.  RILEV,  Esq.t  G.  H.  TIIOMiOJi,  Eaq. 

M.  B.  SHAR  .  General  Manager. 

J.  VY.  H.AMILTOK,  .Asslatant  General  Manaqer. 

.Attention  I«  pnrticniarl}  drawn  to  the  feeilltlea  offered  bv  the  Bank's  Foreign 
Exchange  Department  both  la  Canada  and  England. 

Eiportera  and  Importer?  are  Invited  to  avail  theaiseliee  of  the  Commercial  Inferma. 
tion  Bureau  at  oar  London,  England,  Branch,  6  Priaces  Street,  E.C. 

London,  England,  Branches  •  ■  .  .  .  q  Prinrea  St..  E.C. 

Harmarket.  S,55. 

Slew  York  .Agener.  49  Wall  St.,  "few  York  CIt"— <-to.  IV  llson.  Agent. 

With  310  Branches  In  Can.ada  exfentling  from  H-Ilfox  to  Prince  Rnpert.  the  Hank 
offers  excellent  faelllllcs  for  the  transnetloo  of  erv  deserlrtlc"  r-f  B.inklnc  business. 
The  Bank  ha*  correspondents  In  all  the  titles  of  impoe*:>n<-e  tlir-mshoL-t  Canada,  tho 
Unlteil  Kingdom,  the  Continent  of  Knrope.  the  Brlllsh  Colonies,  and  the  1  nlted  States. 

Collections  made  la  all  parts  of  the  Dominion  and  returns  promptly  remitted  at 
lowest  rate*  of  exchange. 


.  ^  LSCOKrOKAliiJ 

^7^  16m 

I  WE 

BANK  ofTORONTO 


Head  Office  ::  TORONTO 

Assets  .  BTO.Otyo.fwo 

DaECToas 

w.  G.  OOOrEFHAM,  P-taidSB* 

J.  HENL'ERSO.V,  Vise-Fresidsn: 

WatiAH  StetE,  Jr.BF  M.4cpofaix.  J.  L.  E"r,>»?TArr, 
LI.-COL-  a.  E-  COOtESaAM,  B.’ie.-GEX.  F.  5  MEICEE.'.. 
Wm.  I.  GtAE,  P*VL  J.  Miles.  A  H.  CAMrsEix. 

Tecs.  F.  Hsw . Gsasrs!  Jlinxyst 

John  R.  Lamb  ....  Supc  of  firsaehss. 

D.C.  Gbam.  Chief  Inspector 
B.Ah-KERS 

NEW  VOF.K — N'a'ionsl  BsnV  of  Cemmeres 
CHK". AGO— Firs*  Nationa!  Bask 

LONDON.  Eko.— London  City  &  Midland  Bank,  Limited. 


Thrift 


MOMEV  IS  NEEDED— 
for  ththonneRrr^rgenci^s — fortbegro"*^ 
ir?  rrfB*  of  Ir  icp— (or  a  busings  f+ajt. 
for  a  holiday— lor  old  age-— for  all 
purposes 

INCREASE  VOUR  SA^TNGS— 
hold  doan  j’our  ftpending;  opsn  a 
i8'  iigN  a*  th«  Bank  of  Tor- 

rnto.  SavMi^y  acrxiuiTi  for  tmai)  or 
eijT^o,  inMtH  at  bH  hranchcs  rf 
th’*i  bank 


Mealffsl  B-anch 


TheBankof  OxT^sca. 

laTMiueHio  t«7« 

So  BRA.\CHLS  IN  CANADA 
Capital  Paid  Up,  $4,000,000  Rest,  $4,7.39,003 

BOASO  or  CIKECTOB.S  , 

HON.  GEORGE  BRY’SON.  FafAU>E.si  JOHN  B  FR.ASER.  I’ice-Presilevt 

RVS3ELL  BLACKBUmN  ALEXA.NDEP  MACLARE.87 

SIR  GEORGE  BURK  M  J.  O  BRIL.N 

SiR  HENRY  K  EGAN  HUN.  SIR  GEORGE  H.  I'ERLEV 

HON.  GEORGE  GORDON  L.  U.  15HITNEV 

OlNXSAL  .\tA.NA<';ES  ASfl  GE.V-  MAVACER. 

D.  M.  FINNIE  K,  V.  cANN 

W.  DUTHIE,  Crief  D.-sfectos. 

Interest  added  half-yearlr  to  Savings  balances 
Prudent  people  graduallT  build  up  savings  funds,  and  are  thus 
prepared  for  toe  opportunities  or  necessities  of  the  future. 

EBANCBZS  IN  MONTBEAL:  224  St.  James  Street.  P.  W.  MURPBT,  Manaxer. 

192Falniiount  Are.  W.,  W.  C.  Bl'KPF,  Manaser, 


The  SterlingBank 

OF  Canada 

Hm4  Office  ■  ■  Toronto 

We  take  a  peraoRol  latercst  Is  the  progresa  of  the  koalnessea  of 
enr  cUentele. 

■oBtreal  Office  i  ISO  8T.  JAIRS  STREST 


THE 

MOLSONS 

BANK 

gVeORPOBATKD  UHs 

& 

Capital  Paid  Up  $4,000,000 
Reserve  Fuid  $4,800,000 

m 

HEAD  OPFICEl  MONTREAL 


9S  Branches  scattered 
throughout  Canada. 

liwaid  C-  Pimtt  '  OesefBl  ffiam^. 


Northern 
Crown  Bank 


HEAD  OFFICE 


Capital  I  Authorized  I  . M.OOC.OOn 

Capital  (Paid  Up)  . 81,431.200 

neat  and  Undivided  Proflti..$  848,864 

DIRECTORS. 

President.  Capt.  li’m,  Robinson. 

Vice-President.  Jae  H  Ashdown. 

5V,  R  Bawlf.  A.  McTavish  Campbell, 

Sir  Douglas  Cameron.  K.C.M.O., 

E.  r.  Hutchings.  John  Stovel. 
General  Manager  .  Robert  Campbell 

A  general  Banking  Business  trans¬ 
acted  in  all  Branches. 

Accounts  of  Individuals.  Firms.  Cor¬ 
porations  and  Societies  carried  on  most 
favorable  terms.  .Special  care  given  to 
Savings  Bank  Accounts. 


ESTABLISHLD  1872. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


C^iitol  AuthorUed  . $•,000,000 

Capital  Fald  Up  . S,000fi00 

StupluB  . . 2,«00,000 


THE  FIXAXCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  14,  1917. 


- ^CANADIAN  NAMED  i 

3  fi  SB  ■  OmC!AlOFD.S. 

, _ ^  I  BANKiG  CONCERN' 


a 


WE  OFFER 

CITY  OF  MONTREAL 

4%  Bonds 

T.  F.  Aspen,  of  the  Canadian  Bank  of ; 

Commerce,  Toronto,  Elected  Vice-  j  Price  to  yield  SVsVo 

President  of  the  American  Foreign  1  . 

Banking  Corporation  Formed  to  TVTOTVT  ' 

i  Engage  in  International  Bank- 

ing.  I  CORPORATIOIV  IjIJ^rrSD 

_  I  CANADA  LIFE  BLDG..  MONTREAL 

I  TORONTO  esTABUlHtO  1001  LONDON.  CNG. 

XeTT  York — T,  Fred.  Aspen,  of  tke  Cana- 1 

ilian  Bank  o*  Commerce,  Toronto,  was  elect-  j.. ■»-■  - - - '*•*•*'  »  . .  '  ■■  ' 

cd  vice-president,  when,  with  National  .  . .  -  -  -  -  * 

banks  in  most  of  the  large  cities  as  organ-  ■■■■  ■  '  .  .  ■  m-n.  i... .  i  i 

izers.  the  American  Foreign  Banking  Cor-  \/I  !  I  e.  C?  »  *  a.  1  ^  ^  I 

poration,  formed  to  engage  In  international  iviainiv  About  oecuiMties 

l■..uking  and  banking  in  the  insular  posses-  *  I 

.0U3  of  the  Iniied  StatCo  wat-  fotmall.x  |  c.wada  STEA.vsiiirs  Now  that  Canada  tip  +o  expectations,  and  th®  results  of  the 
week.  i  Steamships  preferred  hss  been  placed  on  a  fiscal  year  ending  November  COth  will  be 

The  announcement  made  In  this  city,  |  regular  basis,  payable  quarterly,  the  very  satisfactorj'  to  shareholders. 

where  the  principal  offices  of  the  company  1  stock  looks  remarkably  attractive  as  a  - 

■■'  ill  he.  says  it  has  a  capital  of  J^.nno.OhO,  speculative  investment  in  the  xficinity  of  SO.  «;  Stfel  - -  The  earnings  of  the  United 

and  will  begin  business  in  September  Arch-  *1'  which  price  the  \iild  .s  .^axs  '  States  Stifl  Corporation  for  June  are  estim- 

ibald  Kains,  recently  governor  of  the  Fed-  (Jtepnshield’s  market  Utter.  i'lie  (  an.ada  ated  at  practicailv  the  fame  as  the  preceding 

eral  Res-erve  Bank  of  the  ICth  district,  .^an  !  t’onipany  is  no  longer  a  local  hike  I  month,  that  is  a  little  under  .?43.000,000. 

Franeiseo.  w  in  be  president,  and  Havden  B  std  river  company,  it  is  a  very  large  shipping  Earnings  for  the  full  seiond  quarter  are 

Harris,  of  New-  Vork,  and  Mr.  Aspen  vice-  °’'R‘>nization,  handling  not  onlv  t he  immense  ex|>octcd  to  be  around  S13.0, 000.000.  an 

presidents.  water-borne  movement  of  freight  from  the  jm-rfase  of  $22,000,000  over  the  first  quarter 

The  (>r?anl:ers  Include  the  Merchants  ba.--f.  but  also  doing  and  a  n<'w  maximum  record  in  the  history  o 


Holland’s  Summer  Sale 

It’s  an  opportunity  to  buy  good  furniture  at  bargain  prices  when 
Holland’s  announce  a  sale. 

For  a  few  short  weeks  in  mid-summer,  we  are  offering 

10%  to  20%  Discount 

off  everything:  Wicker  Furniture.  Upholstered  Furniture,  Draperies, 
Wall  Papers,  Novelties,  Chinese  and  Japanese  Goods. 

Shop  early  so  that  you  may  be  sure  of 
getting  the  exact  article  you  require. 

519  St.  Catherine  Street  West 


Mainlv  About  Securities 


adclphia.  Canal  Bank  &  Trust  Co  .  of  New  ti  .u  -  "'’'‘’mpcd  inio  .an  orgamza- j  Canapiav  Converters.— The  strength  irf 

Orleans;  Naucnal  Bank  of  Commerce  vst  r';  i  „i  ranadian  Converters  is  no  doubt  due  to  the 

houis.  corn  Fxchangt!'  jf  f-'^tbar  a, I.„cre:.scd  dividend  is  anticipated 

-as  earned  on  the  preferred  sto.k  and  a  im^rov^d  losM^ml 'fi^ 

rmcinimt  Anb  c  i.mie,  T  "  Cr.ater  amount  may  he  expected  thus  year^  The  stock  this  week  sold  up  io  43  the  highest 

Bank  rUan  National  tonsidering  the  continued  destruction  of  ,,,p  compares  with  50  in 

Bank  of  Mnws.ar  a  J  --eaij  tonnage  and  t  he  tact  that  great  de-  ,;u:{  and  lb  in  Ifilfi.  \\  het her  the  dividend 

Bank  National  mands  for  sueh  tonimge  are  likely  to  continue  ^e  increased  during  the  current  fiscal 

Bank  of  New  folk.  for  some  time  after  the  vvar,  we  consider  the  year  la  a  matter  of  doubt, .indlittleencourage- 

-  preferrori  \or>  tlu^ap  at  SO.  mont  for  such  iirtion  is  tn  he  found  in  the 


Letters  to  the  Editor 


HINTS  TO  INVESTORS 


nanus  tor  sum  lonimgr  are  iiKPiy  to  eontinue  h,.  increased  during  the  current  fiscal 
for  some  time  after  the  vvar,  we  consider  the  year  la  a  matter  of  doubt,. ind  little  encourage- 
preferred  very  iheap  at  bO.  ment  for  such  action  is  tn  be  found  in  the 

oflieial  remarks  at  the  last  annual  meeting, 
t  ANAPA  Cement.  There  h.as  been  a  when  it  was  shown  that  it  is  the  policy  of  the 
steady  accumulation  of  Cemeiii  common  directors  to  place  the  industry  on  a  safe  basis 
on  the  Montreal  Stock  nnirket  around  the  and  establish  eontimiity  of  earnings  before' 
fiO  level  recently,  and  vvhile  the  total  turn-  distrihniing  larger  amounts  to  shareholdere.; 
oyer  has  not  hern  large  it  is  in  keeping  However  the  outlook  is  very  encouraging  fo: 
with  the  volume  of  trading  in  other  stocks  the  company  .and  if  the  present  rate  of  earn 
in  this  dull  period.  In  Ihis  ronnectioii  the  ings  is  continued  shareholders  will  pre?egf*“ 


’'h-  Editor  will  hr  pirsprA  to  arsw-rr.  either  '  and 
throueh  this  oolumn.  .t  hy  letter  when  the  Jjavp 
clrcuinstanre.'  require  it.  any  enquiry  re- 
latirp  to  in\ r c.iprnt.a  It  .ehouid  he  under-  h'lV-e 
flood,  however,  that  The  Fihan.'lal  Tim'S  .lime 
w-ill  n.ot  make  preuirtb  n.«  repardlhf?  th»  .hyri 
Imir.ediato  cnaiket  course  of  any  security. 

To  re-eur  31, .-Till..’  ■  .  ,  .  I",  i .  crali! 


■  »  I  'III.  ...  \  (  II  I  in  tiTinv  ,o\nr  nas  not  ocen  large  it  i=  m  keeping  However  the  outlook  is  verv  encouraging  10 

I  In  our  opinion  this  latt-r  prospect  is  one  '  I NON.  the  volume  of  trading  in  other  stocks  the  comi.anv  .and  if  the  pre.sent  rate  of  earn 

.  /rrC'T/^TY  C  '  f^'ovnble  factors  in  the  com-  ‘•-'Boar  f  in.aneial  Timer:  i„  this  dull  period.  In  Ihis  eonnectioi,  the  ings  is  continued  .shareholders  will  pre?ei/*“ 

^  111  '  panv  position  ^  ■  i’  lu  'icn  of  ipp  jntrreri  of  v otirseW  ^^iespcial  Times  is  in  a  position  to  stale  he  given  more  liberal  Treatment. 

”  1„  ifcard  to  a  fiinhnr  purehase  at  eur-  an«  wnur  readei  r  in  l  hr  suet  essfnl  .sec  tiring  bat  there  is  considerable  .satisfaction  felt  _ _ 

I  rent  pi  ices  with  th^  ob'cct  of  "ev  ening-up. '  s  .Naiiona)  l,.il)or  Bniean  system,  von  will  •^'fr  the  manner  in  which  iniinitions  con-  Brazilian  Traction  moved  up  over  the  4 

'  ■  i  we  l>rhe\p  that  such  a  transaction  would  be  be  clad  to  know  that  ;,i  lereni  interviews.  Vacts  are  being  executed,  as  well  as  over  the  mark  during  the  week  under  the  influence  O 

ither  ■  and  ?t.  Fatil  s  fixed  charges  for  in’ci  est  I  L-nod  hu.siness.  pariirularlr  if  you  can  af-  'be  Brinie  .Minister  .and  .Munster  of  Finaiice  accruing  therefrom  As  for  the  a  steady  buying  movement.  Around  th®' 

rc-  have  been  rontinually  iisiiis.  un»il  ibiy!  f.ird  'o  hrdd  for  a  long  pul!  If  ncfessary.  of  \rw  Zealand,  .spe.akitr.;  from  twenty-four  '’''^biary  eenient  bir-ine.ss  the  demand  has  present  levels  there  are  many  influences  of  a 

-der-  have  rea,  hrd  foi  the  tw  elve  .•nonilis  <  ndu;_  _  .vears  cxpei  iemu  of  tlo  ii  own  svstein  tn  as  satisfactory  r.s  ar.tieipaled  bullish  character  wliirh  might  tend  to  send' 

•im-s  .time  3"  elosp  to  .tik..yoo.o0o  a'-aipst  i,  dealina  witli  domru  tir  lai>oi  and  itnmifra  The  ca., b  position  of  the  company  is  stated  the  stock  somewhat  higher,  including  ® 

...W  "’an  .$l,3.r.oo/MVo  four  ,eai  s  atm  Gi-,  .•  '  Brooklyn  Holder.  pvohlcms,  warmlv  advo,  ai,d  a  similar  Ui'’’''  f  eetnpares  favor-  substantial  improvement  in  the  exchang* 

'■‘r  cranne  revenue.s  foi  'ihc  last  mx-  months  !?harchoidcr.  Biooklvn.  N  V.-XVe  are  nm  organ!. .a. ion  P-r  th- ' nonunion,  and  pro-  '' ''b  ‘bat  of  oih.T  large  uidnstria^^  situation  in  that  country,  and  the  Pjesent 

.  -  .  _  •  J'  P3ni^P.  KPi'Pntlv'  tno  rnmnanv  n'lc  lonnpri  rnrnrn  ourtTincrc  r»t  tnp  I'nmnnnv  niiA  tA  T.nit^ 


ford  t't  hrdd  for  a  long  pnl!  If  nefessary. 


A  Brooklyn  Holder. 


ordinary  cement  bnsine.ss  the  demand  has  present  levels  there  are  many  influences  of  a 
been  quite  as  satisfactory  r.s  .anticipated  bullish  character  which  might  tend  to  send' 
The  ra.^b  position  of  the  company  is  staterl  the  stock  somewhat  higher,  including  ® 
to  be  iinusnally  strong  and  compares  favor-  substantial  iiTi|irnveinent  in  the  exchangw 
ably  with  that  of  oiber  large  indtistrial  com-  situation  in  that  country,  and  the  present 
panics.  Recently  the  company  has  loaned  record  earnings  of  the  company  due  to  tho> 


cotnpanied  by  th*  full  nsm"  and  adlrfss  of  nf  F  '^  were  J.’.P.i.i'.i.oOii  hut  fo,-  the  fust  surprised  that  voii  have  received  no  replv  vided  that  'lie  <  anadian  Irgislatinn  is  pass-  T  i-nnsirlera'br'^ nnm  ’’t  b.ts  loaned  record  earnings  of  the  tompany 


will  receive  proiup:  aitontion. 


Scotia  Me,  I  I  oninion. 

Scotia.  Toronto- -  Vonr  understanding  o! 


over  0'''ii. II, In  for  the  first  six  months  of  panv 

B*17.  nr  a  total  of  .*  1 1'lii.nniijii'o  for  the  ' '-tni 
twelve  months.  Operating  expenses  air  'nen' 
estunated  for  tpe  twelve  nmiiths  ended  ''' 
.Inne  ,30  ai  aronnri  .$T.t,ii,iii,,ii,o_  an  in,  t  ease  I'f 


In  onr  npinlnn  this  ha 


meeting  ,vf  tiie  Tniperial  (  abiiict  next  vear 


considerahle  amount  ,if  money  oh  caM  on  trade  improvement  in  Brazil.  However 
e“  Street."  there  are  factors  to  offset  these  favorablai 

—  circumstances  for  there  is  little  likelihood  oli 

yi  EBEf  Raii.vvay.  By  a  ,Iei-ision  of  .fudge  !  a  resumption  of  the  dividend  paymentaj 


the  stock  distribution  ts  conect.  anvone’  of  more  than  .$r,,iioii,i',0fi,  leaving  net  of  $;i. 


holding  five  shares  of  Nova  S' otia  Steel  ni'  i 
&:  f  oal  on  or  after  Novem'ier  L'n  next  will  .gy,, 
be  entitled  to  e>ne  sl.ate  of  new  stork.  Rc-  jua 
garriing  >onr  statement  that  it  is  to  be  ,  on 
rirgretted  the  eonipany  did  not  see  fit  to  j,],, 
pay  dividends  on  tips  tork  fo,-  1^13  and  p  e. 


,,l■■l,llllo  "inher  in,  out,  "  will  ,  omc  to  ahonl 
■r^.'iiiii.iiiiii,  or  a  total  of  .?:iT.iii''i.iii‘ii'i  [tedu,  1- 
ing  taxes  and  fixed  charger  wlin-h  will 
,  nine  to  .$23,iio(i,imiii,  tlier,  i.s  left  .q.s  sui- 
plus  ?1  t.bbi\fion.  There  is  $1 Ifuk  id  T 
p  e.  preferred  sio,  k.  vvlu,)>  calls  for  ■fR.lul'i.- 


1916  a.=  they  were  aii’iily  earned.  '  we  would  Cnfi.  leaving  for  tlie  ,  ommon  .f.'.Srii'i.Trt  1.  There 
point  out  that  dnnng  those  two  vern-s  prar-  if,  ,:ii7_40»-,.iiiiii  ,onimon  stork  oM'.gianding. 


,  ,,  ...  r  1  tlMtillirtLcllltx-r*  until  laaxyv/va 

Mock-sellin.  inoposu.on  fr-mi  the  mo-  far-rr.arhmg  ptopo-air  fo,  the  whole  Km-  Qi  ebec  R.aii.vvay.  By  a  ,Iecision  of  Tndge  I  a  resumption  of  the  dividend  paymenta.J 
MiMv  of  ‘U’  nv^'-pHon.  aiul  '' r  ar#^  inclinpo  ihu  (onnof  trt]  uith  IbIkm-  anrl  immigration  AiniFttp  of  tho  KxrVirfpjrr  Court  The  Ktiicr;]!  'during  thr  yoar,  or  for  that  matter  during 
to  the  liriief  that  vonr  'invpstnKint"  should  improv  ementr.  (iovernment  will  pay  the  Quebec  Railway  wartime,  vvhile  any  advance  in  the  atocM 

hr  w  ritten  ,iff  a.-  a  had  debt..  The  reform  i.s  exciting  much  interest  in  l-iiKbt.  Meat  &  Power  ( 'o.  1  he  dim  of  $27.5. oo'o  t  hat  would  carry  it  to  the  moratorium  level  ill 

the  I'nitid  States  ami  ha.  alrcadv  sn  nrcrl  property  known  as  the  Quebec  (las  f’o.'s  England  (around  56t  would  undoubtedly 
,  ,  t  u  fj  'b'’  "hoi,  hearted  siii'pori  of  proniincnl  behmgmg  to  the  tiueboe  Railway  Co.,  result  in  a  deluge  of  selling  which  wotdfl 

Atiniilir  .  ugar  netinenek.  public  men  vvhicli  was  PX|iro|iriate,l  by  the  fe,ler;il  ,lepress  the  pri,'p  to  a  m.arked  extent.  Un^H 

•M  F, ,  ,-t  (.erniain  .<t  .  .Montreal.— We  are  As  ittiie  r-  periloiisl.v  .hort,  through  .vour  j'U  1  . flTere'l  th,-  such  circumstances  it  is  not  likely 

forvvatding  a  ,  oip  of  The  Financial  Times  ,oluinns  I  woul,|  urge  e\rr>  organization  oo?,  '  1"'  I’ll’,*’  the  .‘oim  Brazilian  vvill  indulge  in  any  flreworks^^^ 

III  w  111,  ti  apprare,!  The  annual  report  of  the  ir  ♦'.le  liomininn.  which  ha.-  in  the  -past  of-  *1  the  time  being.  —  . 

Atlant  :,  Sugar  Refin-eries.  The  company  fi,  lallv  rndoi  .sed  the  esiahlishmnit  of  a  Hui]w.iv  $6*  a''foot'",vV^yhn  of' go-rnVm  i  /v  .  c  -  *■  * 

bad  .a  good  vear.  and  i»s  gross  busine.ss  of  National  .svsirm.  to  imm,  riiatriv  ioiiro-.s,,'  T..  .uw  flNTARio  Steel.  The  recent  strengfth  ittl 


Atiniifir  Sugar  Kefinerles. 


point  out  that  during  those  two  vcru-s  prar-  ,:ii7_40»-,.iiiiii  ,onimoii  stork  ou'.ipar.ding. 
Tically  the  entire  idaiit  rT  th,.  .-omtiaiiy  was  .^o  that  dividend  for  tlie  full  twelve  months 
.given  up  to  munition  work  and  earnings  ins,  t'areiy  eainid.  wph  a  fra, lion  over 
were  put  hark  in’o  'he  proper-y  'o  jnerear-e  xhe  firi  al  year  of  the  ?t  Fanl.  how  ev,  i . 
the  output  vchenevf-r  pos.-ilde.  and  to  uP-|has  licen  changed  to  end  with,  flip  latrnd.vi 
dertake  w-ork  for  the  Knipire  In  the  forging  .p,,,-  .^^d  as  'he  earnings  of  the  firs'  -ecv 


]\i  F. ,  .-'t  (.erniain  St.  .Montreal. — We  are  As  itnie  r-  perilonslv  ..tiort,  ihrongh  .vonr  J,  1  "  u'  1  '  P"' ‘'’’Rtrieiit  oiieri',1  in,-  such  eircunisl  ances  it  is  not  Itkely 

forvvatding  a  ,  oip  of  The  Kinancia!  Times  tolnmns  I  won), I  urge  ever>  organization  oTw,  '  1"'  I'il’,*’  the  .sum  Brazilian  vvill  indulge  in  any  flreworks^^^ 

III  w  111,  ti  apprare,!  the  annual  report  of  the  ir  f.ie  liomininn.  which  ha.-  in  the  -past  of-  .  ■■, -‘’l ,  '  ‘be  rale  of  $- a  foot,  for  the  the  time  being.  —  . 

Atlant  :.  Sugar  Reftnenues.  The  .-onipany  fi.  lallv  rndoi  .sed  the  .T.ahlishmn.t  of  a  Huilw  ,v  jC^fL  .^^,0  s,'.n^^  rv  c 

bad  a  good  vear  and  Ps  gross  busine.ss  of  National  .system,  to  imnudiatrix  loiterafe  To  this  if  added  a  sum  of '  if.'ltl.nmi^rdVeadv  On^^Mee^f^^^^  is  ,Jnr7huTed  "toTh^fartl 
po  ‘-^b,ng  L;a,^;;u/,!„altdai  repon  for  the  year  ended! 


.ivo  that  dividend  for  thr  full  twelve  months  sibiline.s  when  the  market  value  for  raw  t,,  ihe  Frime  .Mniistci.  with  an  insistent  de  a  tof,il  sum  of  j.'Ju.S, 0(10  in  a 


sug.i'-  IS  less  stipcnlaiive  than  it  has  been  mand  fot  immediate  a,  tion 
sin,  e  'lie  war  br,>ke  out.  There  are  more  than  tl'iincsti.  exigenrier- 

It  mav  I'p  mteiesting  to  note  that  a  very  at  .stake  and  thcrefoiT  a  donhle  rr spnnslbll- 
con.sideratd"  tdork  of  the  company's  seen-  ity  ps  imposed  upon  '  anadian  n'lzens  to 


and  marhiiiins 


r hells  "hirh 


a  tot,il  sum  of  j.'jo.Y.OOO  m  all  The  Crown  |  ,|,)nr  30  will  excel  that  of  any  year  in  the  com-< 
pays  the  ro.sts  of  the  court  proreediiigs.  1  pany's  history.  .Aciording  to  information  J 
“  —  — -  ifurnished  the  Financial  Times  the  profitey 

iMRECToRfe  of  Hip  Bromi'ton  Fiilp  .and  !  for  the  year  will  equal  12  p.c.  on  the  commonf  ; 
Faper  Company  will  meet  tow,ir, is  th"  end  of  stork,  after  making  allowance  for  the  war] 


interccis  in  the  I  ntted  ^'ates  the  purchase  ifon  'hiourli  a*  on,  c  Yours,  etc  . 
having  t'cr-n  loa'ie.  no  doiihi.  after  (arefui  F,  SI.  .lohn  Mlbmon. 

investigation:,  into  the  possibilities  of  ihr  ..  .  -  - 

sugar  irfiiiing  husine;-.s  in  (  anada.  „  ,,  »  ..rc 


had  not  pmnrhs  of  '''*16  will  piohahlv  he  tio'  f.ar  b^ld  hv  some  of  'he  big  sugar  leave  no  stone  tmtii'iird  fo  ge'  the  Irgisla-  Ibis  month  .ind  the  statement  is  in.ade  in  t;ix.  depreciation,  anrl  the  full  7  p.c.  for  th«i 

previotislv  hern  done.  Thiv:  necessitated  f,on-i  so  cion  p.-io  tc.-.s  nn  than  for  the  la  '  "I'crects  in  tljo  I  ntted  S'ates  the  purchase  tfon  'hiourli  a*  on,  c  Yours,  etc  .  quarters  close  tn  the  management  that  they  preferreii  i.ssue.  The  rapitulisation  of  Onta-J 

large  investment  in  additional  plain  and  paif  of’i',17  the  St  r.a  ii  ,ar  arcriv  1.,  having  hcr-n  roade.  no  douhi.  after  (arefqi  F.  SI.  .lohn  Mlb  mon.  "'ll  Pla-e  the  .iiciH.oid  on  a  '.traighi  ,7  |>  c,  rio  Steel  Froibjcts  .nnsistr  of  $750  000,  each/ 

new  m.achincrv  As  a  vrsnP  of  'hrse  tin-  cav,i  10  be  earning  its  ,  ..mmon  s'o,  k  doi-  investigation:,  into  the  possibilities  of  ihr  ...  -  -  basns  instetui  of  t  he  present  4  p,  ,  plii.s  I  p.c.  of  fireferred  and  .  ominon  stock,  together 

ancial  requirements  -he  sharc-hniders  did  ^^id  imw  The  Itimher  mdnstrv  i,-'  no'  ^usar  1  •.■fining  husine;-.s  in  (  anada.  1M  RF \SF  01  B  «  \R  1  VAFS  ..r.'n  ben  t  he  l.ist  di  vnlrn,!  de.Jaration  with  $0(10.(100  of  C.'  ,  bond.s.  From  this  it 

3nv  aicOrnO  for  tPr  iac,  rounlr  v,  ,  K  .’a  K.  ,^.1  vut-  rn,-,  Will  - _  01  \txi  vFi  It  vv  A  n  I  vAi.T,  ,  hp  .ompan.v  Was  nni.ie  tlip  directors  evident  that  the  .onipany  will  hav«  i 

Of  years  though,  as  vm,  sa-.  earnings  veere  ^  road's  rc,  ein'/  One  ;mur.  e  oj  Hiat  one  finds  him-  int!.:! '  of  iJ^f^re^^oS:  ’;d 

mtoric;.  ,iia,  p„ovved  icently,  hu-  this  rc-  run, on  Bridge  Mock  ontngb’.  von  have  no  of  'hough.  ,  mphasized  rmn  tune  to  time  m  .-omfonv  h:..|  new  .leve-  ,ie,,reciati,>n.  ta.xes.  etc  .  which  are  allow^ 

ts  rela-  ,„m.s  mmh  in  .x-ess  of  .t  i /lOO  r.or,  ,1,0  ,,af-  rm  or  t,,  he  worried  over  i.m  Ptw  pries  von,-  •  nurmal  1'  is,  liowever.  more  than  .„„j  ,j„,  reaching  the  e.siimate  of  12^c.  Thfl 


most  .satisfa,  tory.  The  company  was  also  rncourageme-nt  lie.-  in  the  rxneriati'vn  of 
obliged  to  keep  3  v  ere  large  amount  of  -3^  fconi  'he  .-'n-’ell  ra’e  im  rea'cs  In' 

monev-  tied  np  in  'he  sltapr  of  mventorieq  ,hat  wrre  allowed  reiently,  h,;-  if  tins  re-  nini' 
particularly  large  en  .n..ount  of  its  rela-  tiirn.-,  inu'h  in  ,\cess  of  .ti .ooo.C'Oi'i  ,|i.-  tmf-  rmoi 
non  to  the  Eastern  far  I'emrany,  its  rail-  fjr  offi'i.als  will  tie  suri't-tsed  R"w 

way  car  mantifaettiring  siihsidiarv,  w  hich  y,  Fatil  nerds  a  rate  inereyse,  if  anv  r.iad  I'atd 
practically  had  to  hr  supplied  with  raw  nnd  hen,e  the  market  int,  rpietation  ;-''tck 


^  ‘  RF  ASF  01  B  «  AB  1  VXFS. 

,  Editor.  Financial  Times: 

Itnin.  Brltige  Slock.  .cir:  — It  is  not  often  that  one  finds  hlm- 

Inve.=’or.  Ottawa-  As  '  nu  own  vonr  Do  self  in  nicnta)  disai-reenieiit  w  ith  the  lines 
nnnion  Bridge  Mock  ,>utngb'.  vini  have  no  of  thouglii  ,  mphasized  from  time  to  time  in 
mi -or  to  he  worrivd  over  ilis  I'lv-  pries  vour  .Inuinal  1'  is,  liowever.  more  than 


now  oluaining,  iio'w  phstanding  that  >ou  diffieuH  to  follow  v  „u  in  the  .stand  that  v  nu  „  irVular  -iivideud  at  a  compaiiy'starts  off  its  new  year  with  €, 

paid  moie  than  ,  an  he  obtained  for  the  have  taken  of  late  regar,ling  ilm  irrent  higher  rate.  It  is  iiitimatf  ri  that  with  the  lent  firospects;  .some  of  the  larger  automJ 


material  bv  the  Steel  Conipan 


of  the  de.i.s'on  seemed  to  be  ‘hat  the  pre 


Me  firmly  believe  in  the  cf>m-  .amendments  made  hy  the  Minister  nf  Finance  development  scheme  droppul.  and  rea-on.v 
aiiilitv  p' rnianrnt ly  to  maint.am  the  to  the  "  at  Frofitr-  Tax  .Act  Prior  to  the  iong,>r  I'xi.siiug  for  consi  rvinL’  cash.  th< 


Owing  to  the  cxcc))tionaily  lualthy  ptv=i-  ern:  dividend  i.=  in  ptea'cr  dan.ari  tnan  ni'seiii  dividend  rate,  and  more  espeeially  annoiince.neni  in  I’arliament  of  the  changes  stock  may  be  put  on  a  sir.iiglit  .7  i 


Tion  of  the  coinpanv.  we  confideniiy  look  pvrv,  resulting  in  .'^t  Far.l's  ,  om 
for  a  reflection  of  this  eondition  in  tlie  price  A  possilile  saving  fs, 


<if  a  su.ressful  operation  in  vo'i  had  freqnrnilv  .and  in  no  wfakly  man-  at  the  lorthconiink'  meetin 


market  price  of  the  stork  "hen  gencr.ar 
market  conditions  vvarrant  such  a  move¬ 
ment. 


wheat  situation,  whii  h  is  improv  in 


itie  final  work  on  ih«  (Jiieber  Bridge  ijiis  ner — lead  a  most  wlmlesonie  less,in  to  (hosf 
autumn  .\  luiee  of  127  for  a  stock  of  of  ns  t'anariians.  wlio  are  i-rmainlng  in  ea.se 


if  the  roinpany  is  nM,ler-.i,io,l  to  he  running  .  just  close,]. 


lonccrns  have  intimated  requirement 
excess  of  those  of  the  [lasi  year  and  si 
Iiresent  e.\|)ectat  ions  be  realised,  the  finJ 
r, 'suits  shoubl  be  ctual  to  those  of  thJ 


SL  Pflnl  Bail  Foniinnn. 

Prairie.  Mon'real— The  action  of  pt.  Faul 
Railroad  romnion  stork,  breaking  *0  a  new- 
low  record,  "hen  'he  rai'road  rate  decision 
was  announced,  ha.s  bmucht  many  rn- 
q'jiries  a.s  to  the  espe.ial  points  of  weak-  j 
nees  in  these  snares,  if  an'.  ’Jliere  are  ^ 
many  factors  which  havf  determined  the  ij 
downward  sw-ms  in  ?t  Fa'il  sto,  k.  vvith 
onlv  very  moderate  rerovnies.  but  we  will  . 


voront  venorts  are  tn  the  effect  Iioniink'n  Bridge  standing  Is  a  market  ab-  at  home  while  our  sons  and  brothers  are  ,  -  .  -n  n  i--*  m 

.1  vt  winter  wheat  will  be  a  larger  crop  siiidltv.  d'te  laigelv  to  the  verv  extensive  fighting  our  liaitles  in  France,  pointing  out  ‘axs'ion  more  universal  and  Ifieietiy  free  wheat,  7  ..  aeains  , .  ..  ■ 

Hn  sr  V  o  rears  Virated  V  anv  rcihl"  .ommitme.nLs  on  margin  at  pn.es  to  us  our  evident  lack  of  mdtvidttal  sacri-  “'e  'omplami  of  unfai.  ne.s-  „,.,ve  .out  M  1  .agtiinst  62  la.s.  oa*m 

!  ?  .h/contmon  stork  divt'iend  is  in  "u  iho'.t  .tinu  a  share  higher  than  now  .ptot.^l  Itc.  Was  it  not  in  the  "T  K.  I)  t'olunin"  >"'<  "7'  ^  band  writing  on  the  a_g,'imst  R6„.  bust  y.jar:  barley  85,4  aj 

Thf'  iiiarkrf  has  i'fa''hrd  a  point  whptp  ir  that  Sir  Thomas  W'hUr  was  uiarrl  Ht  fax  us  "•ould  pf)inJ  m  iho  Iikflihoofl  of  a  s..  *  last  >-par.  i\r*  t  apai  ^  ^ 

. .  I  ahhors  promiumfi.'  and  that  Is  why  Tho  -iintil  it  hurt*?  Many  tnnrs  >o.i  pnnrnraK'^’  dr.naiid  l.rinc  inado  |  u  Into  potatoes  On  1  aKainst  SoS  asf  y; 

Finaiifial  Times  lias  advocated  an  increase  pointed  to  the  diitv  as  inriinihent  np.nieveiy  by  the  vcorkers  ni'on  eiiptial  as  a  I'llani  ing  sweet  potatoes  ki..  .agains  .  .  '' 

in  the  l  api'al  sto'-k  and  a  decrease  in  the  Canadian  of  sub:  criitlng  to  the  limit  of  onr  "1*  ‘bf  conscripting  ot  tjiond''  Itobaci  o  86  6  against  8i.  .  l.ast  veai  •  t  at 

dlcirirnd.  in  oirier  ’o  bring  the  stock  into  a  eapacitv  to  th,  war  loans  and  (iovrrninent  ‘‘  ''Rik’bt  be  fot  the  gener.il  well-being  if,  against  icbJ  lutit  vear,  ri,  e  .a  i  agains. 
'e -r-  tinwieldv  position.  Ate  would  ad'ise  .t2,7  ou  tioiids  In  m.-iiiv  wav:;  vnii  have  'hose  w  lio  are  now  large  I\  .iigage,)  in  fig  j|,i:i  ye,ar:  hay.  64..  againd  .  •  ..i  last  ; 

■  .'('u  to  --It  tight  '  and  await  developments  given  your  reader:-  the  Impresnon  'hat  von  'H'ine  up  'h»lr  nnraniiy  ramingt  were  t-  |  aii'l  < -,"on  7"  ,7  again.st  611  last  year. 

\  smal!  purchase  to  "even  up  might  not  he  are  an  rn'hnsias'  in  thr  matte)  of  .National  Pi'e  sonic  of  tlteii  tlioiighir;  t,)  a  ,;,)n:idera- ,  _ _ _ _ _ — 


T  nited  rigar  Stores.  T  ld. 


Noname.  ('re-'-ent  iitrert.  yton'fcal  The 
I  ni'rd  t  'igar  Stores.  I.'d  of  I'an.tda  are  do¬ 
ing  a  mo  ;t  satiefa,  tor>  business  licr-ntlv 
The  F'inancia!  Times  gave  a  ,omprehensive 
vntirw  of  the  companv's  achievement-  to 
da’o.  which  review  showed  the  .onipanv  'o 


I  of  the  ,onscripting  of  hiood''  |  tohae,,  o  66  6  against  67.6  last  year;  fl3*J 

If  mlgtii  be  fot  the  gener.il  vveil-bcing  if;  against  iebJ  last  vear;  rice  65  1  against  9 


would  ad'ise  .•;i>,7  ou  bniid.=  In  man'  wavs  vnii  ha'c  'hose  w  l,o  are  now  larg,!'  .ngagr,)  in  fig  |a:i  ye,ar:  hav,  64  3  against  93,5  last  yl 
van  developments  given  your  readers  the  Imprer^non  that  von  'H'ine  up  ih»Ir  nnraniiv  raintngt  were  am)  ,„(ion  79,3  again.st  61  1  last  year.  1 


point  out  only  w  hat  we  icgard  as  the  main  ^  x  ory  substantial  affair  The  earniiig.'- 
reasons  for  St.  Fatil's  present  unenviable  con.siderable  month  to  mnntb  gains, 

position  in  the  railway  world.  management  rontI^ue^  as  gi'f  d  pr- 

S’.  Faul  is  struggling  from  'be  efferts  which  thcf'  ,  an  be  nodout''. 

of  tw-o  bad  wheat  crop  years,  'ha'  is.  a  bad  shareholders  "ill  enjoy  a  lapidlv  iii- 


amiis,  if  you  can  afford  it. 


.Ames. Holden  Preferred, 


War  Sacrifice,  Why  then  this  s'jddcn 
change  of  heart"  Surelv  the  firms  or  cor- 


give  sonic  of  tlicji  tlioiighir;  i,i  a  c,)ii:  idera -  , 
tion  of  a  possible  pnliti,  ;,!  ami  , ,  .inomic  I 
storm  that  at  any  moment.  like  a  thunder- | 


porations  that,  as  a  result  nf  war  conditions,  '  lap.  may  break  over  our  heads.  There  1.= 
have  been  enabled  to  make  a  profit  of  15  one  way  of  waidinc  off  such  a  calumify  and 


TRAIL  .t^Afr.LTFB  REfFIPTS. 


Holder.  Quebec.  -Though  Ames.  Holden  p  ,-  .  20  p.,-  .  or  more  have  hut  little  right  only  one  way 
pi-fferi-ed  could  well  afford  to  go  on  a  u,  comnlain  if  ’heir  feiiow-niizen.;  say  to  patriotism. 


bv  imseifishn' 


one  in  1916.  and  a  very  poor  winter  "heat  creasing  equity  in  asset.s  and  earning 
crop  for  this  vear,  while  the  .'Spring  "heat 

crop  will  only  in  parr  offse-  the  loss  of  i'ement  (ominon. 

winter  wheat.  The  Puget  fSound  exten'utn  7'niir  r>meni  common  shovv=  a  p 
cost  a  good  deal  m"re  than  was  estimated  fr„|r  r,r  five  pmn’s.  and  in  'he  • 

■  -  '  stances  we  wo'ild  advise  you  to  hold 


The  Basis  of  the  Nation’s  Wealth 

R*al  Estat"  the  h.a.e-s  <■  f  the 

Nation's  Wealth  It  prr.rjores  that 
which  bi^th  man  and  beast  rru.st  have 
to  sij.etain  life  With  eur  rap  dly  in¬ 
creasing  population  rr.roeij  the  demand 
for  a  corresponding  inorease  in  the 
produets  of  the  soil,  and  this  demand 
will  never  he  less  then  now  I, and 
cannot  he  destrox-ed.  and  w  th  pre^pep 
care  its  produeing  pon  er  ma.v  hs  ma  n- 
ta’ned  int-aet.  Land  val'je.i-,  therefore, 
posse.'s  that  element  of  permanenej- 
that  reduces  the  .oreeulatix-o  feature  to 
the  minimum 

This  corporation's  hoerowed  funds 
'Deposit.®  and  Debentures  i.  end  bv  far 
the  greater  proportion  of  the  share¬ 
holders'  monex  s  ii'apital  P'ook  and 
■Reserx-et  are  inx-es,ed  ;n  fpst  mort¬ 
gages  on  Improved,  productive  real 
estate.  To  afford  an  oppnrtun  tx-  to  all 
of  inx-esting  their  money  with  such  ab¬ 
solute  safety,  xve  issue  our  Debent'ires 
In  sums  of  one  hundred  dollars.  They 
aro  a  serurity  in  xvhtoh  Trustee.s  are 
authorized  t..  invest  Trust  Funds 

,'all  or  xxrite  for  spocimen  De'nen- 
ture  and  copy  of  .Annual  Report. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Toronto  Strrrt.  TORONTO. 

Pnld-np  Cftpltal  nnd  RrAorve  Fund. 

Eleven  Million  Dollar*. 

ESTABLISHED  1S55 


Vniir  r^'inf^ni  rommnn  rj  prntit  ot 

fotir  or  fivp  poin^?.  arirl  in  *hp 

sT^nccF  ^  p'  uould  a^lviFc  von  to  boM  I  bf 
stork  ha?  a  goe,d  many  friends  who  look  'or 
a  big  mnvemon'  w-hen  all  the  "news  i;; 
out.  and  w'ho  claim  iha'  the  dividend  1.  as¬ 
sured  for  several  veai.?  to  ronie. 


pr,frrrod  eould  well  afford  to  go  on  a  u>  complain  if  ’heir  fellow-riiizrn.;  say  to  patriotism.  .  -  .p  ,,3^3  ending  Tune  I 

iljvxjfud  basis,  if  Is  the  declared  intention  them-  "W'e  want  a  fair  proportion  of  these  H  K.  P  HEMMING.  •  ,  p  v,-  u  w  il 

of  the  direetors  to  conEcrve  all  cash  re- '  p^pppnnnal  profits  to  help  us  'eairy  rm'  the  Editor's  Note;— See  T  K  D's  Goltimn  foi  '  toUlled  4.4.6  tons,  of  which  3,1| 
sources  until  'he  future  give?  some  assuj-  xxar  from  which  they  have  been  made,"  Tim  reference  tn  above.  ‘from  the  company's  mines,  and  1,271  well 

ance  that  business  will  be  maintained  on  a  only  consistent  replv,  without  .shame  to  - -  -•  ,  from  other  mines.  For  the  same  we^ 

scale  to  mop.t  regular  quarterly  pa.vinenip.  themselve?  that  such  firms  could  give  z •nv'FR'VMFVT  PROP  RFPORT  receipts  weD 

Th«  thief  difficulty,  in  regard  to  the  fu-  would  be  that  they  are  quite  willing  to  be  ‘  •*  ‘•!io,,3r,6.  Sullivan  was  again  the  heavies 


ance  that  business  will  be  maintained  on  a 
scale  to  moP.t  regular  quarterly  pa.vinenip. 
A  profi  ot  I difficulty,  in  regard  to  the  fu- 
''  '‘if  hiph  price  of  raw  material,  and 


Ore  receipt?  at  the  ( 'nn.solldated  Minlfl 
fi-  Sniel’ing  ' '.np.tnv '?  smelter  nt  TrB 
FC.  for  the  sewn  day;-;  ending  .lune  ■ 
toniled  4.426  tons,  of  which  3,ll 
from  the  company's  mines,  and  1,271  weB 
from  other  mines.  For  the  same  we^ 


taxed  providtd  other.s  whose  in,  tniics  have 


.t  ran  readily  be  appieclated  that  an  iinex-  fippp  increased  by  the  vvar  shall  have  a 
pcctod  international  development  might  similar  demand  made  upon  them  Frofes- 
'oiiceivably  bring  about  a  sudden  and  ine-  I.eacork  in  his  recen’  attractive  essay 
,  ipi'ate  dc’line  in  the  price  of  leather.  This  „„  ■  (jur  Organization  for  the  War.  "  con- 
,  ontjngenry  also  l  onfronts  other  industries.  ,,.nds  that  if  our  people  were  made  to  un- 


■  "  I  shipper,  vvith  1 .9"5  tons,  and  shipment 

While  the  JVinler  (Vhenf  for  1917  Bill  Show  from  Emma  were  9:!6  ton;.  For  the  perio, 


n  Herrease,  .Spring  Wheat  hiuI  (Hli»*r 
Cereal?  .\re  Larger  Than  in  1911’.. 

Washington  The  winter  wheat  crop  ol 


from  October  1  to  June  ."9,  the  total  re 
ceipts  were  269 '■77  tons. 


Fisher  (.oM  Mining  and  Milling.  7“.^' 

r  iMier  x«"i'i  »  ui'lustries  to-day. 

J  P..  Thetford  .Mine?.  F.Q. — W'e  have  no  74,^  halanee  sheet  of  Ames, 
data  on' the  Fisher  Gold  Mining  and  Milling  is  t.eing  mailed  to  stockhold* 

Gompany,  other  than  appears  In  'he  pros-  an  ex,  ess  of  ,-un'ent  assets  o 
ppr,„=.  '  We  understand  that  'wo  nf  'lie  equal  to  slightly  over  $79  a 
director?,  both  prninlnent  Montrealers,  b.avr  ;  preferred  stork,  representing  a  "book  value 
resigned  from  the  board,  though  th-=ir|Of  that  amount 

names  still  appear  on  the  prospectus  The.  _ _ _ 

company  has  a  large  capital  and  a  small  a 

very  small  portion  is  being  offered  a'  a  very  .^larltime  Reader — "We  woul, 
small  p’'ice  Who  owns  the  bulk  of  this  ^  Berfectinn  Tire  &  Rubber  Fo  « 
paid-up  sto,  k  we  do  not  know  and  the  pro?-  ‘’9’  3R  inv  estment.  It  miah 
pectus  will  not  tell  On  the  whole,  wcl'^’f  cias.sifi, atlon  of  a  gamble 

cannot  expre;?s  a  tremendous  amount  of  en- 1  _ 

thusiasm  for  the  stock  issue.  '  xr  ,  1  ■»■ 


Estimate;;  of  other  luin,  ipal  ,  rop.v  are;  — 
Corn  3.124,"09,9,mi  bushels  again.?’  2, .783.909,. 
990  in  1916;  oats  1 ,47.3  o9(i, 000  bushels 


Intemationnl  Xlekel. 


the  sacrifi'e.  we  (  anaoians  mey  as  weii  3124,1100, "0,1  bushel;-;  again.?’  2,783.9no,. 

- -  admit  that,  apart  from  the  los?  at  the  front  1 ,47.3  oOO.Oiio  bushels 

.Maritime  Reader— "We  would  con.sider  the  "f  merahers  of  our  families,  whieh  after  alj,  against  1 ,2.'2,noo,ooo  in  1916;  bailey  211.- 
Perfectinn  Tire*  Rubber  To  stock  anything  “a’'  I”.',!  utt  ^r^•ea^l  saerrfirl  ’  ^  bushels  against  ]6i,000,noo  i„  1916; 

bi,'  an  inv  estment.  It  might  come  und?r  toakin,.  tiui  it  ‘9  i  ai  .  1  y ,  ,-yp  5<;.lo9,,  oo  i-ii.?ii,;s  against  47.,iOn,Oijo  m 

the  ciai-sifi,  atlon  of  a  gamble.  "  1916;  white  potatoes  4.72.000.000  t  nshel? 

ease  and  Inxnrv  as^at  any  tjnie  in  the  pasL  267,ooo,Ooo  in  1916:  sweet  potaioc.s 

M'ho  1?  to  blame.  Ha?  this  lesson  been  ooo.ooo  bushels  against  71.ooo,ooo  in  1916; 

Afontrenl  Tramways  Co,— The  financial  brought  before  us  with  all  its  cogent  lorce^  tobaceo  l,215.ooo.o,io  pounds  against  1.151,- 
year  of  the  Montreal  Tramwav?  Company  To  what  extent  has  the  Press  been  remiss .  ' 17,ooo,n„o  bushels 
ended  June  ,30.  and  some  definite  news  as  There  is  eeri.ainly  a  prodigious  amount  9' j  against  15.500.000  in  1916. 


fttockholder.  Montreal.— Though  you  have,  to  the  results  for  the  year  is  erpectc.d  ediieating  to  be  done  in  this  |  Rice  34,400,oon  t.ushels  against  40,700.000 

a  t-pn-point  loss  on  vour  International  Nickel  shortly.  From  statements  that  have  appf-.ar-  we  ran  be  made  to  lea  ize  our  mi  in  1916.  Hay,  103,0fi0.noo  tons  against  lit'.- 

I  Stock,  arc  nf  Th#»  opinion  That  you  hav-c  ^"'’1  from  lime  to  time,  mostly  in  connectioti  reeponsibilit> .  an  %ou.  iparf^'ra  in  Cotton.  Il.ryuo.noo  bales 

a  very  sound  serurity.  The  stock  has  .siif-  with  the  new  note  issue,  there  is  reason  to  is  read  almost  exclusively  >  our  ‘against  11.400,onn  in  1916.  Apples.  20o,ooo.. 

fered  through  political  interference  and  the  believe  that  the  receipt.s  ■were  the  largest  ^  thought  in  finanee  and  commerc ,.  ooo  hmshels  against  202,000,ooo  in  1916,  an,l 

I  general  stock  market  uncertainties  of  the  for  any  year  in  the  company's  hlstoiy  ,  champion  the  cause  of  seiriB  '  peaches.  43.596,000  bushels  against  36,9(iu.- 

i  past  six  months,  but  th-a  earnings  continue  However  the  influence  of  the  coal  shortage  it  not  be  in  better  form  for  jo  -  -  ;  OOO 'in  ]9'6. 

;  at  a  very  substantial  rate,  and  may  he  ex-  will  undoubtedly  be  a  factor  in  reducin;  und<>ubted  capacity  and  tinea  unon  i  Condition  of  crops  July  1  was:  Winter 

j  peeled  to  maintain  a  high  ratio  on  the  capi-  profits  as  the  consumption  by  the  compai .'  dicoiing  to  the  Government  ‘Lo.x-nJ,  of  "5.6  against  75.7  July  1.  1916:  spring 

I  ta!  stock  for  years  after  the  war  h»s  ceased,  for  power  operations  Is  very  large.  .  J  wh-f^  they  can  make  their  j  wheat  83.6,  against  89  last  year;  all 


I  wheat  83.6,  against  89  last  year;  all 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  14,  1M7, 


ECORD  PROFITS 
SHOWN  BY  TOOKE 
EROS.  FOR  1916 


Earnings  for  the  Past  Year  Were  the 
Largest  in  the  History  of  the  Com- 
j  pany,  the  Net  Balance  Being  Equal 
I  to  Slightly  Less  Than  10  p.c.  on 
the  Preferred  —  Balance  Sheet 
Shows  Very  Satisfactory  Position. 


THE  FAMILY  BUDGET  AND  THE 

INCREASING  COST  OF  LIVING 


Limited,  for  the  year  ending  May  31  '  J  |J  •  '  |j  ;j  '  ‘ 

The  earning."!  for  the  year  were  the  largest  Hrpad, 'plain,  whiio  i.".  ■'  s.-,  s  .  ,vt  a  .wi  n  bi  i 

in  the  history  of  the  company,  the  i  kXiI  oaTi'^  •"  /s’ n  19  *  zl  n  ] 

■  amounting  to  $111,1134  compared  with  $08.- !  iiinn.  gmiri  mn<iinm  ‘i  “  ir,  i  lii  <;  pi,  im 

I  485  in  lOlfi.  and  $26,306  in  101.5.  The  best  ►'■"•tpi'-kr-i  «  li  n  4  to  k  iu  i 

r  .  •  .ai  4  1  Apples,  r\atKiratrfl  t  f»  ft  »  t  If  ii  Vi  i 

I  previous  year  in  the  company  a  annals  was  i>nin<,<.  nip<iiiiin.  '  1  "  ti  .9  9  r,  •  9  11  • 

1900.  when  the  net  profits  amounted  to  Suitar,  uranuiaipfi  1  “  ei  «  rt  9  a#  0  93  < 

tmo  (fiO  SiiKar.  ypllnw  .  i  “  III  9  !)  H  ,  PI  S  ||  < 

{lU.I.PMI.  Tea,  lilark,  TToainm  'i  "  N  M  s  .1  HI,  H  i 

Deductions  including  depreciation,  bad  'iva.  Rrmn.  mc,riiuni.|  "  s  j  s7  9i  '  9: 

debts,  and  directors’  fees  amounted  'f>  |  •»!  ?  -’Hn  ;i«  3  |  hr  i 

$14,000,  leaving  a  net  balance  for  dividends  i  Vinogar,  whim  winr.'  pi.'  '  j  '7  '  I  > 
of  $07,9,54.  or  equal  to  slightl.v  less  than  AFp^da-”:.'.  .  .,“.777  "fai  ls' fs  ^ 

10  p.c.  earned  on  the  $985,000  of  preferred  j -  -  -  -  ; _  _ _ _ 

stock  !  c.  c.  ^  r. 

■  -  ■  .  ,  ...  ,  .  u-  j  -.I  ■'^•sfi’h,  taiin<lr.v .  ‘  'i  lb.  3  9,  3  0  3  1'  3  I 

■  In  View  of  this  showing,  combined  with  - 

Mhe  marked  improvement  in  the  company’s  j^aj.  anthra<-jir.  ;i  ii.  inn.  39  .i  4.*.  3  4S  1  sr.  1 

(finances  brought  about  by  the  good  busi- ^  wXd,’har"i'"'”'.‘  '.  i  ••  cnr.i  33.*  iiV!  3  .39  s  ;  43  J 

■ness  of  the  past  two  years,  the  directors  0V'’'>'t.!-of,  . !  ••  ••  33,1  35.-.  394  30  ( 

^elt  justified  in  paying  the  full  7  p.c.  divi- i  ‘ _  ’!  !L  7L’.'.  7f.7i..7J 

rdend  on  the  preferred  slock  for  the  year  Fuel  and  liRhting.  1 .  ift  .in  si  03  si  7«i  fi  i 

'and  5',i  p.c.  on  account  of  arrears.  This  . 

necessitated  the  drawing  down  of  $22,707!-  < 

from  the  luofit  and  loss  balance  carried  <*i’iini|  loial  .  .  .  .j .  Sa  3s fio  St  SI3  ;»si4  < 

forward  n  year  ago.  But  in  the  two  years.  •Month of  D.rnnibi’r  I  l  I  I 

'1915-16  and  1916-17,  the  company  earned  i  _ 

a  net  surplus  of  $177,689,  or  slightly  more  j 

than  18  p.e.  on  the  preferred,  against  divi-— ■■  --  . ■ 

dends  of  $137.80').  or  14  p.e.  declared  for  A  M  A  IM  A  \I I  V  A  'VI7AT? 

thp  period.  TlK'ro  was  thrroforc  adflrd  to^  v-//»  1 J I O  1  i\  1  L^iAX\ 

profit  and  loss  for  the  two  years,  after  all  <b'>nn  nf\f\  nnn  'T'/'A  ‘TTl 

dividend  declarations,  the  sum  of  $39,i91.  »P^UUjUUU,UUlJ  1  Vv  1  J 

[this  balance  standing  at  $111,309  on  May  I————  ■» ,  . 

hist  last,  against  $71,518  two  years  ago.  tiolonci  .1.  .S.  Dennis,  formcrlv  assi.stant 

I  The  balance  sheet  showed  a  very  satis- 

Lat^ory  position,  with  current  assets  to  /dird  Shanghncs.sy,  i.n.sid.  nt  of  the  t’an- 
fc^nnfing  to  $l.o70,1.5!i,  more  than  double  adian  racific  Bailwu.),  Init  now  diicf  loin- 
(ne  current  liabilities  of  $471,622.  The  net  rnissioncr  of  the  ficvcioimicnt  department  of 
K'orking  capital  was  therefore  substantial  jj,p  same  (omiiany,  who  lias  been  lo.nnnd 

Fk’T^.7.,v7r.Sn.rr;'i;7'. '» . . . . . 

in  1915-16.  there  was  very  little  change  in  '  uiting  of  British  .ciilijceis  on  the  Aiiicri- 
this  respect  during  the  year,  net  working  .can  side  of  ilie  boiiiiT  wriie.s  as  follows; 


ILLINOIS  TRAC  I 
EARNINGS  MADE  ' 
GAIN  OF  121  P.C; 


Total  Gross  Earnings  for  the  Year! 
1916  Showed  an  Increase  of 
1,. 178, 1,-73  While  Net  Profits, 
Amounted  to  $7,489,797,  a  Gain  of: 
832,228 — All  Subsidiaries  Partici¬ 
pated  in  Improved  Business.  | 


:  Frus.  frc.ih .  1  iioz.  3.‘.  7  39  1)  :)3  3  33  7  34  4  33  7  SH  U  2.S  8  2.3  7  38  21371  40  8  jhc  anntial  Statement  of  the  Illinois 

ztorage .  1  "  30  3  33  4  38  4  38  1  .33  0  38  0  83  7  2.5  1  22.8  24  4*32  9  .14  5  -Traction  I’nmnanv  for  tbo  vpar  pnrtins-i 

,  Milk  . j  8  nis.  38  0  i  39  «  48  0  Ai  6  52  H  52  9  52  0  59  4  .54  8  51  0  SO  8  80  0  iiartion  i.ompanj  lOr  tile  jeai  ending' 

I  But, or,  dairy  . j  2 1  ha.  44  3  49  4  .53  0  .58  0  57.2  «I  •  08  7  55  2  84  8  <  84.2  85  2  85  8  Dctcmbcr  21.  1916,  showS  a  substantial  in- ‘ 

I  Butter,  rrpampry.  .  .  I  35  5  37  7  i  .31  9  •  .%3  9  ai  7  35  3  38  5  32  7  37  3,38  8  17  9  47  7  rcccints  from  traffic  aa  well  as  ■ 

I  rhiTsp,  old  . I  1  10  I  17  8  I  18  5  20  5  31  4  23  8  29  B  21  4  23  9  25  I  33  0  34  I  '  irom  iraillC,  ag  well  aS  , 

1  chorsp,  now  I  '•  14  0  15  7  17  5  10  I  10  8  21  6  24  2  19  8  22  3  23  8  30  8  31  7  in  tlic  returns  from  the  gas  and  electric; 

Brnad,  plain,  whim  15  ■'  55  6  .  .53  5  .50  0  01  5  04  5  1  70  7  74  8  84  5  73  5  70  5  93  0  110  1,,,.  ,  'chp  *„.«!  -ross  parnine-*; 

.  Flour,  family .  10"  25  0  '  38  0  33  0  .33  0  ■  35  0  '  .39  6  41  7  32  0  44  0  37  0  5,.  0  77  0  ‘  eamingS  ^ 

r  KnIIrd  natr  5  "  |8  0  19  5  31  0  23  0  I  33  5  35  I  '  24  0  21  5  26  5  23  5  28  0  30  5  '  amounted  lo  $12, .766, IT  I  compared  w-ith 

!  Biro.  Rood  mrdlum  2  “  II!  4  10  0  10  4  11  4  12  2  II  9  !  13  I  II  0  118  13  0  13  8  11  8  SiMST'i'H  in  191.5  an  lncrea-"e  of  11978-1 

Brans,  handpiokrd  2  "  8  0  9  4  10  8  |2  4  12  4  14  S  {  10  5  12  0  14  2  |  19  2  28  8  2'i  0  ’  '  '  \  “  .1  .u  | 

Applra,  rxaporaird  I  “  9  9  7  7  II  5  12  O  {  12  8  ,  11  0  I  13  4  12  9  IIS  14  3  14  6  15  3  ee{,  or  12.3  p.C.  Deducting  the  operating  I 

I  Prunes  mwiiiiin.  I  "  1 1  5  9  0  9  9  ii  9  12  0  12  9  '  13  I  12  2  13  1  j  12  9  14  3  u  8  expenses  and  taxes  the  net  balance; 

'  SuRar,  Rranulatrd  4  31  0  33  0  34  0  23  0  '  35  0  31  4  .15  8  I  22  0  ,32  0  I  37  2  38.4  tO  0  .p,,  -07  .  i_  r  1 

SuRar.  yriinw  .1  2  111  0  9  8  .  10  8  1 1  0  ,  II  8  14  4  10  6  10  2  II  8  '  17  0  17  8  18  8  amounted  to  $<,48J,/07,  an  increa.se  of  • 

Tea,  hlark,  mrdium  "  8  3  8  3  8  7,  8,9  19  419  4  0  II  91  9  3  I  9  8  10  9  11  1  $832, 228.  ' 

'I’ra.  Rrrrn.  modiuni.'  "  8  7  8  7  9  1  9  3  '  »  0  '  9  7  ,  10  2  9  4  9  8110  3110  8  II  1  cO,,..  .-.-i  .  »’ 

f  <  offpp,  mi'fiium  '*»“  Nfi  H  H  sft  ft4  I0H  ftH  99  94  9^  ftft  loo  )oi  na  lanro  shr»^t  snow  s  total  assets  of  1 

Potatoffl  ;  ii  pi.:^  ii  I  tis  <1  ;jft  3  I  Hfi.o  *  «l  0  33  6  A3  7  42  5  01  0  #>0  5  1  0  120  <i  Of  this  total  stocks  of  Stlh-I 

I  \  moRRr.  whim  wmr.  '.p',  7  7  1' _ ^ _ ^  i L  . ^  companies  account  for  $21.514..5I7. 

All  fontla . [ .  f5  48  f5  90  50  96*  $7  34,  »7.78'  $7  87|  $8  7»!  *7  42  $7  84  $8  .17  $10  70  81 1  82  w)j  I  le  advances  to  these  companies  are  I 

.Slarrh,  laundry.  '  ',1b.  2'9  '  ;10  31'  32'  32'  .i'2  j  3'3  !  32  j  3.2^  s'sl  .30  3  H  ’  rrOHlilcnt's  iildn-HS. 

Coal,  anthrariir.  11  18  l<in.  :i9  5  4  5  2  48  1  55  0  .54  0  .52  7  50  0  .53  2  52  5  .53  9  I  01  7  81  8  W,  B.  .McKinIcv,  llic  president,  in  hiS  re-! 

Coal  biiumin.ms  .  “  :!l  I  33  3  .15  0  38  7  .38  1  36  8  39  4  38  1  37  I  37  9  '  .50  8  .50  8  ,,  eharphnlHprs  ennimpotprl  imnn 

Wood,  harii .  1  "  cord  ;t3  5  .35  3  .38  8  i  43  5  43  .5  38  8  42  9  40  9  .34  I  41  8  I  50  8  51  7  *  ..iiarenoinei s,  toiiimenied  upon  I 

'  tVood.  roft  . !  "  "  33  8  35  5  39  4  30  0  31  3  .10  8  30  8  31  7  31  (I  30  0  '  38  9  37  8  ilic  incroa.se  in  both  gross  and  net  earnings 

i '  1!!  1  _  ■'  J!*  ^  ^  ®  ^  j  he  (  onsiders  especially  gratifying 

Furl  and  liRhtinR.  1 .  'fi  50  81  o;i  $1  70'  $1  9l'  $1  90  $1  83  $1  93  $1  87'  $1  78  $1  88  ?2  27  22  30  because  of  the  extraordinary  high  prices 

*  ...  ...  ,  .  ■  ■  —  -  -  ■ —  -  wliich  I'lTvaiicd  throughout  the  year  on  snb- 

!"'■''' .  ’■*’  '  Stantialiy  all  the  materials  necessary  in  the 

Itrand  total  .  ...j .  $'J  38  $10  St  $13  ;«$I4  0.3  $14  31  $13  85  $14  78  $11  19$!3  83  *11  30,$I7  31  $18  .50  ,  operal  ion  of  the  properties. 

•Month of  rwrmbrr  I  I  I  I  I  I  ‘  i  I  i  i  i  .  Din  ing  .I.aniiary  a  disastrous  and  exten- 

. — ^ - I  sivc  flood  pi-evailed  in  the  Illinois  River 

-  -  -  _  I  Valiev  seriously  affecting  the  operation  of 

"  ■  . .  ■  — — — — —  industries  in  l^a  Salic,  T’crii,  Ottaw'a  and 

CANABIANS  IN  A  YEAR  ADDED  MORE  THAN  ..'I'.rk-  al ''l.a' .S.tIIp  and  H.n  ..|aatr)n  aanarat- 
$200,000,000  TO  THEIR  BANK  DEPOSITS.  I  seillcs!  which"  were  flooded  and  out  of  ser- 

—  I  ■»  I  — — — — — .  vice  for  five  days.  The  ('hicago,  Ottawa 

f:oloncl  .1.  .S.  Dennis,  formerly  assistant ,  I’nited  Stales  increased  at  0  rapid  rale  ve,  f"'*  Railway  al.so  suffered  from  the  ■ 

t  1  c-i  .  ii,,,  .......  t  r  1  I  '  .  ;  .  I"2li  water  anrl  as  a  result  its  operation 

to  Idtrd  Shaughncs.s.v,  pn.sid.ni  .d'  the  i  T was  interrup.ed  during  this  period.  The 

adiitn  Bacific  Bailwii.v,  luit  now  cliicf  '<"'1- 1  .■  ...  ’ ’.  ’*  '  '  ,  nws  o  .  1  lif)wcvcr.  except  for  the  loss  in 

mi=.,ir.nT..  ,.f  .  . _  ..  J  '  n "  h  c  f  ill.' rcasc  I  ti  IS  1 10  IP  1  g  ml  loii .  ; . .  . . 


This  intei'p.sting  fable  is.siied  hy  the  De¬ 
partment  of  Eahor  at  Ottawa,  ,«hows  ‘‘tho 

1  cost  per  week  of  a  family  budget  of  staple 
^  foods,  fuels  and  lighting,  and  rent  in  term.s 
of  the  average  pricer,  in  60  cities  in  f’an-^ 

ada”  for  a  period  of  seven  years. 

It  will  bn  noted  that  from  Dcenniher,  1900. 
lo  -May,  1917,  the  '‘family  budget”  has  in¬ 
creased  from  $9.38  to  $18.50  per  week.  Dur¬ 
ing  the  same  period  the  inerease  in  food¬ 
stuff  has  been  from  $5.48  to  $11.82. 

Commodiffes.  Quantity 

1900* 

JOO.'i* 

inio 

1 

fftift 

1914 

1915 

1916 

May, 

1*914 

May, 

1915 

Mav,  April, 
I9l6  1917 

May, 

1917 

r.  J 

c. 

r. 

c. 

c. 

c. 

,c 

c.  r. 

<••  , 

1  Beef,  Rtrinin  Pfeak  .  2  Ihf*. 

••‘7  2 

Oft  1 

37  0 

44  4 

48  8 

47  6 

59  3 

48  2 

47  ft 

50-2  68  0 

ft]  2 

'  Beef,  ghouldor  roast.  2  “ 

1ft  « 

24  6 

2ft  0 

2ft  ft 

3.3  4 

2  58 

34  0 

32  4 

32  8 

34.0  39  6 

43  0 

,  Veal,  roast .  1  “ 

to  0 

II  ;i 

12  H 

15  7 

17  3 

17  5 

18  7 

17.1 

17  1 

18  4  21  7 

22  5 

Mutton,  roast  .  J 

n  H 

12  2 

Ift  H 

19  1 

20  H 

20  ft 

23  3 

20  K 

21  4 

23  3  2ft  9 

2ft  2 

Pork,  fresh,  roast..  .  1  '* 

,2  2 

t:t  1 

IK  0 

19  5 

30  2 

19  2 

22  0 

19  9 

1ft  9 

21 .ft  27  3 

29  .3  1 

1  Pork,  salt,  moss  ...  2  '* 

?l  s 

i!i  0 

:i4  4 

•25  2 

37  2 

35  4 

3K  7 

.37.0 

35.2  ’ 

3ft  ft  47  ft 

55  ft  ! 

Baron,  hroakfast ..  .  1  “ 

15  4 

17  8 

•i4  5 

24  7 

2A  ft 

2H  H 

2‘1  9 

28  4  34  5 

37  3  1 

;  Lard,  pure  loaf .  2  “ 

•»r»  2 

2S  2 

40  ft 

AM  4 

37  2 

35  ft 

40  4 

37  2 

35.2 

39  0  5fi  1 

fto  2  ■ 

Lgge.  fre.vh .  1  iloz. 

*.••»  7 

.20  0 

3 

3.3  7 

34  4 

32  7 

3K  A 

25  ft 

23  7 

2ft  2  37  I 

40  8  ' 

Effgs,  storage . •  1  “ 

iO  2 

23  4 

2K  4 

•58  1 

3  '4  0 

2H  ft 

82  7 

25  1 

22.8 

24  4  '  82  9 

34  5 

,  Milk  . j  8  .|is. 

:i8  0  , 

ftft  0 

4H  0 

AI  ft 

A2  H 

S2  9 

52  ft 

53  4 

54  ft 

51  0  fiO  ft 

ftO  0 

'  Butter,  dairy  .  . .  j  2  iLs. 

44  •• 

4ft  4 

,\‘i  0 

•AK  0 

37  2 

ftl  ft 

«H  7 

65  2 

04.8  < 

ft4.2  «5  2 

85  ft 

‘  Butter,  rreamery.  .  .]  1  “ 

ii 

J 1 

;ii  9 

3.2  ft 

n  7 

35  .3 

3K  5 

32  7 

37  3  , 

;i8  8  17  9 

47  7 

rheese,  old  . |  1  “ 

10  1 

17  ft  < 

18  5 

2f»  A 

31  4 

23  8 

2ft  A 

21  4 

23  9 

25  1  33  0 

31  1 

1  (  her-se,  new  ...  I  " 

14  0 

15  7 

17  5 

1ft  1 

Ift  H 

->1  6 

*»a  9 

19  ft 

22  3 

23  8  30  8 

31  7 

Bread,  plain,  while  IH  " 

65  6  , 

r*:;  a 

Aft  0 

ftf  A 

64  5 

79  7 

74  ft 

04  A 

73  5 

70  5  93  0 

1  1  0 

Flour,  family .  10  '* 

2S  0 

nil  0 

;«  0 

35  0 

39  S 

41  7 

32  0 

44  0 

37.0  50  0 

77  0  . 

Knllrd  oats  ;»  “ 

is  0 

19  5 

21  0 

22  0 

22  A 

2A  1 

24  6 

21  6 

2ft  5 

23  5  28  0 

30  5  ' 

Blee.  Rood  medium  2  ** 

10  i 

10  ft 

10  4 

11  4 

12  2 

11  9 

1ft  1 

tl  ft 

1  Ift 

13  0  13  8 

1  1  ft 

Beans,  handpieked  2  " 

H  li 

ft  4 

to  H 

1.f  4 

12  4 

14  5 

19  5 

12  0 

14  2  1 

10  2  2ft  8 

2*1  0 

Apples,  r\aj>firatefl  '  t  “ 

f»  ft 

1  7 

11  5 

12  0 

12  H 

11  9 

13  4 

12  9 

1,  8 

14  3  1  ,4.6 

15  3 

Prune.t,  mefliiiin.  '  1  ** 

n  r, 

ft  ft 

ft  ft 

11  9 

12  ft 

12  ft 

13  1 

12  2 

13  1  i 

12  9  14  3 

14  H 

TOOKE  BROS. 

LIMITED 

='  ’'.u.-i-Im  ,  1  'SBggamsaB 

Balance  Statement 

May  31st,  1917 


31  0  33  9  34  <1  23  6  '  35  0  31  4  ,15  8  I  22  n  ,32  0  I  37  2 


;  3.552.38 
7.725.62 
488.265. ai 
665.921.36 
4.695.23 


tn  8  II  9  II  8  14  4  16  6 

87,8,9  194:94  99 

91  93'  96'  97,  19  2 
89  94  10  8  98  99 


9  .3  I  9  8  10  9  111 

9811031108  111 

98  9  9  10  0  10  I 


31  I  38  9  ;i9  3  I  H9.9  '  II  9  33  6  53  7  42  5  .31  0  80  5  j  99  0  128  0 

7  7  .7  I  .8  8  7  ,  ,8  '  .8  .8  ,  .8  !  8  8 


.53  9  81  7  81  8 

37  9  '  no  8  .50  8 

41  8  i  50  8  51  7 

30  0  I  38  9  37  8 


ASSETS 

Cash  on  hand  and  at  Banks .  $ 

Bills  Receivable . 

Accounts  Receivable  . 

Stock  Goods  on  hand,  as  per  Inventory .  i 

Insurance,  unexpired . 

Active  Assets . 

Land.  Buildings,  Machinery,  Investment  Account. 

etc . 

Goodwill . 


LIABILITIES 

Bills  Pax-able .  .*341. 22-'). 77 

Accounts  Payable .  113, 159. S'" 

Dividend  on  Preferred  Stork  Payable  18th.  June. 

1917 .  17.2.37.5'’ 


si.o'ft.isg.ee 

508,093.94 

720.034.81 


CANADIANS  IN  A  YEAR  ADDED  MORE  THAN 
$200,000,000  TO  THEIR  BANK  DEPOSITS. 


.'MeeliiiiilcN  Savefl  .Monev. 


(amines,  was,  fortunately,  not  large. 


.  ,.  Inlrriirhan  lincF 

Government  to  IkI])  in  llu'  According  lo  Rhodes  'Misiory  of  the  (  iiyiinm 

■itish  sul.jeeis  on  the  Aiucri-  y^hod  St.ycs.  ”  it  was  imdiilon  in  skilled  V;,",;,,;,, 

,  .  ,  „  lal)or  circles  tliat  times  were  h.ird  just  he-  iimt 

,  ,  .  ,  .  l-.u,i...  writ.. s  as  follows;  f, , re  the  war  and  hcean  lo  he  good  duril* 

capital  a  year  ago  1  ' ’anadian.s  added  the  Civil  Mar.  According  to  this  au.hori'v 

A  comparison  of  cai  nines  for  three  >mis  I  more  than  $2"".""o.o"o  |„  iheir  hank  do-  the  wage-earning  mechanics  bought  |„|.e  op,.r.  ami 
shows  that  the  net  i  The  per  capita  average  i„  savings  and  saved  money  during  the  war  period.  ’/tT,  I’X.lV.'"' 

in  the  past  '  'j  ’  ioqI'  ih-in  ineriaiud  during  ihi,;  (u-iiiid  while  clerks,  tcachcr.s  and  otlK'rs  on  a  pal-  ”''i 

higher  than  In  lfil.6-16.  and  no  les.s  han ,  snfforcrl  , 

$81,648.  or  500  p.c.  higher  !  ine  the  year  endiiie  pi,  i,  IIMC,  n  a- lied  j  At  the  do.sc  of  the  war  there  was  a 

Total  current  assets  at  "I. '  a  grand  loi;i|  of  .$l.".52.i""t.t'"o.  (’aiuida’s  I  rapid  spread  of  entbusia-.n)  fo,-  a  eoniin. 


capital  a  year  ago  having  been  $621,462.  ,  During  Hie  year  lOIC  i 

A  comparison  of  earnings  for  three  years  |  niore  than  $2oo,""o.o"o  to 
shows  that  the  nio  available  for  dividends ;  posits.  The  per  eai.ita  avi 


Klcptri)' 

IP-at 

VV'RTpr 

M  isppllanpou)' 
Tiiial  Rro's. 


1918  1915  1914 

$3.99.3,836  (19  $.3,569,028.03  $3,626,635 

.3,110,811.18  2.871,035.35  3.021.860 

923.842.11  905.702.79  877,982 

3,889.861  58  3,325,410.62  3,002.378 

341.379,58  ,317,579.84  314  640 

14,176.25  14,215.86  14,388 

492,4.50,38  19,5,022  21  2.54,973 

12,588.447.17  11.187,994.70  11,112,864 

7.489.797.34  8,657,669.14  8,587,462 

5,078,649  83  4.5.30.425.56  4, 525,-392 

3.803.417.34  3,288,807.01  8,290,787 

1.473,2.32  49  1,281.818.55  1, 153, '156 


Active  T.iabilities . 

Contingent  Account  for  Doubtful  Del  fs 

f’apital  Acco'int;  — 

Preferred  Stock.  Paid  up . 

lAiithorized  Iss'ie 

Common  Stock . 

Depreciation  Reserve . 

Profit  and  Loss  .60001101;  — 

By  Amount  at  Credit  Hist  May,  1!)16 

"  Trading  Profit  for  Year . $]; 

"  Dividends  on  Inve.stments  ... 


$471,62:. 53 
46.128.34 


1,635.000  .  (lO 
34,228.36 


$11^.219.95 

1.735.00 

-  111.954.95 


$81.b4S,  or  om-  P...  ."T.o  I.  CM(’.,  rea.bed;  At  the  do.se  of  the  war  there  was  a 

Total  Ic-ainst  JSSUOtV:"'  . . .  Canada’s  rapid  spread  of  entbusiarm  for  a  eonlinua-, 

past  year  were_  $1,070,16. .  <'’«'!'■  l'"’  'l'.-  same  lau  iod  sliowed  a  lion  of  the  so-called  war  prosperiiv.  New 

ka  year  ago,  and  current  liabilities  ?  171.1m..,  „r  j, n,;,, -  within  enirrprises  were  launched  on  ever'v  baud' 

[against  $264,551.  RIMa  payable  increase  i,  m  p.e.  of  doul.limr  the  loial  trade  of  the  spcculnlinn  was  rife.  TIip  returning  soldi.u 
Ihtit  there  was  still  a  larger  gain  in  inven-  p.rviouri  twelve  nmii'h  ;.  farmers  migrated  in  l.s.re  ..a.iiTu 


THAT  PROFIT  TAX 


Phut  there  was  still  a  larger  gain  in  inven- 
Lorles,  and  in  view  of  the  artive  demand 
Ibr  goods  the  liquidation  of  that  item  should 


ilize  a  highly  satisfactory  profit  foi  ,  during  BHii.  re.K  le  ( 


pievKuis  twelv('  ni-uiHi  farmers  migrated  in  large  parties  lo  frriilr 

Tlie  ('sliuii'K  (1  vai.K  of  Hie  agrieiHtiiral  vallc.vs  trituitary  to  Hk-  .\l Ississipid.  Thh 
product  ion  of  ( ■an."l:i'.i  vm  .Uc  rii  provinces,  luoadening  of  the  agricultural  .sitimiioii  u,, 


than  t>rmiglit  a  demand  for  more  rail  mileage, 


( I'rom  Greenshields  .Market  Letter.) 
lie  govermneiit ’s  juoi'o.-cd  increase  in 
e\(  ess  profits  tax  has  met  with  much 


Profit  and  Loss. 


s  gicat  Wealth  was  erealed  i  and  something  more  than  15. UO"  miles  vv(>i 


oi'lK'siiion  lioni  ihos-c  affected,  naturally 
enough,  hut  it  has  also  met  with  objection 


I.,ess  Directors’  F’ees  and 
Allowance  for  deprecia¬ 
tion  and  had  debts....?  1: 

Less  Dividends  paid  and 
provided  for  on  Pre¬ 
ferred  Stork  during 


profit  , 
I  Res.,  etc,  . . 

Balance  ... 
UPfd.  div.  ... 

I  Balance  ... 

1  frrev.  bal.  . . 

^Tot.  bal.  .. 
Div.  arrears 


1017 

1916 

1915 

,  .$111,054 

$98,485 

$26,306 

. .  14,000 

18.7.50 

10.000 

.  $97,954 

$79,735 

$16,306 

.  *68,950 

17,237 

.  $29,004 

$62,498 

$16,306 

.  134.016 

71.518 

55.211 

b>  a  imal  iiopulation  of  only  .sli.gtill.y  more  constructed  in  the  Wc.st  from  1865  to  1S7;1.  f,„,„  serious  minded  men  generally  as  be- 
than  Hircc-diiailcis  of  a  niillKui  peoph'.  This  work  brought  cmployiiKut  to  thou-  ing  wioiig  in  priuciplc  and  fraught  with 
I  hcsc  figure;!  imheale  u  om.i  i  liil  pros-  sands.  The  fir.st  anniinl  report  of  the  Com- ■  g,-,.a,  po.-Hibiliiies  of  evil  to  Canada’s  econ- 


periiy  in  t’imada.  They  tell  ;i  siory  ol 
pro!!|)ciii V  in  a  naiion  at  war  that  i.s  almo.si 
linl'clii'V  atile  to  the  oulside  w  rirld.  Besi- 


of  I  mi.-isinner  of  Labor,  iniblislicd  in  1885.  re-  oiiiie  I'osil 


v-i('W-s  this  const  ruction  iicried,  as  follows; 

"'I’he  .stimulation  to  all  industries  result- 1 
ing  from  the  war,  the  speculative  enter-' 


oiiiic  iiosiiion.  ’I'he  siibrequent  aunounce- 
ment  iha.t  the  tax,  which  rises  on  a  gradu- 
aicd  scale  to  a  levy  as  high  as  75  p.c.  of 
Hie  profits  aliovc  2')  p.c.  on  inv-ested  capital, 


.  163.020  $134,016  $(1,518|  pcai-iicallv 

.**51,711  our  people 


dents  of  111')  lulled  Males  who  come  into  ing  from  the  war,  the  speculative  enter- 1  ,„.(.nis  above  20  p.c.  on  mv-ested  capital, 

1  anndn  expiTss  ama.;eiuenl  at  ihc  3i~n,s  of  p,-ises  undertaken,  the  extension  of  crcdit.s.  |  jj,  h^ve  effect  for  one  >var  only,  doubtless 
piospcriiv  to  he  lound  on  evei.v  liaml.  I  Im  .,„d  Ihc  slackening  of  prndiici ion  neecssar-  ,ndi.-airs  that  the  government  recoguizes 
crowds  to  he  seen  at  Hie  ilie.ihc.s  and  j.,-  caused  a  reaction;  lull  the  period  vvas,|,,p  niislaken  policy  involved. 
plae()s  (.  amuseumnt  and  mdulgemc  tn  hardly  spoken  of  by  luisinc.s.s  mm  as  om-l  „,c  money  which  this  tax  will  yield 

pia<’(M4!ll\  <'\f  !\  l.il  »’ll\  lliuJCilti*  Inill  nf  niiv  nnrtirnlar  harrlchin  T'»  rmln  fr»r  n  _ i.i  i  ..  _ *  _ _ _ 


Net  baL  . $111,309 

,  *Regnlar  7  p.c.  for  year, 
k  **Pavmonts  of  5V4  pc.  on  accuiuulaled 


1917 

1916 

1915 

.  .  $  3.552  .? 

2.972 

$  5.878 

roc.. . 

7.725 

28,865 

37,869 

.  roc. 

. .  48.8.265 

492,330 

313,499 

itoiy  . , 

566.921 

355.898 

391,329 

lUnexp. 

.  4,695 

5,946 

5,514 

i 

$1,070,158  $ 

886,011  $  754,089 

1  etc. 

.  .$  508.093  $ 

495,377 

$1,207,207 

lill  . 

. .  720,034 

720.034 

,  he  seen  a'  the  liieaiic.s  and  i'e  caused  a  reaction;  lull  the  period  vvas,|,,p  niislaken  policy  involved, 
aiu'isenmnt  and  mdulgcnec  in  bnrdly  spoken  of  by  luisinc.ss  mm  as  oncl  n,„nev  which  this  tax  will  yield 

pracii.  al  y  cv.  r.v  Iumc  ciiy  imii.  alc  that  „f  .any  particular  hardship.  I’,  opic  for  a  should  he  raised  in  another  maaner  seems 
our  people  have  !' '-r  mom  y  lo  spend,  v-dtile  began  to  be  mn.servative.  but  (ho  im-  qesirahle  for  manv  considerations.  Those 
lUv  manner  m  wbu  h  l.'c  war  loams  have  pc,,;,  engendered  by  the  war  conld  not  be !  in„„^„.ial  companies  which  to-dav  are  raak- 
iK-en  ovcrs.ihseni'.'l  may  he  lakmi  as  an-  overcome  and  It  was  not  until  the  cra.sh  of  jn^  h,,g(’  profits  are  not  distributing  such 
•alion  (If  IK'  Hood  (d  war  pios-  is7:l  that  the  eft.  els  of  undue  excilemimt  p,  *„  ,,,p  f„,.ni  of  large  dividend.^,  but 
aiiada  to  .lay.  in  all  l.ranchcs  of  busines.s  and  irade  were  j,,,.  Keeping  the  ma.jor  part  in  Hie  form  of 

It  of  till'  p.'ru.d  tiioi-oiiglily  realized."  worlHng  capital  or  art'  investing  it  In  fur- 1 

Mosiu'niv  lasi  .  Will  c  ariana  at  .  .  .  .  ' 

,r  Hie,  war  be  able  to  maintain  ‘’onstruction  to  increase  their 

anee  of  trade  in  her  favor  whicti  Gnmparing  llicso  Civil  War  eondilion,  '  ,  .  u  ,  i 

,m-  pill'd  up  at  the  rate  of  half  a  with  , bo.se  prevailing  in  Gamida  we  sr.  "  l"  f  ‘’“P*' 

ai  s  per  v('ar’.>  When  the  demand  many  da-.'-ei  signals,  'rh,.  most  imp,^u  •  m  ''f  orking  eapi- 

■  '  ...Ill  1 . Ki„  tiioun  i,)  .1,,,  _ _ _  r  'uipoi..ini  (,p her  as  a  reserve  for  the  great  com-; 


other  indicalion  ('f  ilu'  flood  of  war  pros- 
pciil,’-  in  Canada  to-day. 

Blit  vvliat  of  till'  iK'i'lod  aft('r  Hie  war? 
Will  iliis  prosiu'iii.v  last?  Will  t'anada  at 
the  close  of  Hie,  war  be  atile  lo  niaiiitaiii 
Ihc  big  balance  of  ira'le  in  lu'r  favor  which 


Hood  ol  war  pros-  is73  that  the  ('fuels  of  undue  excitement 
in  all  branches  of  biisincs.s  and  trade  were 
()d  aft('i'  the  war?  Hiorniigbly  realized." 

?  Will  fNitiada  at 

able  to  maintain  '‘""y  l*«"srer  Signals, 

in  Ihm'  I'iivor  wliirti  < ’nrnp4'irini;  ihoso  ('ivil  War  ronr1itio!i^ 


now  hcini^  pilod  up  ni  ihv  rate  of  half  a  . 'viih  tho.so  prrvailin^  in  t'nnada.  ^\^ 


.  488.265  492,330  313.499  for  nuiiiilions  ceases,  will  we  he  able  to  of  these  is  the  mmes.sity  for  reorgaiii/iiig  pct'.thm'lKtT  vl^iri’a^e^dai-e^  aBer 

566.921  355.898  391.329  ,,.ansfcr  all  these  fa<  lories  lo  normal  Hade  prodiiciion  on  a  sound  ami  ('.'onomic  basis  '  /oi  ,ii  H  cr  cx  ension  to  our  present  or^ 

.  ,.695  ,!,9(6  6.5H  -.HI  hoM  ihs  ,i,„o ^  fui- 

-  -  - ,  prosperity?  f'Hod  ilieir  function,  and  for  increasing  our  yp.,,...  ('..narM’s  greatest  no'd 

fi20?oS'  J-'""  "Te  1  -  '  ‘P  has  always 

.$  508.093  $  495.3((  $1,207,207  W  e  lake  pride  in  the  large  agricultural  expensive  comim  ditv  for  our 

720  034  720,034  .  Accepting  H'c  possibility  that  Ihc  war  production  In  I’aiinda,  vet  it  is  siarilin-’  the  (  xitm.si  e  mmonii.  lor  our 

•  ,  - - will  eonlinm^  for  anoH.er  year  or  more,  it  gri'at  quantities  of  farm  products  vvi  ^Iir-  ‘'P'” 

$2,298,288  $2,101,424  $1,961,297  is  lime  vve  were  .'V(dv  ing  soui,'  plan  to  care  chase  evi'iy  year  from  the  I’nitcd  .Sl.-Ttes,  K",r'ihT‘‘firM%?mT7rits  cTad'Ln 

Tl.hlllHes  '■""il""'iis.  But  lo  The  imports  for  1913  show  that  we  bought 


conditions  and  still  hold  this  war 
prosperity? 

MiikI  Plan  for  .M’tcr  lIic  War. 


or  for  fui  Hicr  extension  lo  our  present  pro-  $i5.ooo 


CHARTERS 


ALBFJITA  rHABTI':BS 

Th#  Albert*  Gazette  announroe  the  following  company 
in  eorporationn: 

Irvina  Dixon.  Limited.  Coronation,  $15,0(i0. 

“The  Dan  Morlceberu  Creamery  ('ompany,  limited. 
Markerville,  $20,000. 

Yale  Shoe  Store.  Limited.  Edmonton.  ?2'*.000. 
Ooldlandft.  I,.imited.  •  non-penwinal  liaidliiv;.  Edmonton 
1200,000. 

I^akeview  Farmers'  Telephone  company,  I.imited,  Viking,  , 


diK'iivc  output,  is  and  will  be  for  many 
years  Canaria’s  greatest  no9d. 

Capital  for  use  in  industry  has  always 
liccn  an  cxitcnsive  commodity  for  our 


be  for  many  I  W(»t«rn  Provinrf*  MortRiR(>  rompsny.  I.imi'od,  Winni-  Sori»(\.  MMcham,  $25.09() 


pfg,  $1,000,000 


$2,298,288.41 


SASKATrHEWA.\  mASTEBS 

The  5l*iikatchrvrkn  Guetta  announrM  tha  tnllewinc 
ronipany  incorpomtiona  .)7w,n* 

$20  M»'’of»ct>innR  Company.  SaakatooB. 

$70  OOo'’ I.imitH.  Mnoaajaw. 

Central  Valley  Muutal  Hail  Inauranee  Company  Law- 
son. 

Hammond  Hamilton  Company.  Limited.  Pense,  $20,000. 
Canadian  Commiaeion  Company,  Limited  Winnine* 

$10,000  innipej, 

Su'-see-a  Businew  ColleRe.  Limited.  ttoRina,  $10  000 
Ciimmin.i  Uohinson  Company.  Limned.  Regina  $^0  Ol  0 
Weaterr  Motor  Suppliea.  Limited.  Regina.  $io'o(io 
Michayle  Hruakwaky  Ckrainian  National  Home 
Soriet\.  Mearham,  $25,000. 


voting  comiianics  In  borrow  and  in  years  to  company  inrrrporatn 


QI  F.BEf’  rnARTt»S  | 

The  Queher  Official  (taze'te  announce,,  the  followinR  j  000 


XVeilern  ProHneea  MorlgaRe  Compan.v,  Limited.  Wtn- 
nipeR,  $1,000,000. 

Modern  Steam  I,aundry,  Saakatoon.  $l.,50n. 

South  View  Stock  Tarm.  Limited.  Prince  Albert,  $75,. 


LinhlllHPB. 


plan  is  not  enough.  Wc  must  at't. 


pay . $ 

341,225  $ 

I  153.887 

)  144,550 

ps. 

pay.  . . 

113,159 

110,663 

67,372 

k 

payable 

17,237 

31,128 

htin.  acc.  • 

46,128 

41,128 

a. 

stock  • . 

985,000 

985,000 

985,000 

m. 

stock  . . 

650.000 

650.000 

650,000 

nrec.  res.  . 

34,228 

26,728 

21,728 

& 

L.  bal. , 

111,309 

134,016 

71,518 

Total  ..  ..$: 

2.298,288  $2,101,424 

$1,961,297 

rEDBBAL  fBABTER.s 

The  Canadian  Gazette  announeea  the  followinR  com¬ 
pany  ineoiporationa: —  ' 

Motor  Producta  Corporation.  Limited,  Walkerville 


(>nt..  $500,000. 


by  the  history  of  Hic  civil  War  in  Hit'  across  the  line  and  sold  ihcm  prat'i ically 
Dnilt'd  Slates,  vvlu  rt'  (■tuiillHtuis  in  the  nothing.  W’c  purchased  300, Ot")  pnimds  more 
northern  Slates  vvt'rc  tiiiilc  similar  in  many  rheese  from  our  ncighliors  to  Hic  stiiith 


Canada.  duly  upon  $1,000,000 

From  1862  on  to  the  (  lose  of  the  war,  the  grow-n  in  the  Stales 


..nil  in  ,1  '  „ij  .s  J  '  J  e,  .  teiii  of  thc  uiiduc  strain  thrown  upon  it  by  i  10,000. 

picvati  in  than  w-c  so  d  Ihcm,  and  we  itaid  $1)0, oou  n  •.  c  ■  '  _ 

a  ,.,.  iinmvAoo  .1  c  .  .  former  necessity  of  keeping  our  com-  - a 

duly  upon  $1,nn0.000  worth  of  tomalot's  cnnnlint  with  cccen.  e.7r.ae  I 


•  ^  w  .  J  .  ,  The  St.  Maurice  Foundriej.  I.imited.  Three  Rivera.  _ 

tome  may  he  diffieulf  Indeed  to  pro  ure.  149,000.  FEDHIAI,  CHABTEB.s 

I, 111  mi  1  no  I.nnnrtn  Inc  1  ti , -J  ..s  .1  .  y  I’’'”’  >hf  ftist  time  In  ItS  htstory  Canad'an  !  .The  Pure  Food  Products  Company.  Limited.  Queher.  The  Canadian  Gazette  announces  the  followinR  cora- 

i>ui  lo  I  ne  imports  lor  1913  show  that  we  bought  ...  .  .  .  •  $49,000.  paov  meorporationa- —  *  ^ 

That  6,(11)0,000  dozen  more  eggs  than  we  sold  the  i '“’f’’l"’ulating  sufficient  working  •■Maimomdea  Club,  incorporated",  Montreal,  fio.nno.  vfotor  Producta  Corporatinn,  Limited,  Walkerville 

n  Ibis  \n,n,ir.nn=  nna  1  .  ,  "C  SOlfl  1  hc  !  j,  j ,  ,,,  pnahlc  it  tO  COmpetft  with  Indus-  h*  CompaRme  de  Placemeota  dea  Cantona  de  I'Kat,  t»nt..  $500,000,  ™’  ^ 

n  t  bus.  Amci  leans,  and  that  vve  consumed  a  quar-  , ,,'  ^.ui.-u  have  in  the  nast  Sherbrooke.  $20  ooo  ^  ,  The  Canadian  Concert  Direetnn.  Limited,  Montreal 

licaled  her  of  a  million  pounds  of  hiiiier  made  ^  r  tanas  w  nit n  nave,  in  me  past,  s,a„dard  noii.  Toy  and  Novelty  ManufactunnR  Com-  $49.ooo. 

m  til.)  J,1  .  11  .1  "■•■lit  het'ii  better  supplied  with  this  necessary  ad- 1  pany,  Montreal.  .«20,non.  4  P  «  Company,  Limited  Heaneter  n.,. 

n  he  across  the  line  and  sold  ihcm  practically  :  ,  p  ,j  industry  here  Compagnle  Sa.m-,rn.,eph  d’ElevaRe,  Limitee.CantrobeTt,  $300,000  V.  mpan.  ,  limited.  Heepeler,  On,., 

in  tllC  nothing.  W’c  purchased  300.()(")  pounds  more  ’  V  U,  .  u  ut  ;  $i0,00r  Hall  Broa..  Limited.  Toronto.  $20,000 

uiaiiv  I  r.!.ooaA  fyr>r>,  r,ii;-  n aI ,ri, ,  1, _  _ _ _  hecit  sblc  to  icll-sve  OUC  banking  SVS-|  Club  L.  O.  David,  Tneorpore  ”  Maisonneuve,  C,  T.  Boyd  Company.  Limited.  Toronto.  }I50Ot>0 

tern  of  thc  undue  strain  thrown  upon  it  by  i  10,000.  Canada  Emerv  Wheele.  i.imited.  Hamilton,  $50,000. 


on  .-,(io.noit  bushels  of  potatoes  more  than  we; 


IPntnl  to  one  000  $2  101  424  $1,961,297  panics  fitmi  the  sold. 

AMI*'  VI  '»  h'  '  '  t’onfcdcratc  Army  hrt'iilvin;:  ilirougli  into  (’anada  ought  to  produce  all  this  farm 

Officers  r.iecie  •  ;  rpiinsyhania  carricil  hack  to  thc  liall-  produce  within  her  own  borders  and  have 

The  following  board  of  directors  was '  .mai  vi'd  South  sloi  ics  that  .Nortlici  n  intlus-  balance  for  sale  in  tlie  world  markets, 
icted;  B.  Tooke,  'W.  A.  Tooke,  'W.  A-hrie-s  vveie  going  ahead  as  if  Hie  nation  was  n  . . 

ophey,  'V\’.  S.  Barker,  A.  J.  Brown,  K.C.. ;  rniining  upon  :i  will  (uganized  jieact'  I  rohleiiis  of  l.nhor. 

i.  P.  Heney,  M.  A.  Dawson,  F.  C.  Wolever,  selirtliile,  insit'iid  of  lu'ing  tima '.t'd  in  a  mo-  It  is  estimated  that  some  2't't.(t(i0  workers 


...  ,  patties  supplied  with  eurrent  funds.  I 

ma’Z  i  f  C  ;  t  *'von  ho.ight  Kestricts  rrod.ictioii  and  Econ..m.r. 

.,0)^00  bushels  of  potatoes  more  than  we;  The  eountry’s  watehwords  since  the  war 

'  ,  .  ,  ,  .  started  have  Iieen  "rroduction  and  Econ- 

(  anada  ought  to  prodiire  all  this  farm  very  properlv-  so.  This  tax. 

produee  within  her  own  borders  and  have  however,  restricts  production  and  fails  to 
a  balance  for  sale  in  tlie  world  markets,  eliminate  economy.  There  are  forms  of 


..  B.  Edgar,  lion.  Judge  Phippen.  ;  mt'nions  civi 

At  the  conclusion  of  the  annual  meeting,  j  „oar  Hie  i  lo;! 


rrohlems  of  l.nhor. 

it  is  psHmated  that  some  2't't.(t(i0  workers 


t’liicago  'I’rihiiiit'  are  now  employed  niton  munitions,  and  that' 
i;ai(i  "eommt'rce,  7.3  p.c.  of  this  iiumher  w-ill  require  different  ' 


pe  new  board  met,  and  re-elected  Mr.  B. '  nianiiracturt's  and  labor  arc  .going  employment  after  the  war.  W’e  will  have 

Tooke  President,  'W'.  A.  Tooke  'Vlce-Presl-  ahead  as  in  a  profound  peace,  save  with  some  2nn,000  soldiers  returning  to  our 

dent,  55'.  A.  Brophey  managing  director  and  ,iio|-p  impoins  and  vvliirlin;;  ai  iiviiy  Hiau  shores  after  the  war.  of  which  mimtier,  it 

ly,  S.  Barker  secretary-treasurer  for  the  ,„.aco  ever  known.’’  Tlic  New  York  Eton-  is  estimated,  we  will  be  called  upon  to  find 

psulng  year.  omisi,  however,  luiinit'd  out  Huh  much  of  employment  for  fully  isn.otio.  in  addition. 

4-- - -  -  -  ■  (he  apparent  prosiu'rily  was  ficliliou.s.  It  there  will  be.  quite  probably,  a  flood  of 

declared  that  the  laboring  pt'ople  were  suf-  immigration  to  add  to  the  labor  market. 

|^_J|^JLJBaJULBJ^JULJI  fering  hecanse  of  war  l■olltlilions.  because  A  practical  scheme  for  reorganizing  our 


Sfsulng  year. 


taxation,  vvhit'h  have  not  yet  been  imposed 
to  any  great  extent  in  this  country,  which 
do  not  interfere  with  production  and  which  1 
stimulate  •economy.  A  tax,  for  instance.  I 
aimed  not  at  the  profits  of  industry  hut  at 
that  part  paid  out  in  the  form  of  dividends  | 
and  including  all  other  forms  of  income  to 
the  individual,  fills  these  requirements. 

The  virtue  of  an  income  tax.  unpopular 
as  it  ma.v  be  with  the  public,  is  that  it 
reaches  all  individuals  in  proportion  to 
their  ability  to  pay.  At  the  same  time,  as 


i^SACK 
IS  Skeivyi 


vvage"  ;md'’incroas  :  onlv  .aCa  2  px,  manufacturing  production  shm.ld  emhra  e  ZTV'  T 

^hUe  the  co::’  ;.f  iiviug  had  more  tlmn  a  plan  to  induce  American  manufacturers 

doubled.  Professor  Boiautl  P.  Falkner.  a  to  build  branch  plants  in  Canada.  M’c  7"  ^  _ u  u 


DELIGHTFUL  DAYS  AFLDAT 


XThe  wor.M  8t.iv  at  ht»m»  when  trips  Ilk*  these  are  svitlable?  Restful 
(lays  and  nights  afloat— refreshing  river  breetea  Take  your  pick  of 
the  following  trips; 


PRESCOTT 


recognized  statistical  authority  of  that  day.  must  make  a  study  of  the  market  possibili- 
pre.sentod  two  imporiHiil  coucliuuons  after  ties  which  our  manufacturers  will  have  at 


pRYSACf 

I  j-SHERBV 


FROM  SPAIW'S 
RICHEST  WINE 
PROX'INCE. 

Matured  in  wood 
for  over  fifteen 
year* — most  stim¬ 
ulating  and  nour¬ 
ishing  of  all  the 
products  of  the 
grape. 

In  bottles  only 
—at  all  good  deal¬ 
ers. 


D.  0.  ROBLIN 

SSa  St.  Janaea  St,< 
Moa  treat. 

Sola  Agenta  far 

Canada. 


a  t'arrfiil  study  of  civil  war  conditions;  horn 
‘‘During  the  war  period  the  advance  in  war 

of'7^h;yr;f^;;ts;f  ourg;;;!";^;;;;,;;,;  j 

rich  the  great  economist  of  the  TTnited  and  thinkers.  Canada  has  won  nationhood  *^7  j 

^‘tals  Sen^ate  reviewed  ihc  apparent  pros-  through  her  par,  in  the  great  war. 

pent.v  during  and  atior  the  (  ivi  M  ai  in  Increased  stamp  and 

the  following;  ‘Money  wages  lesponded  ATLANTIC  SKA  i’O.lST.  proprietory  taxes  and  taxes  aimed  at  con- 

wlth  unmistakalile  slowness  to  the  inflating  nnd  iinT>ece>ssnvv  oTnonatv......  o.— 

l„flu,.n.o.  or  ,l„.  .•ivil  Wnr.  Ii.  'S'®-  "I;™  '‘'™  ;r,lS.™hll.  more  ■.iim™il  ir  t™m, 

prices  stood  at  21.  as  compared  vvith  100  iHopla  of  those  with  moderate  means;  ^ould  carry  some  of  the  bur¬ 
in  1860,  wages  had  only  loiicliotl  M.E  where  will  a  dollar  procure  more  of  sea-  den.  at  least,  now  Imposed  on  Industry’s 

!  '' H“'rrpl?’‘Vin‘*!hVhi.'B,rv  nf  t^^m  pleasures.  Hotels  in  city  and  on  the  working  capital  and  would  promote  thrift 

lup^K  that  ‘-slands  in  the  hay  are  numerous,  and  an  '  P'O- j 

from  the  farms  and  farming  districts,  and  unlimited  number  of  hoarding-houses  aud  ;  ”'***  ' _ _ _  * 

the  extraordinary  demands  of  the  munition  cottages  are  in  evidence  to  suit  all  elasses,  ONTARIO  CHASTERA 

!  plants  brought  a  .sliorlago  of  labor  Pyery-  ranging  from  $5  00  per  dav  to  *3  itti  *  Provlnci*!  Swretary  .t  Toronto  (nnouiien  th* ! 

Where.  During  tlie  last  two  years  of  the  *  *  *  ’  $5-00  ooroiwny  mcorporouon*: 

ClvlMVar,  man.v  of  the  farms  .in, tae  central.  P,"  week.  Day  and  night  trains  .’rom  , 

western  states  remained,  idle,  ^ecauae  It  Montreal.  ’W’rlte  or  call  for  full  laforma-  t; 'o.ooo.  ^ 

was  Impossible  to  secure  help,  .from  1S63  tfori-on*  M,  6.  t)afoe.  City  Paseenges  Agint.  'Jhl  sS.rc^SSSy'lS^ 

J  to  1865,  immigration  from  LuroRe  to  the  122  St,  James  Street.  Montreal.  >  i  a  to  ina^a^  eapitiU  itoek  from  iwOjOOO  to 


must  make  a  study  of  the  market  pos.sibili-  The  enormous  level  of  our  Imports,  which 
ties  which  our  manufacturers  will  have  at  "'’'y  running  at 

home  among  the  Entente  nations  after  the  |7«'%tban  our  exports,  has  been 


and  return  Dne  deliglitfiil  .lay  and  night  afloat.  I.eive  Victoria  Pier 
at  1  P  M.  Saturday.  Returning  Sunday,  through  the  Rapid*,  arriving 
at  Montreal  at  6.30  P.M.  Return  F.ire.  Including  Meals  CQ  BA 
and  Berth  . 


These  after-the-war  problems  are  worthv 


rcpeatedlv  referred  to  In  these  columns.  It 
is  clear  that  whatever  is  not  absolutely  ne-  '• 


1000  ISLANDS 


ATLAXTir  SKA  COAST. 


Leave  Satnrdtiy  morning,  .spend  the  afternoon  on  a  faaclnatlng  erntae 
through  the  wonderful  scenery  of  the  liiflO  lalaods  Stay  at  Alexandria 
Pay  for  the  night;  leave  there  .3t  7  30  Sunday  Morning  .vntl  arrive  at 
Montreal  Sunday  night,  after  a  splendid  trip  through  the  AA 

Rapida.  Return  Fare .  . .  SOawV 


ONTARIO  CHARTERA 

The  Provincial  Secretary  at  Toronto  announces  the  I 
follondng  ooropany  incorporations: 

A.  S.  King  Silk  Compsny.  Toronto,  $1,000,000. 

The  Chrisea  Green  Iron  Works,  Limited,  Fergtn , 


.Montreal  Sunday  night,  after  a  splendid  trip  through  the  AA 

Rapida.  Return  Fare .  . .  ^OewV 

CORNWALL 

Leaving  via  O.  T  R.  Saturday  or  .Sunday  morning.  Returning  from 
Cornwall  hy  hont  through  the  Rapids,  arriving  at  Montreal  WA 

at  830  P.M.  Round  Trip  . 

SUNDAY  RIVER  EXCURSION 

Try  the  00.1I  rivor  breezes  this  Sunday  The  "Three  Rivera"  leaves 
Montreal  Sunday  at  9  A  M.  for  a  trip  down  the  River  as  far  AA 

as  Soretl^turns  at  S.,30  P.M.  Return  Fare . 

For  full  information  of  these  and 
other  interestinff  trips,  address 

fA\lS\Gl  Canada  StaamsMp  Liaas 

LimHed 

9  Victoria  Square  -  Main  1731 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  14,  1917, 


Alfred  W.  Smithers,  Chairman,  Puts  Grand  Trunk  Cards  on  the  Tab! 


Street,  and  therefore  In  the  heart  of 
banking  quarter,  and  had,  moreover, 
qulred  buildings  with  a  view  to  ultli 
It  is  a  pleasing  reflection 


price  of  land,  labor  and  materials,  and  thus 
the  cost  of  building  the  Grand  Trunk  Paci¬ 
fic  was  increased  far  beyond  the  amount 
estimated  when  the  Acts  of  1903  and  1904 
were  passed. 

Increased  Posts  Broncht  Tronhles. 

The  causes  of  the  increase  were  obvious¬ 
ly  beyond  the  control  of  the  company.  This 
Increased  cost  has  brought  both  the  Grand 
Trunk  Pacific  and  Canadian  Northern  Rail- 
>vay  into  financial  difficulties  which  have 
been  aggravated  by  the  effect  cn  the  money 
markets  of  the  world  of  the  terrible  war  I 
now  raging  in  Europe.  Notwithstanding; 
that  the  position  is  at  present  one  of  dlf-  j 
flculty.  it  is  some  satisfaction  to  remember! 
that  all  the  great  lines  with  one  esreptlon.  j 
that  have  opened  up  nee-  territory  to  the 
Pacific  on  the  North  American  continent, 
even  in  times  of  peace,  ha\e  always  been' 
ahead  of  requirements  and  have  passed' 
through  periods  of  financial  difficulty.  | 

The  reassuring  fart  to  remember  is  the' 
rapiditj  with  which  in  nearly  every  case 
the  development  of  the  country  has  over-] 
come  the  critical  periods  and  iustified  the 
assistance  given.  The  Government  of  the 
day.  some  thirty-five  years  ago.  assisted  the 
Canadian  Pacific  in  their  vital  crisis  with! 
conspicuous  success. 

Terms  of  P onflseation. 

The  .Maiority  llepoit  of  the  Royal  Com- 
I  mission  now  proposes  that  the  C  anadian 
-Northern  should  be  taken  o\ri'  b>  the  Gov¬ 
ernment  and  relleced  of  all  its  liabilities, 
hut  does  net  propose  to  apply  the  same 
method  to  the  t'ltand  Trunk  racific,  which 
has  rcreived  fai  less  ass'stanco  than  any 
other  road  The  i 'oiunii.-sion  proposes  that 
in  consideration  of  the  Giand  Trunk  Pacific 
being  taken  o\  er  by  the  Government,  the 
old  Grand  Trunk.  a«  one  of  the  parties  to 
the  ronstruction  ef  the  Grand  Trunk  Parl- 
fic.  should  he  s'lnendeied  to  the  Govern¬ 
ment  on  terms  amountinr  to  the  semi-con¬ 
fiscation  of  the  richts  of  Rri'ish  stockhold¬ 
ers.  In  ''’her  wolds,  thet  susgc.st  that  the 
Pioneer  Railway  of  l  an.ada  whi,  h  ni'T  OF 


extensions, 
these  will,  in  due  course,  be  carried  out 
one  of  England's  leading  banking  instil 
tions  for  its  own  business,  tbe  main  bul 
Ing  and  adjoining  properties  having  pass 
into  the  ownership  of  Barclay’s  Bank  at 
price  of  £205,000.  Much  of  the  proper 
was  freehold,  and  the  directors  of  t 
Deutsche  had  evidently  made  up  the 
minds  to  stay.  The  premises  of  tl 
Dresdner.  in  Old  Broad  Street,  a  little  o 
from  the  banking  centre,  but  still  admlrabl 
situated,  were  acquired  by  the  London  Clt 
and  Midland  Bank  for  £12.000.  and  those  c 
the  Diseonto-Gessellschaft.  In  Cornhil!| 
equally  w-ell  placed,  by  Lloyd’s,  for  £38.000. 


In  -\rticlc  Especially  Written  For  the  Lay  TIind.  He  Outlines  His  Rail¬ 
way’s  Great  Work  in  Canada’s  Wonderful  Progress — Pioneer  Road 
of  Canada  Built  Entirely  With  British  Capital,  Brains  and  Enter¬ 
prise — Company  Has  Financed  On  Its.  Own.  Credit  Which  is  Ver\' 
High  in  England — Even  in  During  ’A  orld  War,  Company  Fin¬ 

anced  S12,.i00,000  of  Xeyv  Money  in  -'hort  ?i?acc  of  .5  Hours — ?30.- 
000,000  Actual  Cash  in  Common  Stock  Has  Never  Received  a  Divi¬ 
dend,  and  Government  Aid  Amounted  to  Less  Than  S20,000.000 — 
Mr.  Smithei's  Deprecates  Attempt  of  Commission  to  Confiscate  This 
Self-Contained  Property  In-  Tuininc  it  Over  to  the  Government — A 
Straightforwai'd  Statement  Which  V.  ill  .\ppcal  to  All  Fair-Minded 
People. 


BRITISH  TRADE  CORPORATION. 


Parllaroent  Gtvp*  Sanction  to  Charter  For 

British  Trade  Corporntlon  Which  Will  , 
Ciive  Fiiinncial  Assistance  to  Foster 
Overseas  Trade, 

London — By  approving  the  usual  vote 
for  the  Department  of  the  Board  of  Trade,' 
Parliament  gave  t*.«  sanction  to  the  charter 
,and  deed  of  settienirnt  of  tho  British  Trade 
t'orpora'ion.  The  true  intent  and  mean¬ 
ing  of  the  charter  h.as  been  given  a  clearer 
detinition.  and  the  corporation  places  on 
record  that  its  chief  object  is  to  grant  flnj 
ancia!  assi.=tancp  to  British  traders  anB 
m.inufaciurers.  especially  in  connectioB 
with  o\crFras  trade  Of  equal  tmportan^B 
to  those  who  ba\e  built  up  trading  and  iH 
du.Ftrial  orsrani?.a*ions  at  home  and  abrojH 
is  an  avowal  that  the  corporation  is  not  iin 
tended  to  be,  nor  will  it  oj'.erate  as  a  conB 
ppting  contractor,  merchant,  or  trader,  anB 
that  roth’ng  in  the  charter  has  the  effeel 
of  conferring  any  exclusive  pnvilece  on  tihej 
corporation  as  regards  aceess  to  Goverjn-| 
ment  information,  or  of  plaeing  it  in 
preferential  position  as  regards  the  repi^ 
pentaiion  of  British  trade  or  finance.  TM 
clause  in  the  deed  of  settlement  which  fix^ 
tbe  remuneration  of  the  dirertors  on  a 
Inc  srale.  arcordinc  to  the  results  achle'^H 
is  not  to  be  acted  upon  until  the  Eh^^| 
holders  have  voted  upon  it. 


rBy  Alfred  W.  .^initbers,  Chaimian  Grand '  n. 

Tnink  Railwar  of  (  auiida.i 

1 1 

Mr.  Chamt-ci lin,  tr.e  Pre.-i.-lc nt  of  the '  ,j 
Grand  Trunk  R.a'.lw-ay  ('orapan;'-  of  tan- In, 
ada,  has  already  issued  a  s'a'cmciit  ml 'I 
the  press  containing  fa<  T.s  and  fi-i.rc,.-  wh;.  i: ; 
go  far  to  ic-tu‘e  the  (  oncl.-.sions  aniNed  at!'' 
by  the  Majority  Repo;  -  of  -he  Railw.ay  t  oni- 
mission,  a  report  vhich  uiidoubti.-dly  w.gs 
likely  to  injuie  ’.be  i  rcrlit  and  do  a  crc-ai  in-  '  ’ 
Justice  to  tjjp  Giand  Trt.rik  Railv --y  '  oir. 
pacy  at  any  time,  b;;t  in’ini'- jno!.->  lik’-  ], 
ly  in  the  midst  a  gtea'  rri^l.-  (•au:;..d  bj  '! 
the  most  terrible  war  in  bi.stnrj.  P  h..^  '  ' 

been  stronglj  ui-gid  on  me  inf  .;.- nnai  " 
people  in  Panada,  not  rail-av  m.cu  -j-jj. 
as  Mr.  Cbaml.erlin  s  lepiv  app.,'il.  to  tin 
man  of  terimiral  '-nev  ierige.  'u;i-e  a; 

era!  statement  as  ui  -be  p,.sit;on  o'  ibr.  “ 
Grand  Trunk  and  wlm’  jr  Uas  done  for  t'.m- 
ada  is  necessary  to  cnabte  tb.e  j..-o’it,, 
large  to  Judge  of  the  in.’-.;.- ’ne  done,  bov 
ever  uninte.nrionalh'  to  the  Giand  T •  nn 
Company  '  ■' 

■A  Knniaiitie  Beginning. 

The  Grand  Trunk  Kailw  ay  ^riTTiivGr. ■  *  ' 

ed  in  and  built  !•>  Biiti.^ij  lahoi,  Prit-  <■ ' 

ish  engineers,  and  Bii’i.-^h  capital,  i-,e'v  ' 
y’ard  of  rail,  e\'ei\'  hjt  cd  ti  ct.ai  retiuiied  f'M'  ‘'■ 
the  bridae.',  the  loiomntite  stock  and  'i"' 
rolling  stock  all  tame  ftom  Fniiand.  it  i;  i- 
almost  impossible  to  lealn-e  now  the  p-imi  V 
tlve  state  of  thincs  existing  at  that  tune  r  r  '  ■ 
to  over-estimate  the  .chill  .and  i-.^.-.'-'tirr e  '' 
shown  bv  the  ttfst  dire.-tors  of  the  tomp.m-. 

In  overcoming  unevpr- 'tci  ctbst.ir:.  :-  ;■ 

ly  oiit  of  the  (  ou'ii.any  s  ov.  n  re  oui..,- 
Stress  is  only  laid  on  all  this  to  sho-v  ,  • 

truly  the  name  of  the  Pioneer  Kailro.ad  i'  " 
Canada  as  applied  to  tpe  tjitnd  ’I  .unh  i.'tu  ■' 
be  Ju.stlfied.  British  taoi’.-il  'omt'ien.-rd  r. 
British  rapi’.al  bull'  P.  .aml  Bipi-.h  rap;-al 
Las  maintained  it  u;-,»ji  t>--  p.  '  -.n'  iia; , 

-All  I’.ritlgeE  Bidiiiilt  Mnc-,. 

The  Conjpan.v  has  h  :d  to  n:--.--  :  ■  ■  ... 

many  and  criitiniied  improvemen:.-  t!.';:  '  ,  i 
have  been  in’rod'icc.-l  in  i.'tr;-.',ay  niaii.a-  -• 
ment  during  the  last  5.5  jcai.c  .'iin  e  p-.  ,. 

present  Board  took  ciffnc  in  iv'",  e^■cr^ 
bridge  on  the  system  lias  hton  irbi,.ii  jn 
eluding  the  bndee  ovei  'he  (.awicn'c.  ,  .j. 
The  present  macnific.-nt  .ctnic’iiie  iirotidos  ,.1 
a  double  trail-,  line  an-l  also  a  lin<  foi 
Montreal  and  Soirhct  n  P<vir,ti.  Rad-.t  a-. , , f 
and  a  roadwaj  for  \fhifula!  iraffit  m  pu,  ■  y 
of  the  sinele  track  nibuhar  brid.;c  bi.d: 

Robert  Stephenson.  .A  ne«  single  ai.D, 
double  track  bridge  has  also  been  biiip  oi,  c  i 
the  .Niagara  River  t.-.  rcphice  ;he  edd  i.=- 
pension  Biidce,  The  Intf.rnation.al  Biid-e  ■> 
at  Buffalo  h3.=  al.-io  f.cer.  robui;'.  a  pn:  --.f 

tion  of  it  being  double  t,3,-h(d.  One  th.,-.-  i-- 

sand,  one  hiir.riicd  milc.s  o'  hne  hat.-  i.eco  .i 
double  tracked.  hea\ier  ra’'s  ha"'  l-een  p  ,» 
down,  eniir.e.i;  of  ovor-inoreasinr  powor  pt 
have  been  built  and  netv  ar..-i  havgri  p,-)-.  , 

senger  and  freight  ears  hcive  been  ron-in  i-  ' 
ally  provided  The  hne  fiom  'li.ar.'rea '  u.  -v 
Toronto  and  ohiiato  has  le,]-.  douhp  -la.  .  ... 
ed  and  laid  for  ’be  g;  eat,-.;-  p,-.,-  v.  i-h  o-i  t; 
hundred  po’ind  rai’s.  tlvi.--  ena'ding  tt;’'-  - 
the  rebuildine  of  the  brid..fs  -be  most  meid  '' 
em  and  r''''"'erfu!  loconio' :-.  es  -o  b-  d 
The  speed,  safety  and  oomfort  with 
tra-'-eller.s  are  eonvevr.i  on  th's  irro'T.a-.'  a- 
route  will  eompare  'avo’-ably  wph  anj  rr.;!- 
way  on  the  contfnen.t.  i  ir 

»w  .illations  and  Hotels. 

A  new  station  has  be.-n  Ivh’t  a'  o.-,n-nra, 
end  tie  'Thafeaii  Laurie-r."  *110  I'ompanj's 


V  ho-rl.  is  universally  acknowledged  as 
i-.  I'-.i  and  impiovement  to  the 
fh-  company  in  conjunction  with 
I  r.vii.ii;  r.i' liic  i.s  building  a  new  and 

■  Cl :  ’  .c-  if  c.n  at  Toronto,  In  addition 

■  M  ;■  -  a.i.'  1  ••q.ih-emen’s  of  modern 
r.'.i,-  '-mm-  b.acf-  been  as.siduotisly 

‘  d  'ur  t'coti.’ho  r  the  s.vs’eni. 

Nvttr  P.  liiiilii'i!  on  Interest  f  harces. 

1,  'ic  :.-lite  'ears  of  the  Companj 's 
. '..n't  1'  liu.-  ii-'ver  defaulted  on  its  fixed 
itf.*  '  n  .‘'i.-tandins.  that  in  that  period 
.i'.!-  nu'.'i'.  1  of  tl;,-  n-prican  railwajs 
1  ■  --i,,l  ti-tie:-  bocn  in  bankrup'cy,  and 

-  '■  h- 11  'lie  present  Board  took 

'.  n  I'h-  half  of  the  .American  road.s 
:•  'l'>r.  ■”  rhe-  hands  of  rceep.  ers  Thc- 
.‘..ii'  !;ri.-  mairp  un-'d  ft,,  st-anding  on 

hc.'ilou  t!.u.=  being  able  "o  fin- 

c  -u  u  ■  01,11  '-;edp  ’ll*  many  and  vari- 

■  ■  ■  :i’s  demanded  b>  the  people 


ALFREP  B.  SAiiTHFRS.  ( haimian  Board  of  Directors  Grand  Tnink  Hnilwny  of 

Canada. 


made  bj  those  possessing  a  very  imperfect 
knowledge  of  the  situation  which  the  rail¬ 
ways  have  had  to  face  during  nearly  three 
years  of  unexampled  war  coiiditions 


people  of  Canada  in  the  name  of  everyone 
connected  with  the  Grand  Trunk  Railway, 
thia  we  highly  appreciate  the  ktndh  feeling 
and  synipaihy  that  lias  been  shown  lo  iis 
and  to  assure  them  that  mir  effort.?  In  the 
future,  as  in  the  past,  w-jll  be  to  render 
them  every  serxice  in  our  power. 


A  Straightforward  Statement, 


I  have  fried  to  make  a  plain  and  straight¬ 
forward  statement  in  defense  of  the  inter¬ 
ests  which  1  haie  the  honor  to  represent. 

e  are  ail  experiencing  a  time  of  extraor- 
dinarj  stress  and  difficulty  and  I  have  omit¬ 
ted  many  arguments  tthich  while  they 
would  ha'e  hrniight  more  clearly  before  the 
penplf  of  Canada  the  strength  of  the  Grand 
Trunk  rase,  still  might  have  created  an- 
novance  or  ill-feeling  in  seine  quarters, 
which  in  th-?  unprecedented  conditions  now 
existing  in  Canada  and  the  world  P  is  a  ; 
patriotic  duty  to  avoid  T  w  ish  here  to  ex¬ 
press  mv  gratitude  to  the  nidiiy  people  In 
Canada  who  ha'-e  expiessed  iheir  svmpathy 
with  the  Grand  Trunk  and  to  the  great  nia- 
.lonty  of  the  Canadian  pre.-s  for  its  s>m- 
pathetie  attilude  toward.s  the  pioneer  rail¬ 
way  of  Canada  In  (oncluslon.  I  beg  puit- 
liclj  to  express  to  tlic  Gfflcers  and  Staff  of 
the  Grand  Trunk  Railway  the  Board's  ap¬ 
preciation  and  mv  own.  of  the  loyal  devo¬ 
tion  and  work  which  they  have  displayed 
during  a  period  of  many  and  great  diffirul- 
ties.  and  I  beg  respectfully  to  assure  the 


flitli  I  redit  StaiidlnB, 

'•  -ic.';:-  of  ’be  Grand  Trunk  Com- 

'.md.-'  !i...lj  in  the  London  market  may 

ihf,  fa,;  ,pat  j,  ^<35  a(,lp 

■I-.,  ,,,,;-n;;t  of  th>  Bii’ish  Tieasurv 

•  '  -!■  'uio.  o'l'-,.  in  the  midst  of  tvar. 

n  '  T;-;nk  credC.  lijc  -rum  of 

•  ’■  '  iu.  C  '  ‘v.,ndrril  thousand  dol- 

,ri  ■' )  it.,,  and  tha’  nn  the  da.v  nn 
li  I  pe ■ •  j,-in  1  . lined  out  the 

a’  ,  ii,.'v,'-,,ird’,ng  arboro  or.  i’_e 

.'iii'c-  I  o.ift,  .and  teh-iaphlc  communi- 
r.  v.  ,as  r  -r.pprd  for  several  hours  be- 
n  London  ,and  'hr  North  of  l.ngland 
■*'  !■-,  th.  i  titKism  as  *n  iitidue 

•  or'  ib-.d-nd*.  the  Grand  Trunk 

"  ■  ‘I.’  -'liiih  over  thir'y  million 

■  '  !'■  .-inn  .'ii’iia!  cash,  has  nevrr 

■id  .a  r’  .  di-nd  and  it.s  prc-fi-renre 
l  i  e  onit  bad  tlmir  dividends  paid 
■  ,-;-.-r.  j.ar  to  year  as  tho 


PASSING  OF  GERM».>  BA.VKS,  j 

1  London  Premises  of  the  three  German 
banks,  the  Deutsche,  the  Dresduer,  and  the 
I  Diseonto-Gessellschaft  have  lieeu  sold.  Thej 
formed  part  of  the  property  which  has  been 
under  the  .administration  of  the  Controller, 
Sir  William  Plender.  appointed  hy  the 
Department  for  Home  Affairs  Immcdialel.t 
after  the  outbreak  of  war. 

The  branch  Deutsche  Bank  was  the  most 
ambifiotis.  as  it  was  the  largest  of  the  three 
insfiTutions.  and  had  been  longest  in  this 
country.  Its  year  of  entry  was  1573.  nr 
very  shortly  after  the  elose  of  the  Franco- 
German  w-ar.  The  Dresdner  did  not  follow 
until  twenty-two  .vears  later,  .and  the  ye.al 
1900  had  been  reached  before  the  Disrnnto 
came  to  help  reap  the  harvest  of  German 
hopes. 

The  Deutsche  Bank  has  installed  Itself 
In  palatial  premises  abiiting  on  I.omhard 


B.  r.  SAWMILL  BEING  SOLD.  ^ 

A’ancouver.  B.  C.  —  The  big  sawmill  i 
Coal  Harbor,  which  commenced  operation 
over  eleven  years  ago  and  which  has  seei 
many  ups  and  downs,  is  entering  upon  an 
other  phase  of  its  lare.ir  The  preset! 
owiiei  is  th“  British  t'an.adian  Lumber  Cc^ 
poration.  hut  the  receiver  and  manager, 

I  T  T  Paxton,  has  sold  the  marhinery  aa 
equipment.  Tlie  buildings  will  also  dl! 
aiipcar  in  due  course.  i 

The  price  is  no*  mentioned  btit  Is  belieR 
to  he  in  ratii  to  .go  x.iiues  on  tn-djfl 


si  -'l.otto.oiio  a(  1  p.e. 

m  'll  and  Trunk  capital 
-  -  :i  sirire  the  jiresen*  Board 
amo'in's  to  nrarlj  $1,50,. 
!.  V  ;i?  all  raised  at  a  little  ove)- 
rr  It  is  no'  too  much  to  say 
Moni;.  had  b^c-n  raised  in  .New 
■.;il  bivc  cost  nt  least  I'e  per 
r.’id  'vrittld  have  rc.isulied  to-day 
x’'a  Iiabihtv  for  fixed  charges 

.  k':'  anntiin  The  Grand 

tl.  pii  -ent  amounts  in  round 

i. :-,  ■,ii,i.,i,>i'  ]irai  tic.ally  the  whole 
be  Id  ill  ('.real  Britain 

t.  lid  Only  $16,000,000. 

pf.;-;r,d  of  .six’v-five  :eears.  dur- ' 
G'-.-in-l  Trunk  Railwa.v  has 

're  r\ -£;-o-.ving  needs  of 

.a.--i:-tani  e  rerenrd  from 
■"‘n'  ot  I  anada  ha.s  been  onlv- 
of  -■  hu  ji  about  1 2  000  000  re- 
;sfs  givc-n  bv  Municipalities  to 

ii. :';ui  lion  of  lines  .suhsequent- 

'he  Gtand  Trunk,  and  of 
I  'cvpan.  rc-.ally  neve)-  jni  the 
I  on, pare?  arrordina  to  the 
o'  the  <'ommissiiin  vtuh 
I  '  ej-,  od  by  th"  '  an.adlan  Pai-i- 
-tr.'  ’■ea-E.  of  which  amo'in*  ! 

■  e.-f-niE  the  value  estimated, 
■f  ■  of  the  land.E  s*ill  unsold.' 
■■■I  rerrited  bv  the  Can.adian  , 
‘.'•erri  -  ears,  and  .*1 1  4  tioo.ooo  , 
the  Grand  Trunk  Pacific  in' 


Equipment  rosfe  Have  Honhled. 

I  o,  omotivc-s  have  been  ordered  a*  prices 
'  .ai  vi.ig  from  Jt'.oou  ’o  .tso.ooo,  or  more 
thaj  do'uble  the  cost  prevailing  before  the 
war.  and  freight  and  coal  cars  at  an  even 
greater  price.  It  is  .almost,  if  not  quite 
impn.=  sib!e.  for  poop’.-'  who  are  on  the  out¬ 
side  of  practical  railway  management  to 
iraI'7P  'he  difficulties  that  have  to  be  con- 
’inu.ally  fni  cd  under  morln  n  conditions.  This 
w.as  ti-t]e  in  pre-war  time=  It  Is  doubly 
true  to-day.  not  only  In  the  financial  and 
other  ways  1  have  mentioned,  hut  also  in 
the  increasing  demands  arising  from  the 
war.  siKh  as  'he  c.at-rving  nf  tionps  mtjni- 
lions  and  war  supplies  of  all  kinds,  and 
above  all  this,  the  loss  of  the  servfres  of 
the  large  number  of  the  company’s  men 
w'ho  have  noblv  volunteered  for  s-ervice  at 
the  front  Nothing  h.as  been  more  vital  in 
the  prosecution  of  tire,  war  than  the  wonder¬ 
ful  work  of  the  railvvavs  Nowhere  has 
more  devo'ed  servire  been  given  than  by 
the  offirers  and  men  of  the  railways  In 
Canada  Great  Britain  and  Prance  I  am 
sure  AnVRRfiE  crific'si-n  of  railway  man¬ 
agement  at  the  present  lime  ran  only  be 


1  "  H.t’  s  th*  ’hen  General  Man- 

t-f  :!ie  'Irand  Trunk  Railway,  was 
•o  e,p.-n  up  I  or.n^v-tion  with  the 
-we.-t  and  proposed  -o  build  a  line  from 
1  ila..  n  Winn. peg  and  'he  Paeific 
T’li  Go-,  r  1  nine  nt  of  tha’  day  on  be- 
pp:  I-;.' ,.»ii  wiEhed,  however,  to  build  a 
li  'i.'ii'.s,  rin’iiientai  line,  taking  in 
le.  .and  piepoi-ed  tb.ar  a  line  should  be 
f;o::  .Moncton  eonnecting  therewith 
Halifax  .and  !nt.  John  hy  the  In»er- 
i.il  IGailw-ay,  thrn'igh  Quebec,  and  the 
f'r  j  a!"  of  Ontario.  *0  .M'inripeg,  Ed- 
'in  and  a  jior-  on  the  Pacific  Coast 
f"  and  H‘"4  bills  were  introduced 
f'.a:'l;ar.T  lit  tr>  can  y  out  this  project. 
C.ovcrnnient  undertook  to  build  tie 
rom  More, on  'o  M'innipeg.  to  be  railed 
; nn.veou-'nental.  .and  ’he  Giand  Trnnk 

E  assistanee  of  the  Gov- 
•lie  line  from  tvinnipeg 
■t,  -n  be  called  the  Grand 
wav. 


What  This  Road  Lacks  Is 
Back-Bone— 

Concrete  Alone  Will  Supply  It 


Why  Burden  Your 
Wife? 


The  Road  •with  no  Backbone — ^has  pM;  to  pxr  way  to  Highways  of  Concrete. 

Imagine  a  man  yrithout  a  spine!  If  you  can  conceive  of  such  a  human  being 
living,  think  of  what  would  happen  if  he  tried  to  lift  a  weight! 

Imagine  building  a  house  or  factorv'  of  stone  or  brick  without  mortar  to  hold 
it  together! — How  long  would  it  stand  up? 

Is  it  any  more  absurd  than  the  idea  of  building  a  Road  without  Concrete — 
and  expecting  it  to  bear  up  under  heavy  traffic? 

If  you  are  interested  in  the  Road  Question — and  all  financiers  ought  to  be — 
you  will  want  to  get  the  Facts  about  Concrete  as  a  Road  Material.  These 
facts  are  ready  for  you — in  book  form — V’rite  for  our  Road  Books  to-day. 

We  f¥iaintain  an  Information  Bureau  on  Concrete 


If  you  wish  to  appoint  your 
wife  as  executrix  or  trustee 
under  your  will,  why  not 
assist  her  to  carry  the  heavy 
bu.'den  by  appointing  this 
Gorporation  as  co-executor. 


If  im’ 

Liwaii-- 


Trunk  IMi';!:-  Ra 

rMinialul  1  oM  ?1.3.«on  and  $20,000  Pep  Mile. 

The-  G'-.si’.^  Trunk  Pacific  was  to  be  divi¬ 
ded  in’i-'  ’"Cl  ]ic,r-;ons.  ihe  Prairie  FPctir),) 
c-^''•rl•iiuv  f’-i-im  Winnipeg  to  a  point  120 
r.-.i'cE  •  of  lldmonicin.  The  Mountain 
section  'o  fx’,nd  from  that  point  across  the 
Kork'c?  tr)  Prince  Rupert  on  the  Pacific 
Xh"  .-iVoiated  (OEt  of  the  Prairie  section 
'.va?  '.■m'"'  p<  t  mile,  of  w  hich  tbe  Govern- 

'o  E'iaranteo  bond?  up  to  $13.- 
Tb°y  were  also  to  guarantee 
c  Mo'iri-ain  section  up  to  three 
s  arti;al  cost  which  were  to  be 
■f?*  to  the  company  for  seven 
the  date  of  completion  of  the 

line. 

Prodiircd  General  Prosperity, 

The  effect  of  this  extensive  railway  build¬ 
ing.  in  addition  to  that  undertaken  by  the 
<  anadian  Pacific  Railway  and  the  Canadian 
Northern  Railway,  was  to  produce  a  state 
of  great  general  prosperity,  and  huge  spe¬ 
culation  in  real  estate  grew  up  all 
country.  This  state  of  prosperity 
/eculation  consequent  on  It 


Tour  eftate  wiJI  thus  the 

of  th**  p«rsoaa]  direr- 
t:on  which  she  can  give  and  she 
w:l!  be  r-iievd  of  the  burdco- 
•ome  details  oecessarli^  in»^olved 
in  the  management  of  any  estate. 
Also  she  will  receiv'e  invaluable 
assfstanee  in  regaxd  to  invest’ 
ments- 


-IS  one  of  the 
brands  of  the  ori; 


JOHN  HAIG 

SCOTCH 


Canada  Cement  Company  Limited 

34  Herald  Building  •  •  •-  Montreal 

•  CONCRETE  FOR  PERMANENCE’* 


Our  effieers  vCl  bt  glid  to 
confer  uilh  you  tn  regard  to 
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D.  O.  Roblin,  Foie  Canadian 
-Agent 

286  St.  Junes  St.  Montrral,  Que. 
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IKELLY  DICKINSON, 


I-  consultation  with  their  fellows;  and  we '  upon  everybody~or  at  least  upon  everybody  ! 

lt|>  IrfltJltirtHl  Cr  know  from  official  records  that  Sir  Sam  in  Big  Business;  but  we  incline  to  regard  that  j  \7'  "TX  5  ¥  T  T  ]\/I  IVT 

Jj  Hughes  at  all  events  carried  this  practice  to  belief  as  a  dangerous  mistake.  Professor  I  X  •  JL/«  S  V  V  ./  X  J  IVX 

lished  every  Saturday  at  333  Praig  exfeme  which  became  eventually  un-  Stevens’  book  is  an  interesting  volume,  j 

Street  IVest,  Montreal.  workable.  especially  for  those  who  like  to  regard  modern  j  J  j 

_ _ _ I  The  combination  of  great  mutual  inde-  business  as  something  too  wicked  for  an  OF  COURSE  IT  IS  quite  possible  that  Sir  j  and  for  goodness  sake  don’t  tax  the  producers 

ELLY  DICKI.NSON  i  pendence  within  the  Cabinet  and  the  isolation  honest  man  to  adverture  into,  and  as  ,  George  Foster  intends  making  that  Day- j  of  w  hat  little  wealth  we  enjoy  to  a  point  that 

p  r  t'i-  M  o-i  *'•  i  individual  Ministers  from  all  contact  w'ith  requiring  a  thorough  cleaning-up  at  the  light  Saving  Schem.e  retroactive.  j  will  impair  efficiency.  We  have  an  overload 

resicen  anae  n.g  uiirec  o  true  public  opinion  outside  the  Cabinet  obvi-  hands  of  the  legislators  and  the  courts.  -  !  of  debt  and  a  back-breaking  burden  of  railway 

SARD  K.  SANDWELL  -  -  -  La:toi  ously  leaves  an  excessive  scope  for  individual  But  we  have  a  suspicion  that  this  sort  of  The  Interstate  Commerce  Commission  j  obligations,  and  if  everybody  is  taxed,  in- 

I  authority,  especially  at  a  time  when  circums-  thing  has  been  going  on  ever  since  the  days  in  suspending  the  15  p.c.  increase  in  railway  I  eluding  the  writer  of  this  column  and  our 

t^Brit-  precedents  are  lacking,  of  Jacob  and  Esau  and  will  continue  to  go  rates  until  October  2!‘th,  according  to  the  j  correspondent,  -Mr.  Hemming,  there  will  be 

U*^i2s.  a  y^rfls  Tor*  six  months;*  In  the  problems  are  constantly  arising  on  until  the  world  is  turned  into  a  paradise  Bache  Review, ‘‘is  like  declining  to  administer  ;  no  necessity  unduly  to  exploit  the  manufac- 

ited  States,  $3.50  a  year;  $2.00 ’for  six  eolation.  In  the  Militia  Department  by  some  other  influence  than  that  of  legis-  a  sure  remedy  to  a  dying  patient,  and  ,  turer  whose  only  sin  is  his  ability  to  reduce 

mths.  this  is  less  unsatisfactory,  because  there  is  lators  and  courts.  l  instead,  taking  his  pulse  for  a  week  or  so  to  operating  costs  and  thereby  increase  his 

EBTISrXG  Rate  Cards  on  application.  presumably  no  expert  opinion  on  military :  -  see  whether  he  is  really  liable  to  die  before  profits.  I  will  warrant  that  Mr.  Hemming 

LE  ADDRESS:  “Fintimes”;  W.  D.  tnatters  outside  of  the  government’s  employ. !  Rheims  CATHEDRAL  is  not  to  be  restored,  deciding  to  cure  him.”  i  pays  not  one  dollar  in  direct  war  taxation 

le!  "  *  ’  '  departments  this  so  that  in  future  ages  when  a  German  desiircs  Our  own  railway  commission  will,  it  is  to  help  the  Empire-  cause.  In  that  respect 

ICE:  333  Craig  Street  West.  hinance  Department,  to  behold  one  of  the  most  notable  achieve-  to  be  hoped,  administ(-r  a  strong  tonic  he  and  I  are  in  the  same  box,  though  I  am 

EPHONE:  Main  8150  (Private  ex-  example,  there  is  need  for  constant  and  ments  of  his  country’s  kultur  he  can  do  so  for  before  the  Canadian  patient  becomes  too  sure  that  we  both  a.-e  more  than  willing  to 
inge,  branch  lines  to  all  departments.)  intimate  co-operation  between  the  Govern-  a  small  railway  fare.  weak.  His  pulse  today  is  subnormal.  give  even  ‘‘until  it  hurts.”  But,  don't 

j-unOXTO  OFFICE;  05  King  Street  E.  ment  and  the  great  financial  institutions,  - - - - -  !  _  i  insist  that  we  pay  while  the  other  eiigibles 

MafnT^sTr*''®’  .  ''"-operation  which  cannot  be  secured  RAILWAY  RATES  |  about  six  MONTHS  ago  Wall  Street  began  j  are  kindly  excused.  | 

LOXDOX,  EXG.:  23  Finch  Lane,  Cornhill.  out  .s.vmpat  y  an  un  crstanding.  The  Interstate  Commerce  Commission,  to  sell  automobile  companies’ shares,  follow- 1 

Davies  &  Co.,  Representatives.  Department  of  Labor,  while  granting  some  very  important  particu-  ing  a  long  period  of  buoyantly  rising  quota- '  The  newsprint  price  investigation  is  the 

_  proportional  to  its  lesser  increases,  has  refused  the  all-over  16  p.c.  tions.  Wall  Street  has  a  long-vision  range,  ;  one  outstanding  demonstration  of  initiative 


PROVINCE  OF  QUEBEC 

Municipal 

Bonds 

Yielding  Si  to  6% 

Correspondence  Solicited. 

RENE-T.LECLERC 

GoTemment  and  Municipal  Bonds 

160  St.  James  Street,  Montrea' 

Telephones:  Main  1260  and  1261 


powers,  and  of  several  other  portfolios.  It 
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increase  asked  for  by  the  railroads.  Anti-  as  it  evidently  anticipated  the  present  i 


exhibited  in  Ottawa 
since  the  year  1911. 
And  that  is  not  all. 


MONTREAL.  JULY  14.  191T. 


MINISTERIAL  AUTOCRACY 


minis  ers  are  at  presen  great  y  railroad  newspapers  which  would  have  been  shrinkage  in  automobile  business,  which  ba.s  |  "EXHIBITIONS”  since  the  year  1911. 
o\rr.\or  e  ,  an  i  is  rue  a  in  inie  o  protest  against  Canadian  rates  run  as  high  as  15  p.c.,  in  the  important,'  AND  And  that  is  not  all. 

|War  i  oy  arc,  un  er  some  empta  ion  o  "niade  at  Washington”  if  the  full  manufacturing  centre  of  Detroit,  below  the  ESTIG.4TIOXS  It  is  a  pitiful  exhibit 

t  111'  t  a  t  c>  a  one,  wi  ^  eir  access  o  (jg|,yjgrids  of  the  American  roads  had  been  January  and  February  figures  of  output.'  downright  selfish- 

niuc  1  uiiavo,  a  y  secret  in.ormation,  are  j^ppi.^  advanced  as  Wall  Street  has  its  functions  no  less  than  newspapers  and.  at 

^  a  e  to  Ji*  BC  o  e  es  in  erests  o  t  e  ^  j-eason  for  according  the  same  demand  in  Washington,  though  they  may  not  be  so  ,  ike  sa.me  time,  is  an  unwhoie.-ome  exhibition 

■  **  **  f*  Canada,  arc  already  proclaiming  loudly  that  apparent  on  the  surface.  ;  of  a  Government’s  paternal  affection  for  the 

mpTn  the  Canadian  question  must  be  taken  as  _  i  newspapers  who  wield  a  dub,  and  might 

ime  in  the  highe.st  degree  important  that  the  ,  sr, 

a  sort  nilors  of  a  democraev  like  Canada  should  And  NOW  it  is  Percy  Molson,  ‘‘killed  in  . . . 


There  is  a  tendency  on  the  part  of  govern-  special  circumstances  of  the  time,  it  is  in 
.jnents  which  have  been  for  some  time  in  the  highe.st  degree  important  that  the 
Ipower  to  surround  themselves  with  a  sort  rulers  of  a  democracy  like  Canada  should 


jf  shell  which  keeps  them  from  contact  keep  in  constant  and  sympathetic  touch  conclusive. 


has  added 


An  investigation  into  the  potato  famine  of 


the  ordinary  people  of  the  country  over  with  all  elements  of  the  population.  Failure 
rhich  they  rule.  The  persons  with  whom  to  attend  to  this  requirement  is  the  cause  of 


Fortunately  the  Canadian  Railway  Com-  to  the  list  of  many  gallant  fellows  who  ,  ‘^•®  twelve  months  was  not  to  be  thought 

mission  differs  from  the  United  States  have  already  blazed  the  trail  of  death  atj®*'  question  of  the  poor 


to  to  mis  requirement  is  me  cause  oi  ther  noints  in  beine  much  V.  u  .  .  o  »  h  mnrp  Hp  tnan’s  belly.  But  when  the  powerful  news- 

Woutside  of  his  fellow  politicians)  a  minister  much  of  the  tiouble  with  which  the  Govern-  ®ompeer,  among  other  points,  in  being  muc  the  call  of  duty.  But  he  did  more.  “®  ,  ..epan  to  experience  a  rising 

tomes  most  in  contact  are  either  those  w  ho  ment  is  faced  in  regard  to  conscription  as  amenable  to  newspaper  hectoring,  and  invalided  home  last  autumn.  .<=hot  ,  .T  u  IT  .f 

told,  or  those  who  hope  to  hold,  some  position  well  as  much  of  the  tTo.scnt  financial  problem  through  the  face,  through  both  cheeks,  and  '  "''arket  for  His  raw  mater lal,  it  took  about 

bis  g„«.,  or  .hose  who  hsvo  roecl.od  o,  ,he  Treasury.  It  is  a  eo„..eli„.  feature  it;'"”  oTIT™,".  /overuL*  .  ^ort.r ov.r.inte 

^expect  to  receive  some  Other  kind  Of  govern-  in  the  prospect  of  a  general  election,  that  it  ‘  ""  .a  Command  invited  him  to  retire  from  he  him  from  the  bold,  bad  nroducer. 


KUI.  vs.  ..tt.tyt-t.  i,..c  rninisieriai  autocracy.  ,  ,  ,  1  ,  •  ,  . . . -  ",  monrl  ..vpr  Ri.nnlv  DVI  tlm  nuhlUViPr-,  mr- 

ision  of  any  outspoken  views  to  pro-  absurd  to  argue  that  there  are  no  special  back  to  his  regiment,  back  to  the  trenenes,  [  PPi*  t  ^ 

■e.  The  eager  assent  of  these  classes  circumstances  peculiar  to  the  Canadian  and  nothing  was  strong  enough,  nobody  big  ^  ‘^‘1  ^he  consumption  of  white  paper  to  meet 

often  taken  for  the  approving  voice  of  It  now  appear.s  that  what  Sir  Robert  .situation.  There  is  the  very  special  cir-  enough  to  keep  him  away.  So  far  .as  I  Jk®  shortage  of  supplies.  Not  a  bit  of  it. 

Duntry  at  last,  by  ministers  who  have  objected  to  in  Sir  Sam  Hughes*  methods  was  cumstance  that  owing  largely  to  the  deli-  j^new  his  temperament  he  had  no  lust  for ,  squealed  to  the  (/overnment  that 

itofrequent, either  in  person  or  through  not  the  high-pressure  recruiting  of  troops,  berate  policy  of  various  Canadian  Govern-  battle,  no  love  of  adventure.  He  was  just , kurl,  ami  that  it  hurt  in  a  very  sensime 

d  agents,  the  places  where  the  real  but  the  high-pressure  recruiting  of  lieutenant-  ments,  federal  and  provincial,  there  are  three  a  simple  Canadian  gentleman,  with  the  whole  .  'I  hetiovernmenthstenedsympathe- 

ef  the  country  may  be  detected  in  its  colonels.  great  transcontinental  roads  to  handle  world  before  him.  His  family  will  have  j  t>®aky.  with  its  hand  to  its  ear,  and  said, 

it  murmurs.  And  the  process  of  mi-  '  -  traffic  which  at  the  moment  could  quite  well  consolation  in  the  knowledge  that  Canada's  I  “Dear  me,  this  is  a  .shocking  state  of  affairs. 

ial  isolation  is  rendered  easier  and  more  rVFAIR  rOMPFTlTinv  looked  after  by  two.  The  Canadian  shield  is  brighter  by  the  noble  sacrifice.  i  Potatoes  and  coal  and  butter  and  bacon  and 

them  usual  in  Canada,  because  of  the  ‘  ‘  shipper  and  consumer,  through  their  insistent  -  bread  and  flour  are  all  going  up-grade,  and 

almost  total  lack  of  an  independent,  opinion-  Politicians  in  the  United  States  and  in  this  demands  for  competitive  conditions  and  their  j  am  very  glad  of  the  privilege  of  publishing  ;  cannot  help  the  consumer,  but  the  price 

k^creating  and  opinion-expressing  press,  and  country  are  apt  to  complain  that  the  courts  i  long-continued  .support  of  the  bond-guar-  Mr.  Hemming's  letter,  on  page  .'I  of  this  i.=sue,  |  of  newsprint  at  5  c.  a  pound!  That  will 

kicause  of  the  fact  that  by-elections,  too  much  of  the  making  of  law,  when  as  a  antecing  policy,  are  largely  responsible  for  though  I  must  hasten  to  r''mind  him  (to  our  ^  never  do.  Now  good  little  publishers, 

tistead  of  reflecting  popular  criticism  of  Tiatter  of  fact,  by  their  habit  of  evading  this  condition  and  should  bear  their  share  of  shame,  if  you  like  ,  that  please  go  quietly  back  to  your  desks  feditor- 

Bovernment  policy  as  they  do  in  most  other  decisive  law-making  by  the  u.se  of  vague  and  the  burdens  which  it  entails.  PAYING  UNTIL  in  no  department  of  j  ial  and  we  will  see  what  weean  do  about  it.” 

Warliamentary  countries,  are  usually  an  meaningless  phrases,  the  politicians  them-  -  IT  HURTS  this  paper  has  it  ecrrl  That's  v.hat  the  Government  said.  Then 

[expression  of  a  mere  sordid  desire  to  be  spI^'c.s  compel  the  courts  to  do  the  real  The  German  infantry,  having  been  warned  been  suggested  to  “give  I  it  turned  “about  face”,  as  they  say  in  the 

^represented  by  a  government  member  with  IcEis-iating  by  giving  them  the  task  of  to  expect  no  help  from  their  flyers,  cannot  be  until  it  hurts.”  I  thank  Mr.  Hemming  for  j  .American  army,  and  shouted  at  the  hold, 

B  plentiful  supply  of  patronage.  placing  a  meaning  on  words  that  have  none  blamed  if  they  fly  themselves.  the  expression,  however,  as  it  enables  me  to  j  bad  producers;  “Here  you!  4  ou  mustn  t 

■  In  all  these  respects  the  difficulty  of  secur-  '^'hen  they  le.ave  the  legislative  halls.  In  — - - -  summarize  the  Financial  Times’  attitude  on  be  bard  on  our  friends  the  publishers. 

Ing  a  genuine  indication  of  the  trend  of  Uanada  this  defect  may  he  found  in  practi-  AFTER-THE-IVAR  EMPLOYMENT  thi.s  taxation  question.  .As  at  present  |  You  really  mustn’t.  We  cannot  allow  you 


in  no  department  of  i  ial  and  we  will  see  what  we  can  do  about  it." 
this  paper  has  it  e\rr|  That's  v.hat  the  Government  said.  Then 
been  suggested  to  “give  I  it  turned  “about  face”,  as  they  say  in  the 


^mdections.  Published  criticism  of  govern-  "mi  incir  ume  laacn  up  m  iiuerprinaung  me  Cabinet  concerning  the  period  of  c 

policy  has  been  much  less  than  usual,  linguistic  efforts  of  legislators,  and  constantly  demobilisation.  He  said  that  there  was  held  that  .so  long  as  w  e  all  bear  the  burden  of  j  to  U  j  cents  a  pound,  the  Government  will 
very  difficult  to  value,  because  the  cxprc.s.s  their  amazement  that  plain  matters  expressed  in  the  Cabinet  whe-  taxation  the  Finance  Minister,  as  represent- i  have  to  hustle  to  remove  the  2io  c^nt  price 

most  sincere  and  honest  critics  have  felt  it  cannot  be  dealt  witli  in  plain  English.  In  industrial  machinery  of  the  world  ^^®  State,  is  perfectly  justified  in  calling  regulation.  It  vould  never  do  to  keep  that 

Iheir  duty  to  keep  silent  during  hostilities,  the  United  States  a  brilliant  recent  example  would  be  capable  of  coping  with  the  gigantic  f”’’  penny  piece.  But  let  this  ,  standing  when  .=urrly  overtakes  dem.ind 

BTid  most  of  the  noise  has  been  made  by  bitter  is  afforded  by  the  Federal  Trade  Commission  ^^sks  of  reconstruction  which  would  lie  to  taxation  be  fair,  let  it  be  equitable .  and  newsprint  is  a  glut  on  the  market. 

^and  unscrupulous  partisans  who  represent  Act,  which  declares  that  “unlair  method.s  of  ^and  immediately  after  the  war.  It  appears  —j _ ^ _ i - - -  -  - lsj—  ..  .  _  . . ' - - 

nothing  but  their  own  desire  for  the  flesh-  comjietif ion  are  unlawful  and  empowers  impossible  that  •  barring  the  unlikely 

pots  of  office.  Many  Ministerialists  have  and  directs  the  Coinmi.ssion  to  prevent  (heir  of  a  breakdown  of  the  credit  system  —  M  A  Y  ATiOJIT  f  ThJ  A  MPT  P 

deduced  from  these  obvious  characteristics  use,  thus  leaving  to  the  courts  the  real  task  of  the  period  of  special  war-stimulated  activity  -L  1  1  1 J-xly  Kyi  J\kj 

of  the  political  discussions  of  today  the  con-  legislation,  namely  the  definition  of  what  may  in  this  instance  last  for  5  or  10  years  after  BY  ONE  WHO  KNOWS  I'HEVl 

elusion  that  there  is  no  serious  criticism  of  constitutc.s  “unfair”  competition.  Until  ^he  closcof  the  war  itself.  But  thi.s  possibility 

Sovernment  policies  since  the  entry  into  this  atrociously  indefinite  phr,a.se  is  fully  does  not  in  the  least  relieve  the  Government  Rus.sell  D.  Bell,  of  Green.shields  and  j  managing  director  of  the  Transportation 

war;  but  such  a  conclusion  is  not  justified,  defined  In-  the  eoiirls,  whieh  may  take  |he  duty  of  doing  all  it  ran  to  assist  the  Company,  is  back  in  .Montreal  after  an  j  Building  Company,  Limited,  and  i's  largely 

ind  is  a  dangerous  c.xample  of  the  ministerial  lialt-a-do::en  lengthy  law-suits,  business  men  return  of  non-productive  workers  (soldiers  extensive  motor  trip  over  the  New  York  |  interested  in  a  number  of  other  real  e.ctat'e 

isolation  of  which  we  are  speaking.  are  left  in  Mark  uneertainty  as  to  what  is  and  ^nd  the  subsidiary  trades  of  war)  to  produc-  Amoricin  concerns.  He  is  a  director  in  P.  Lyall  & 


isolation  of  which  we  are  speaking.  are  loft  in  iilark  uncertainty  as  to  what  is  and  the  subsidiary  trades  of  warj  to  produc-  j-oads  co 

This  inability  to  keep  in  touch  with  the  is  not  permitted.  C  ontraets  are  under  grave  Gv'e  employment  at  the  earliest  opportunity. ,  (Quebec! 
jpinion  of  the  constituencies  (except  tho.se  doubt  as  to  their  validity,  business  is  ham-  country  which  performs  that  task  best 


L^rorch  Quebec,  about  which  there  was  no  pered  and  litigation  is  fostered,  all  because 
Hubt)  was  a  chief  causeof  the  fatal  ERROR  the  Congressmen  and  Senators  of  the  United 
H  the  liberal  party  in  1911;  and  even  after  States  rannot  make  up  their  minds  to  do 
lx  years  of  oppostion  it  seems  doubtful  what  they  were  sent  to  Washington  for. 


is  vice-president  of  the  Belgo-C'ar.adian 
Realty  Uompany.  Limited.  In  1911  Mr. 


will  be  the  first  to  recover  from  the  war.  I  George  Browa'  Frasur,  one  of  the  new  |  Beauclerk  married  Alice  Josephine  .<haugh- 

_  '  directors  of  the  Rank  of  Montreal,  has  been  1  nossy,  a  daughter  of  Lord  Shaughnessy. 

for  many  years  a  partner  in  the  old-e,stal>liph-  —  -  - 

Possibly  the  market  will  revive  in  August,  ed  \\holesale  dry  goods  house  of  (Ireenshiolris,  •  Gf.nkral  Mavaotr  of  thr  Toronto 


■  ■  .  .  . . . .  -  - o - -  ...  .  . . .  ......................  I  IIF..M‘.KAL.  Of  tnC  X  OTOntO 

lx  years  of  oppostion  it  seems  doubtful  what  they  were  sent  to  tVashington  for.  when  the  gamblers  are  compelled  to  quit  the  Limited,  and  upon  the  death  ol  L.  B.  C.rcen- ;  Railway  Company.  Mr.  R.  J.  Fleming,  once 
ihether  the  party  has  succeeded  in  material-  In  a  volume  entitled  ‘‘Unfair  Competi-  race-tracks.  I  shields  became  head  of  the  firm.  .A  native  of  j  i;now n  to  fame  as  the  “People's  Rob,”  and 

I  improving  its  '“rapport”  with  the  electors  tion.”  just  published  by  the  University  of  - - - —  i  ''  a  'iis|later  characterized  a.s  the  “genial  despot." 

^  r  «-ii-  TT  r.  I  education  at  Old  Deer,  and  came  to  (  anadaii^  todav  thp  rniv  nt  a  citnntinn  iViit 

Khe  country  as  a  whole.  The  Conserva- ;  C  hicago  Press,  I  rofessor  M  illiam  H.  S.  ^  nutshell,  the  hotel  situation  seems  in  1875.  He  is  a  life  governor  of  the  Mon- !  n',u<  h  to  Toronto  He  ha^  been  a' membe- 

■  party,  has  never  been  notably  strong  .“Stevens,  Ph.  D.,  undertakes  to  study  certain  ^e  that  while  a  hotel  which  was  built  to '  treal  General  Hospital  and  a  member  of  the  ,  oi  the  Council,  three  limes'Mayor  of  Toronto'. 


Iition  It  was  almost  pathetic  in  the  de-  competition  as  a  competition  of  economic  ^rtainly  need  not.  I  J.  Brite  Walker,  Commission  of  Dorn-  i  resident's  over'  the  Don  ResX\  he^ne 

lent  and  isolation  of  its  leaders.  Sir  or  productive  efficiency.  In  other  words,  -  Immigration,  has  just  returned  from  a  one  of  the  highest  salaried  men  in  the  count'rv- 

t  Borden  has  always  been  a  man  of  tin  organization  is  entitled  to  remain  in  a  local  merchant  announces  “overdue  i  nionths  trip  to  London  where  he  via.sjMr.  Fleming  ha.s  been  succes.sful  in  his 
•udy  rather  than  the  council-chamber  I  business  as  long  as  its  production  and  (or)  canoes  just  arrived.”  thereby  synchronising Gom- 
deifegation-room.  When  in  opposition '  selling  costs  enable  it  to  compete  in  a  free  ^Ith  the  overdue  climate.  {ions  lead  to  the  decided  beliff%hat  'the{p  i  ag-'n-ssiv^^  [he  limelight  c*a*tchis  hhl! 

id  periodically  to  go  down  to  Halifax  ,  and  open  market.”  That  this  is  the  ideal  —  - . . . .  will  be  a  tremendous  immigration  of  Im-  onen— and  finds  him  entertaining  InsVecch 

volve  out  of  his  inner  conciousness  a  operation  of  the  principle  of  competition  Why  is  it  that  a  successful  tailor  can  perial  army  ex-service  men  to  Canada  after '  F*.  is  ters,"  and  epigramatic.  He  knows  where 

Dlatform  for  the  Conservative  party,  may  bo  admitted,  but  it  is  a  far  cry  to  assert  become  a  dubious  promoter,  but  a  dubious  Jj’®  seek  to  perpetui'tc  ^  i>uli's-pyp  is.  His  main  business  is  farm- 

ich  neither  the  party  nor  the  country  that  any  other  competition  than  this  must  he  promoter  can  never  go  back  to  being  a  Dom^iniorC.oVernment  ar^'morrattrliViir  TnaiionM^N^^^ 

jaid  the  slightest  attention;  and  since  ^  made  unlawful.  Professor  Stevens  distin-  successful  tailor?  and  provide  greater  inducements  than  those  buttermilk  is  consumed  ’  ^  . 

arty  went  into  power  with  a  negative  guishes  twelve  different  varieties  of  "unfair”  -  of  any  other  of  the  Overseas  Dominions.  J _ '  ' 


Percy  E.  Matthes,  who  has  recentlv 


fcndate  in  1911  it  has  never  had  occasion  competition,  some  of  which  are  so  gross  as  “Deficiency  5’S”  is  the  title  accorded  to  I  pr^nk  H  CHWKARn  recentlv  elected  Tercv  E.  Matthes,  who  has  recently; 
■  develop  any  new  constructive  policie.s ,  to  fall,  one  would  suppose,  under  the  re-  the  City  of  Montreal's  latest  bond  offering  president  of  the  Nova  Scotia  Steel  &  T'oal  associated  with  the  firm  of  Robert 

Kcept  in  connection  with  the  war.  ^  probation  of  almost  any  sound  jurisprudence,  by  the  New  A’ork  “Bond  Buyer.”  The  company,  was  installed  in  his  new  office  thi.s  (  orrpany.  which  is  now  to  he 

P  So  far  as  we  have  been  permitted  anv  in-  w  hile  others,  although  more  or  less  in  the  .Americans  have  a  knack  of  nicknaming  ,''®.®H'.  company  h,-.s  an  extensive  f  "Ripany, 

Ight  into  the  workings  of  the  Borden  Cabinet,  nature  of  “sharp  practice,”  seem  to  contain  things  w  hich  is  at  times  too  clever  to  be  Su|  v ‘"huTwffi  devolve^Ilm^^^^^  iinfl  has  been' a 'member  M  “thJ  ' 

It  has  always  appeared  as  a  loosely-connected  nothing  of  which  the  law  should  take  pleasant.  likely  to  be  the  preparation  of  a  plan  by  Philadelphia  .'^tock  Exchange  for  the  past  ; 

«oup  of  departmental  heads  each  running  cognizance.  He  makes  it  a  charge  against - whic'h  the  new  capital  lieing  introduced  j"®"®  years  or  more.  In  view  of  existing  I 

his  own  affairs  to  suit  himself.  The  first '  various  great  corporations  that  they  secured  It  is  pleasant  to  see  the  Manitoba  Free  through  the  firm  of  Hayden,  Stone  &  Com-  rebations  it  is  of  int^er^t  to  I 


111  Ilia  iiv\N  OITUP  I  ni.N  ,  ..  *t  1  «  . 

week.  The  company  h,-.s  an  extensive  M®'<hes  &  (  ompany, 

building  program  on  its  hands,  ami  tho  lirst  i  by  birth,  rosidonce  and 

duty  \\hich  will  devolve  upon  tho  president  is  been  a  member  of  the 

likely  to  be  the  preparation  of  a  plan  by  Stock  Exchange  for  the  past 


Cabinet,  in  1911,  was  a  Coalition  in  the  control  of  competing  concerns  by  acting  Press  talking  of  the  C.  P.  R.  as  being,  in  {'f  jg  unclprltood'thrt  one' of  t'hT'ite^^ 


international  relations  it  is  of  interest  to 
note  that  this  is  the  first  time  that  the  Phila¬ 
delphia  Stock  Exchange  has  been  directly 
associated  with  a  Canadian  brokerage  house 


Dominion 
of  Canada 
War  Loan 
Bonds 


We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  Deacon  &  Co. 

Mernben  Toronto  Stock  ExehAajt 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Busirtpsn  Founrfed  1795 

AMERICAN  BANK 
NOTE  COMPANY 

tincurporated  by  Ast  ot  th?  Pi-;i»3iii5  a!  CanacU 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  IVorks:  OTTATTA 
Fireproof  Buildings 

Dranclies: 

Toronto  MONTRE.VL:  TTlnnlpeR 
Bank  of  Ottawa  Building. 


77^% 

Yield 


^'e  offer  the  First 
Mortgage  Bends  of  an 
established  Public 
I'tilily  (ontpany 
whose  assets  amount 
to  nearly  three  times 
the  amount  of  bonds 
outstanding  and  whose 
net  earnings,  over  a 
period  of  jears,  have 
averaged  more  than 
twice  the  sum  required 
for  bond  interest,  at  a 
rate  to  yield  7^;^. 

FuXl  on  rc7Uf3f 


Hanson  Bros. 

BOND  DEALERS  ESTB.  1$S1 
164  St.  James  St.,  .Montreal 


G.  B.  PERRY  &  CO. 

Government  and  Munirlpal  Bonds 
Local  Inreslments 

B.nk'BJndina  Hamilton ,  Canada 


tuept  sense  of  the  word,  containing  several  through  “dummy”  companies,  so  that  the  respect  of  earnings,  “the  one  normal  Can-  program  will  be  the  rapid  development  of  the  '‘^'“'’('i-ted  with  a  Canadian  brokerage  house  I  BankRuiidinK  Hamilton ,  Canada 
pneh  Nationalists  and  a  representative  oU  seller  supposed  he  was  selling  to  an  enemy  of  adian  road.”  The  Free  Press  used  to  insist  company’s  coal  propertie.*  in  order  to  mate-  there  is  consiiierahle^  Philadelphia  ■  — 

le  Toronto  anti-Reciprocity  liberals.  The  the  trust;  liiit  it  doe.s  not  seem  that  the  law  that  the  earnings  of  the  C.  P.  R.  were  so  increase  the  production.  mines  of  Northern  Ontario.  _  I  ^  - 

■vT.ii  1-  .  V.  1.  J  r  •  •  1  1  1  .  1  t  n  ,  1  .  J.  •  1  -  77''  ‘'''“foes  i.s  an  enthiisiatic  member  of  the  Bank  of  Commerce  staff  prominent  in  Amer- 

Nationalists,  however,  had  a  set  of  principles  ,  can  properly  compel  a  company  to  make  full  abnormal  that  they  amounted  to  piracy,  and  ,  ^.^ere  are  many  instances  nf  M.ccn«  !  Racquet  Club  and  his  membershin  in  the  iean  financial  affairs  nist  now  is  J.  H.  Fulton 


which  were  wholly  and  obviously  incomiia-  disclosure  of  the  ow  nership  of  all  its  stock  must  be  cut  down  by  state-aided  competition,  attained  by  Ont 

tible  with  those  of  any  other  political  clement  whenever  it  goe.s  into  a  negotiation  for  the  - - -  'in  the  case  of 

n  the  country,  and  were  therefore  obliged  '  purchase  of  another  concern.  He  blames  an  „  _ _ _ _  i  rc^er 

fter  a  time  either  to  wash  out  and  tone  association  of  retail  merchants  for  ‘‘harass-  r.4N.4DI.4N  PRODI  UE  0  , .  king^^of  'the  nei 

own  these  principles  or  to  withdraw  from  ing”  a  mail-order  rival  by  inducing  large  (Vail  St.  Journal.)  president  of  the 

he  Cabinet.  It  is  characteristic  of  Sir  numbers  of  persons  to  send  for  the  price-list  Canadian  animal  and  pcrienltiirr.l  produce  Lin. iied,  preside 

qbert  Borden’s  conception  of  a  Cabinet  and  other  literature  of  the  mail-order  house  exports  in  1917  amounted  in  v.a’ue  to  849(1.-  pIp^kical'^Mf  i 

that  they  should  ever  have  been  invited  to  without  any  intention  of  purchasing  any-  pi,;n,v->_  o'-  'seO.TJ  per  rar‘'n.  thus  heinp  fri  w  Man'ufiu’ti 

enter  it.  Very  few  great  decisions  of  policy  thing,  thereby  increasing  it.s  overhead  co.st.  ji;,  ix  capiia  greater  t!;?”!  the  per  capl-  director  of  the  R 
appear  to  have  been  made  by  the  Cabinet  He  cites  a  case  of  a  manufacturer  who  pxpor's  in  a  compilation  o'  United  ^^®  [of”'-®*'*.''  '■®P 

as  a  whole.  The  decision  to  take  part  in  borrowed  money  on  the  stock  of  his  company.  j^ade  These  fimires  point  I  Hek“rnathx  of 

Ithe  war  in  August  1914  was  less  a  decision  giving  to  the  lender  the  right  to  exercise  „nrxcc’led  f.m-m  prcductivitv  of  Can- '  horn  in  1S71.  h 

than  the  recognition  of  an  accomplished  the  voting  power  of  the  stock,  and  w.as  uv  the  '■•..urinrd  of  riomiintlon  G'.e  lumiicr  busim 

and  inevitable  fact.  'The  Conscription  policy,  promptly  ousted  from  control,  the  vendor  ‘  ‘  •  . .  ,  ^  '  most  of  the  com 

^  •  .L  I  ■  ,  .  .  .  r  ,  ..  and  test  fv  to  the  exceptional  indnstvai 

the  most  momentous  in  the  history  being  a  mere  agent  for  the  manutacturer'.s  i 
-  —  J  ,  .  .1  1  .  1  .  1  MSI  ,  villiio  of  its  power.  f  Henk\  4\\np 

{  the  Borden  government,  is  reported  on  chief  rival.  Ihese  eases  may  not  be  exam-  ,^^0  also  s'Tnificant  of  tho  chm-c  elected  a  dircctoi 

9od  authority  to  have  been  known  to  only  pies  of  the  highest  business  ethics,  hut  on  the  gradually  tnkiii.'r  i'’''.i’e  iu  the  indu.'tiiai  associated  wit 
one  other  member  of  the  Cabinet  when  Sir  fuco  oi  them  they  do  not  appear  to  involve  suitu"  oi'  the  United  States  which  is  pa:  s- 
bert  announced  it  in  the  House  of  Com- 1  anything  more  than  the  taking  of  full  ad-  h’S  from  prodectivo  to  mmiufuciui irg  ®''- 
U.  In  a  Cabinet  so  constituted  and  so  vantage  of  some  weak  point  in  the  rival’s  u’rpri.s-e  .and  is  thus  d:  awing  ®hiselx j  colleges  in  1 

orVing  there  is  an  obvious  tendency  for  ^  armor.  There  is  a  dispo.'-itioii  on  thi.s  opti- '  t'f  j  After  cor 

mUters  to  go  their  own  way  within  the  fistic  continent  to  suppose  that  the  Golden  |  dVendenc!e‘''on’'the'’he7lthy 
U  of  their  own  portfolios  without  much  i  Rule  can  be  enacted  into  law  anc,  enforced  trade  throughout  the  world.  i  ®®"  mntinn 


lany  instanecs  of  succe.ss  !  |^*‘cqupt  Club  and  his  membership  in  the  lean  financial  affairs  just  now  is  j.  H.  Fulton, 
ario  people  in  Quebec,  hut  Gmon  League  Club  speaks  eloquently  of  his  Vice-Fresident  of  the  National  City  Bank  of 
Thomas  .Andrew  Low  .  the  .  PffbGcs.  He  is  also  prominent  in  Masonic  New  Y'ork. 

,  ..  •  .J  ^  circlps  r  ii-n  _ 5  ..  ,• _ 


'in  the  case  of  Thomas  .Andrew  Low.  the  .  ^®  prominent  in  Masonic 

I  position  is  reversed,  for  this  native  son  of  Like  all  good  Philadelphian  finan- 

Quebec  City  has  become  one  of  the  industrial  ®‘®'’‘'  the  early  training  of  Afr.  Alatthes  was 
king's  of  the  neighboring  proxince.  He  is  i  ®oDnection  with  the  Pennsylvania 

president  of  the  Renfrew  Machinery  Co.,  i 


I.OrOMOTITE  AND  CAR  BUILDING. 

Locomotive  and  car  building  concerns 
are  running  ar  capacity  business  in  Canada 


1 


Canadian  animal  and  pErricnUnral  prodneo  of  tho  Renfrew  Hour  |  r-  running  ar  capacity  business  in  Canada 

exports  in  U>17  amounted  in  v.a’ne  to  849(1.-  .  Limited;  president  of  the  Renfrew  j  •  .r.  T.  I  rep  .Asppen  of  the  Canadian  and  the  United  States.  To  this  business 

exports  in  >■  >'  ‘  '  •  Electric.al  Mfg.  to.;  president  of  tne  Ren-|B;‘nk  of  Commerce,  who  bps  been  ele:-ted  a  ma-  be  adde.d  prospcrtti-  French  ard  Rus- 

„  or  o,p„,.,r,  ,0  0  oo..,pr,,,.o,.  o-  o-  •»  r..cV.”'.r.oe"JuS"’ 

States  trade  in  1916.  These  fnmres  point  I  He  i«  a  n.ativc  of  (Juebec  City  where  he  was  h®"'  dutie.-;  within  a  short’timc.  The  f.aet '  ~~~ 

•o  the  nnexceUed  f.-'rm  prcductivitv  of  Can- '  1^71.  He  has  been  connected  with  mkfif  both  .Mr.  .\spden  and  Mr  Archibald'  INSURANCE  IN  MANITOBA. 

nri,  in=.o,i  Uv  i’ie  of  now.  1  a f ( n,,  G'®  Limiicr  business  since  1899  and  organized  I  Lams,  who  was  chosen  as  President  of  the  t  ,  .  , 

ada  lested  ti  lie  .....nr, ..id  of  pop  Hat, on  companies  mentioned  above.  !  tiew  corper.ation.  come  from  He  Canadian  Lisurance  companies  transacting  busl- 

and  testify  to  the  exceptional  industvai  -  f’f  Commerce  is  regarded  as  a  eon^der"  Manitoba  in  1916  coIlect.?d  $7,715,- 

va'.ue  of  its  man  power.  i  Henry  AVynpham  Beauclerk,  recently  ;  able  tribute  to  the  Canadian  banking  svstem'  P‘'®™‘Uins— an  increase  of  $650,000  or 

They  are  also  s' rnificaut  of  fi  e  r^r'-r^c  eifcted  a  director  of  the  Bank  nf  Montreal.  ;  and  especially  to  the  broad  training  in  inter- ■  compared  with  1915.  Pa>-ments  to 

gi-adually  tnkiii.'r  i'’''.<’e  in  the  indu.'ii  lai  '  associated  with  many  important  enter-  national  finance  which  Canadian  bankers '  "®''®  13,330,663— an  increase 

'U.T.u  :  oi'  the  i'nited  Stares  which  is  pa  s-  pf>s®s  '»  Giis  city.  A  native  of  the  County  .  receive.  ^  Mr.  Kains  was  manager  of  the '  about  $1.215.00'i. 

'pg  from  prodectivo  to  puniufueiui irg  cn-  .'^P''®'  Ireland,  he  was  born  December  14.  ;  Bank  of  Commeime  at  San  Franci.sco  when  he  ~  — -  ■  ■  .  ' - u.' 

Torpri.s.r'  .and  is  thus  dr  awing  more  clvselv  ,  *,’,'1/®®.®*'’??  V*  ®du®ation  in  schools  |  accepted  the  office  unaniqiously  tendered  Tie  Financial  Times  la  printed  ana  pub- 

d.aily  to  a  community  of  economic  intTcsi  '  ®  I  uYnt-c  the  San  lished  at  333  Craig  Street  AY'est.  Montreal, 

h,  ,nd  .,  ...ruin  dmee  »(  ec.nomio  IK.r-  I  ^‘k 

a.pMdjno.  on  tho  healthy  condhion,  oil  „„  ,o  Montre.ia|M|i|Bjg|M|MK hlcb  poet  he  hee  given  up  for  hie  n"S  KeM^S^SSlnTn”  a 
trade  throughout  the  world.  i  !!o^otion  of  A^her  ex-member  of  the  CanaffilnKSStllliilF  Sanoweil. 
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THE  FINAXCIAL  TmES,'  MOyTREAL,  SATL^^DAY,  JULY  14,  1917. 

""  I  BOND  MARKET  3'AIIERICANVIEW 

VI(  TOKIA,  R.(  .  ROM)  OFFKRIXiS.  AlH  TIIC'  TAMIMr 

j  ■  The  Municipal  nepartm-enf  of  British  vll  I  fllJ  vUiTlll  lU 


Capital  Paid-up,  • 
Reserve,  -  -  - 


$1,500,000 

$1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Adminmsters  Real  Estate 
Allox^'s  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  alkcr  F.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


The  Crown  Trust  Co. 

ir>  ST.  J.VMES  STREET,  MONTRE.\L 

A  Trust  Company  for  the  Public’s  Service 

CAPITAL  FULLY  PAID,  $500,000 

RM\Rn  OF  PIRF.CrORS 
WIELl.Wl  1.  (.E\R--rrpsidfnt 

Major-General  Sir  John  \'  .  Carson,  t  .B.,  and  S.  H.  Ewing,  Vice-Presidents. 
Tancrede  Bienvenu  .Flex.  MarLaurin  James  G.  Ross,  C..M.G 

H.  B.  Henwnnd  JohnMiKerenw  F.  N.  Southam 

Thomas  F.  How  Erig.-Gf-ii.  F.  S.  .Meighen,  C.M.G.  .MaJor-tJen.  E.  W.  M  il>on 

B  .  \V .  Hutchison  li.  M’.  Reford 

IKMNt.  P.  REXFOKD— Manager. 


Two  Months  Hence  Canada  Will 
Probably  Issue  Its  Fourth  War' 
Loan.  Sa>  s  the  Wall  St.  Journal — 
Still  Some  Doubt  as  to  Whether  it 
Will  be  a  Domestic  Loan,  ns  Were 
the  Three  Previous  Loans.  ! 

_ _ _  i 

Two  months  hence  Canada  will  prohahlj- 


VI(  TORIA,  R.(.  ROM)  OFFERIXGS.  ,  flM  Till;  AMIMri 

1  The  Municipal  nepartmenf  of  British  wll  I  |||\  l,IJI||| i vlf 
Coluinhia  ha.s  granted  certificates  covering 

hy-law,s  for  the  isstie  of  debentures  amount-  !  «  mj  a  fv*  t  mt  V  1  *1 

ing  to  .^M.SITnn  at  5  p.c..  lO-instal..  cousoH-  '  f  A  Pj  A  1 11  A  U!  I  f  I  A  ^ 

dating  amounts  under  sepainte  by-laws  as  V/al'lxTll’I/Ill \ 

follows:  S:'8.dbS.r>:’)  pavins,  side¬ 
walks.  .$7.05ft.O;’.  paving  $7.4n.SS  paving.  - - - - -  i 

SOS. 63  paving,  all  4'2  p.c.,  10-y-ear.  |.y,  ,,  ^ 

I  -  Two  Months  Hence  Canada  Mill 

I  COl  \T\  OF  yORFOl.K  ROXRS.  Probably  Issue  Its  Fourth  War' 

.\.  i:.  .Mne.s  &  (  o^  ate  offering  $7.6.nno  Lo-^.  Says  the  Wall  St.  Journal— 

bonds  at  a  prit  c  to  yield  5.60  p.c.  j  >on\e  Doubt  as  to  Whether  it 

The  County  has  a  population  of  27.000.  j  WiH  be  a  Domestic  Loan,  ns  Were 

ba.s  an  assessed  valtie  of  $14,230,000.  and  a  .  i 

in'a!  debenfure  debt  (inclusive)  of  $150.bao.  '  InC  1  Itree  rrcVIOUS  Lonns.  i 

.-tome  "f  till'  important  places  in  the  cnutily  _ _ _  j 

air  Siineoo.  liclhi.  roll  Hover,  Port  Rowan  ! 

and  Waterford.  The  bonds  are  issued  in  .  Two  months  hence  Canada  will  probably 
I  denominations  of  Jl.ooO  and  odd  amounts.  |  issue  its  fourth  War  Ixian  says  the  Wall 
■  In  noniml  tunes  county  hond.s  yield  ap.  I  j„reef  .Tournal.  Finance  Minister  Sir 

Iprovimately  4'>.  and  consequently  f i  Thomas  White  has  already  intimated  that, 

oftenm:  ns  the  present  must  be  > eparded  beins  favorable,  the  issue  will  be 

i  as  distinctly  favorat-h’  loj^  investor.  |  ,,,3,,^  ^ 

„  _ _ as  to  whether  it  will  be  a  doraest'r' 

<.Rr\TER  M  IXMPKG  M  ATER  PISTBIC  T  |  ,oan.  as  were  the  three  previous  war  loans. 

RO.XDS.  ,  oj.  whether  an  effort  will  be  made  to  have 

The  Homlnion  Seeut  ilies  Corporation  are  1  the  lo.an  subserlbed  through  l.iberiy  Loan  I 
offeritia  .'t.'.oiio.iiiio  Creaier  Winnipeg  Water  funds  in  the  I'.  S.  A  third  eonting'cney  is 
Tustrie'  ,‘i  )!.('.  gold  bond*,  at  b},7ii  and  111- j  a  siiiuiltancous  issue  in  both  eountrics.' 
len  st.  yielding  6',  p  i  .  oil  ihe  investment.  I  However,  the  signs  are  that  Canadians 
Tlio  bonds  nil'  in  denomination.^  of  $1  .OOo.  j  themselves  w  ill  suhserihe  their  next  war 
and  are  a  dii  eet  obligation  of  the  Greater  j  loan.  While  some  little  pessimism  is  shown 
\\  lunipeg  \\  .ber  liisti  ii  t.  a  corporation  by  eeriain  bankers  and  brokers  regardins 
eonstitiiied  In  Siiei  lal  -Act  of  the  Manitoba  tho  outlook,  this  has  been  caused  largely 
1  I  .1.1111!''.  w  1  li  pow  ers  to  eoiistrui't  and  i,y  the  difficiilti  in  selling  any  Kind  of 
(.p'  vaie  a  wjiTi'iwiiiks  s;..i‘''i  to  servo  pond.s  while  the  Liberty  loan  had  the  rich' 
li’ inter  W  iii'iiiieg.  The  l"iiids  are  a  direet  of  way  in  the  American  money  markets,  and 
'b.i'ge  on  all  the  taxable  lands  within  the  larndou  market  continues  closed  to  all 
iiiF»!i''t.  whii  h  b.a.s  an  area  of  !11.7!(  squato  except  Imperial  war  loans.  A  careful 


and  a  pniuila'ion  of  abotit  21 


canvass  of  the  situation  indicates  that  1  .tn- 


THE  C.  N.  R.  FIN ANCINC. 


NEW  BBUNSWICII  POWEB  COMPIINE 

tal.  John  Ha.lway  I'ompuny.) 

7  p.c.  Cumulative  First 
Preferred  Stock 

1%E.LL  S>KrrBI'.I) — Hll.If  aitLil — 
n  ni.ii  i  TiLi  i  V 

To  Yield  7  p.e. 


p.fore  b'lyrig  '^'Scr  S‘»i-urit i'’s.  let  us 
piv.  yc;i  full  psrti’  ..Isr.i  of  this  in- 
vf-siment.  whuh  w-  i  •  l  omir.i'-nd. 


Eastern  Securities  Co.  Limited 

Investment  bankers 

ST.  JOnN.  H  ALIFAX.  \.S. 


STOCKS  anil  BONDS 

DEALT  IN  OX  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT.  R  U  R  A  L 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
.AriNNT. 

WRITF  FOn  PARTIC  I  I.  AB' 

.A.\U  01  R  I.I>iT  OF  OFLKRI.XtiS 

H.  O’HARA  &  CO. 

Memhers  Tormilo  Stork  Firhsnge 
R  O  V  A  t  U  A  -N  K  U  I.  H  I  i . 
TOBO.VTO  t.A.N.AnA 


ODD  LOTS 

for 

Large  Investors 


pii,  as,-‘=.''ied  valuation  of  the  land  within  should  be  able  to  fully  siibsi  ribe  its 

the  Dii-.'iu  t  IS  in  oxi  ess  of  $.'26.ueri,hii|t.  fourth  war  loan,  esperiaUy  if  it  gets  the 

—  -  usual  amount  of  .Ameriran  subroriptions, 

A)  I  STERN  ROND  \AV\RDS.  about  $2.T.ilhn.non  of  which  were  subscribed' 

Trail  Ri'  To  .'Swoet,  Gaiisey,  Foster  &  'o  the  first  and  third  loans,  and  $30.00ii,b0(' ' 

Cn  Penvi  r.  .«se.Oivo  2h-yr.,  6  i>.o,  waterworks  1  to  the  seennd  loan.  I 

bo'ids  at  h'l'o  and  aeorued  interest.  1  Desire  For  Home  \ltsorptlon  ' 

Ibi-'li-'in,  i'^ask.  To  M  L.  McKinnon  &  ,1,  .  ,  . 

. I  7  pc  2u-vr.  oleetrie  light  deben- ,  /  "J.  ren^onr.  for  financing 

-  .111..  of  I  anadian  war  loans  at  homo  is  a  de.sirCi 


Keiiinilinc  Finaiioing  Only  Form  of  (  ann-  . •  '  1’^  “‘'of  Canadian  war  loans  at  homo  is  a  de.sire 

(linn  ISMF.'S  in  F.  S.  h1  tlie  ’“nussell.  Man -To  Nay  &  James.  Regina.  '  dfW  Iwld  as  largely  as  pos- 

Momeiil.  I* t  .•.aji'  ln  ,  t'lN  t-v  KrtDfic  I  *  ^  I  c^niinion. 


Momi'iil.  q  , 

(From  our  own  Cot  re.-pondent)  Mamtol 

i  »-  Tb'in'psoi 

'  New  Aork  rim  siinr.s.tul  fitian'ing  .,1^.. 

I  done  by  the  (  atiadian  Noithern  In  the  .New  oti.n  .i  ac 
!  A'ork  market  this  week  was  in  line  with  H  .  jt.'"'"' 

.forecasts.  It  has  lieen  stated  all  along 
'that  only  financing  taking  the  nafiiro  of 
refunding  operations  would  be  po.-silde  for  I  he  Im 

I.-  J  .u-  ,  "‘'i"  has 

ill  anadians  in  thus  market;  . . . 


,«i  ivivii  r,  o  I  I'h  yr.  bonds 

Mauitoba  Si  bool  Hisiricts  —  To  J.  A. 
Tb'in'pson.  Minnipeg;  Knsamond,  $6,hon  p 
,  ,;.IVI.  ;  r, Ilian.  $1  r"h  7pi  l.'j  vv.  to  H. 
(111,11.1  .V  Co.  .Molesw  01  111  Consolidated  S. 
1 1..  i  1.'"'"',  7  p  e  .  2'''  yr. 


The  fourth  In.in  will  probably  he  not  less 
than  $1  .iii.iiou.epi'i.  in  addition  to  reai'hing 
those  who  have  subscribed  to  the  I  In  re 
previous  loans,  strong  efforts  will  probably  I 
be  made  to  reach  many  small  investors  and. 
private  rorpoi  ations  who  have  not  subset  ih- 
ed  to  any  of  the  war  loans  to  date.  | 

Canadian  life  insurance  companies,  under 


that  onlv  finanrine  takins  Tho  nafnro  of  It  -  •  ('anarlian  life  in.'^iirance  conipaniop,  tindor 

refunding  operations  would  be  po.yilde  for  ''  ''f  '-"  hI  »='’V  legislation  of  February.  1016.  are  obliged 

,  wan  has  Liantc'l  tho  followiriL  nohuiiuie  in\o.«r  and  koop  in\estcd  a  cortain  pov 

ana  i.ins  in  thus  market.  apidi'H ions :  _  lion  of  their  assets  during  1016  and  1017  in 

Tho  ban  against  foreign  borrowing  in  tho  .Mtv  low  n :  $2.bnii:  Ih  yrs  ,  not  ex.  7  p.c.  Pominion  bonds.  Foreign  insurance  eom- 

F.S.  which  has  existed  since  tlio  Lilierty  aim:  .1  W  Bussell.  Pavidson.  panics  licensed  in  Canada  must  make  their 

r.nan  .wa.s  put  out  viitiiallv  continues  and  'TimTs  live  View;  $bOii,  «  Tf?-  not  ex.,  qpposiis  with  the  authorities  at  Ottawa,  as 

iinv  hn  f  ''  1’ '  ''nn  •  *•  "  Johnson,  Paribeg.  sei  iint.v  for  thoir  policy-holders,  in  similar 

mav  he  e.peoted  to  eounnu.  so  far  a,,  any  .  not  ex..  8  p.r.  p^nds.  The  aggregate  amount  of  the  in 

<in.'0!g]tcl\  now  foiciLii  hnirciwins  in  Uii?  ;inn  I*  T^iais,  \\ymark.  \c;tinonts  is  about  $15.^00,000. 

I  ountry  is  eonerrnrd.  'I'his  week  tberr  'Olga:  .’’i  yi's..  ann.,  not  ex.,  8  p.c.;  ,  ,  ...... 

..  .  ,  ,  ,  i!„,.„iur,  ii.ina  jIiiuks  ( oiiverslon  a  Alislake. 

was  the  well  defined  rumor  That  a  further  "  Llewillvn.  liuna.  ,,  ,  ,  .  .. 

I"  e.rio  Iio.v  ,„,e,  -.e  ,  v,  .  .  ,  u  ,  ..  ‘.'t.  liloi:  •x2''":  T'  1  rs  ,  ann..  not  ex..  "ilh  the  first  loan,  privilege  of  eonvert- 

Lihertv  Loan  bonds  vvniiir.  ^  Tindall.  Kindrrsle.y.  mg  into  future  loans  was  given.  This  is 

be  offered„to  the  jHiblie  on  .^eptenilier  1.7.  i  oliiusay ;  .t7.oii";  2''>  vis,  not  ex.,  8  p.r.  now  generally  riinsidered  to  have  hern  a 

This  would  appiar  to  jirecliul''  li  e  possi-  insi;i!  ;  .lohii  Koherts,  Colonsav 


mistake  in  policy,  but  llie  conversion  riause 


1'iliiy  of  the  Oouiiiiinn  of  Canada  cuteiing 
I  this  market  for  new  funds. 

I  The  C.N  K.  financing  this  week  eonsisti  d 
;  of  an  i.ssue  of  .$2,7ui'.''""i  one  year  notis, 
i  which  were  privately  placed  hy  M'lii.  .\ 
Read  <C  Co.,  who  have  heen  largel.v  ideu- 
‘  iified  with  C  .\  It,  fmani'ing  in  the  iia-;. 
The  issue  is  secured  b.v  .$  1.777. par  value 
of  bonds  wltli  first  mortgage  liens  on 
various  division.-  on  the  C..\.I{.  system  aii-l 
'  guaranteed  as  to  principal  and  intere-t 
I  either  hy  the  Government  of  the  Pomiiiion 
of  Canada,  the  I'rovmee  of  Ilntish  Coiuiii- 
'  I'ia  or  the  Province  of  Saskatrlu  w  an.  The 
new  issue  refunded  $3.rirMi,iiiio  of  notes  vvliu  li 
matured  on  Tuesdav. 

I 

Issues  .Afahirliig  in  .liilv. 

These  7  |i  c.  gold  notes  of  the  C  N  R 
whit  h  maimed  this  week  wi  re  the  most 
important  of  Canadian  issues  maturing  in 
lul.v  tir  August.  On  Sept.  1  the  C  \,i{,  r.iu.ct 
provide  for  .‘*l,77<'i.i'''iO  one  year  .7  p.c.  se- 
I  ured  noies,  for  .«Jliv,rpfin  equipiiKiif  tiiisi 
ti..!;.  S70.riOi'i  Lqiiipnicnt  Trust  I’-o  critifi- 
I  ate,-.  .$17". oo"  Imperial  Rolling  stock  I'iS. 
.$77.0""  Imperial  Itolling  Sioi  k  4’-s. 
,«lii,t;,ooo  iniperial  Rolling  Stock  4'.js  !’.nfl 
.$1 1  .700. 000  2  year  ;>  p.c.  eolalrral  Tru.'-t 
notes. 


ranvlaiul:  .$l.b""'  U'  yrs.,  not  ex..  8  p.e.  was  ineluded,  presumably  beraiise  Hie  Gov 
anil.:  i'.  1‘  Ball,  Wilkie  ernnii  ni  was  a  little  anxious  as  to  how  its 

(Juill  Lake  View:  $1,200;  io  yrs.,  not  cx..  first  war  loan  would  be  received.  It  was 
k  pe.  instal  ;  S,  W.  .Norris.  Quill  Lake.  an  overwhelming  sureess,  being  more  ilian 
'Being  sold  hy  tlie  Local  Government  dotihly  subscribed.  The  roiiversion  luivi- 
Unaril.  ineluded  in  Hie  second  and 

Rural  lelepTiiine  Companies.  third,  and  will  not  likely  be  included  in  Hie 

P.e.'iity,  ,$l.k"":  17  yrs..  not  ex,  8  p.r.  ann.;  fourth  loan.  Of  the  snbsei  iption.s  to  th, 

\\  M.  Sprouie,  Molfort.  third  loan  of  March  last.  $18,131,000  of  tin 

Rock  cr-eek:  $2  700;  1.7  yrs.  ann.,  not  ex.,  first  loan  represented  conversions,  and  of 

8  pe  O.  ,1.  .lohnson.  Shaunavon.  subsrriptions  to  the  second  war  loan  of 

Wi-i  ton;  .82". 7"":  17  yrs..  7  p  e.  ann.;  F  September  last.  $6,ti73,soo  conversions. 


M  Holmes.  W  iseion. 


'i'herefoi  p,  $24,204, Son  of  the  fit  si  loan  of 


life-wi  ll;;;  .$k,S00:  1,7  MS  .  not  ex  ,  8  p  r.  $loii.o0o,o00  wa.s  turned  by  holders  on  tlie 
ann  .'  Cuniinings.  S'  Boswells.  sceond  and  third  loans. 

Plv  inniith :  $2.1"":  17  yrs..  not  ex.,  8  p.c.  The  Ihi  ee  iirevious  issues  have  heen  ex- 
ann  :  .1.  L  III  iidei  son.  Plymontb  enipf  from  taxes.  There  is  some  doubt  as 


Boilivvfll;  $7,800  17  yrs.,  aim.,  7  p.e.;  W.  to  whether  thi'  ixeniiiiion  clause  will  ap 


i;  Pvo.  Chaplin 

Great,  pfcr:  8  ;.2"":  C"  yrs..  not  •rx.,  8  p.r 
;  un  :  P  R  P'  I  k.  Borden 

rerdiie:  .$17  17  yrs.,  not  e.x,,  S  p.r 

anil  :  F  1 1  "ori  all.  Rrrdnr. 

Serptie:  .*22. "OO;  '7  vrs..  ann.,  not  ex., 


pear  in  the  foiirlli  iireispeetiis. 


nrd.n  N.  Y.  .M  NE  ROND  SALES. 

17  yrs.,  not  ex,,  S  p.r.  Transactions  in  foreign  governmrni  and 
,  T'rrdnr.  ,.|(y  bonds  on  the  New  York  Stork  Lxchangr 

'7  vrs..  ann.,  not  ex.,  of  $22,433,000,  or  40  pr  of  the  total  sales. 
Seepire  during  .Iiine.  weie  more  in  percentage  than 


w.i;-  \.=  k  t  .  b.T.  ‘  r.nriiR 

rlacrd  on  our  im.i.ic  ii’". 

BRYANT,  DUNN  &  CO? 

STOCKS  —  Hovns  —  <.K  Vl.\ 

St.  r  rai.i'ol*  Xavlrr  St. 
.'Iiinlrcal 


‘  I-  .  -r  .  ..  .  ,  8  p  (  V.  Cfitinbv.  SeepMe  during  .Iiine.  weie  more  in  percentage  than 

P-.s.  S., 0.000  Lqmpnirnl  Trust  4-.>  certili-  '  i-  -r  .  ■  i  -c  i  .  i  .u- 

'  I  I,  ,1  Wariin,  .'I..,"",  1"  >is  .  Ann.,  ii.  T.  jn  Aiav.  vvliii  h  was  .,8  pc.,  hiii  !e.«s  ihan  in 

^  i"  i"  ii*''  I'  anmir  .'pill,  vvhen  Ihe  dealings  in  ttii  .se  issues 

-  eve  1'^,  tr  ir  ''i  1.  '  ii  '  i  PlrT.tv;  .82i:"00:  17  yrs,.  ann,  7  p.r.;  A.  were  52  p.e.  of  the  toial  sales,  or  more  ihan 

'  "ro,  ‘"'7’:  '  d  IVtclval,  ricnty.  ba,f  of  !he  trading,  Tli-e  actual  sales  in 

.*1 1  .700,0(10  2  vear  n  p.e.  eolalria  Tiu.m  ,  .  j  j  i 

•  '  - - -  lliese  months  rxreeded  those  of  .Iiine,  being 

_  _ _  S \SU  \  M  RED  AN  HON’D  SALES.  $28. 48!i.ooo  in  May.  and  $4'i.os;i."0"  in  Apt  il. 

The  h"  til  gfiv f  rnnient  hoard  of  Saskalrhe-  Eo  .Bine,  Bi16  Ihe  sales  ainoiinted  to  $_ti.- 
IL\R(;E  ORDER.S  for  RL  XNKETS.  van  imioH.'-  the  following  sales  of  deheii-  707.0110.  which  was  barely  one  quarter  of  Ih, 

_  luii  s.  total  trades. 

liiKtrirls  From  .lanuary  1  'o  .Bine  .30,  the  total  sales 


Selioiil  DNtrirts. 

One  Million  Dollars  in  D  ar  Orders  Lor  .g,,„onsr,n ;  $1,70":  Goldman  &  Co..  Regina. 
-Montreal  and  Toronto  Firms.  j'airvv-' il ;  $1,700;  tjoldman  *  Co., 

(Orders  for  blankets  aggregating  one  ",i'  Berin." 

I  "III  eririT ;  $1.ij0";  (ioldman  &  (  o.. 

lion  dollars  have  bcin  idaeed  among  i  ati.'i-  [;,pir);, 


Private  AA'irr.= 


Bffic!''nt  Fcrvii- 


dian  manufacturers  for  the  I'nited  .'k’l'es  i.b 
Government  for  army  purposes,  acroidiug  trion 
to  the  head  of  one  of  the  large;*  iriflusti  i.il  '-o 
(orporations  in  c.mada.  Prdets  have  la  in 


l.l'Ofl  $250;  Wood,  Gundy  &  Co.,  Raska- 

"II. 

l.os  .Anpele-;  .$700;  Nay  &  James,  Regina 
Rural  Tclephime  Companies. 


6^c  Roiris  Suitable  for 
Trust  Funds  or  for 
Permanent  Investment 

Beausoleil 

Limited 

Dealers  in  Bonds 

263  St.  James  St.,  Montreal 

Corresccri'^ence  Solicited 


Canadian  Bonds  Company 


I  rnntraet  for  li'iit.s.  Regina. 

I  The  spri  ifi(  ."'ions  were  s  ibnii'ti  d  to  i;ji-j|e  Hills: 

j  Canadian  mill:;  with  rr't'os  fiv'!  hy  Go  Zi.i  ra  Mae.N 

I  ;  I'nited  Sta'i  s  a  i’horitie-;,  "Th.<;i'  fude;s  i.'|.r,r|i:, 

I  ^  are  being  aeei  ptrd  I'v  Canafl.an  mills  in  re-  $1.|: 

I  ,  ciprocaiion  for  the  sei  vicir;  rendered  <  an-  stjnkinc  Fund 

'  nda  hy  the  I’nited  Rta*e.c-  mills  when  otir  i.-.jpi  ^ 


I.t'l..  T"'"'i'" 

rirr-'u  Bav  :  $  1  5  v 
I ."11";^ ;  $  1 5, .79(1 

y  ’hr  .'3 I't 

IB  gma. 

w.nt'i'd  a  hu:"' 

I’asvvegian;  $2,7t 
adn,  liegtna. 

s  ibnii't'  d  to 

Latle  Hdl.s:  $9,5 

fix"",]  by  flit 

Zt'ira  Mac.Nutt: 

"Thoe  oidci.s 

it’g  Fundt.  sr.s:;. 

-an  mi!!.';  in  fc- 

Fund.s.  $1,151  95 

amounted  to  $480,682.2.70.  eif  wliirh  $I!U,4.3L- 
270,  nr  30  p.c.  were  F’rcneli  and  British  se¬ 
curities. 

,\  feature  of  the  month  was  the  stidd-en 
aetlvitv  in  Canadian  .5s  of  I0:;i  In  the  week 
ended  .Bine  30.  $l,o22.0(i()  were  sold,  which 
was  nearly  90  p.e.  of  the  month's  total  of 
$1,1‘il.oen,  and  which  neailv  equalled  the 
total  for  the  first  five  months  of  'his  .vear. 
The  week's  range  of  prices  war  from  06', 


Na.v  K-  .lames.  Regina  high  to  05-''4  low  and  last,  yielding  5.45  at 


gma.  The  .Anglo-French  .5s  of  1020  eonliniied  1o 

I'asvvegian ;  $2,700;  Sterling  Bank  of  Can-  lie  the  most  artive  of  the  foreign  loans, 
a,  Regina.  totaling  $53.774,ooo  since  the  first  of  the 


I  first  mn'itigrnt  wa;  b'ung  f quipped.'  sa-d  negina 


a  *ni1I  official.  "To  fvp'di'e  the  srruring 
I'f  suppl'es.  espr''i,'ill’  kbaet.  the  (  atia- 
di.nn  p.  i>artniet.l  of  Mili-t.q  .q.sked  I’nited 
States  mills  to  assist,  and  to  iTi:;h  good.; 


H.4k:  Roseiown  Fink-  is  of  1010  least  sought  for.  only  $4.S50,onn 
Purk  Lake  .stinking  being  sold  in  the  same  period.  The  F’reneh 
Regina  Public  School  Ri  public  .7fjs  of  1010  fell  off  still  further 
from  their  spurt  of  last  April 
iar!  Grev  Slyvan;  -flo.OOO;  W.  I..  MrKin-  Transactions  in  I'nited  .States  Liberty 

Loan  "t^s,  since  the  first  sale  at  noon.  .Bine 


'\’i!lemer:  .$i..7"":  W.  L.  McKinnon  A  Co.  15,  exceeded  those  in  the  active  Anglo- 
egina  Fiench  .7s  for  the  entire  month. 

Ill-tow;  $15,5bO,  G,  T.  Brander.  Regina  Sales  of  el.ght  foreign  isstirs,  aggregated 


The  I’nited  S'a'r-.  Government 


Mavver;  $18, ""0;  Kerr,  F’lemniing  &:  Co.  $1 8.071. OCiO.  or  .34  p.c.  of  the  total  sale.s  in 


during  the  past  month  or  so  has  ranva-sed 
the  Canadian  mills,  and  'hese  orders  are 
the  result.  Mote  are  likely  to  come," 
j  A  Canadian  knit  coods  manufacturer 
'-ta'ed  that  a  h!a  order  for  tinderwear  was 
,oy  day  from  'he  Italian  Govcin- 
imen*.  Aboti*  1'  months  ago  an  order  for 
ii.sqrir.pq  sui’s  was  filled  in  Canada. 


.Atihey:  $2b.70h;  Goldman  &  Co.  Regina 


.Bine;  while  eight  of  the  most  aetive  domes¬ 
tic  bonds  totaled  $16.0R,7.non.  or  20  p.e.  This 


■Stro't,  Monirca. 

71  .111 


TORONTO  TODN’Snir  ROND  ISSLF.  ""  ’O  years,  interest  I's  .b  !  »* 

'  j  half-yeai  l.v. 

Nine  bids  were  rereived  for  the  Toronto*  Victoria  Loral  Improvement  S.drve''.i; 


Township  iss’i-o  of  $15,100  ,71^  per  cent  2^-  $2,183  16,  10  years,  interest  41^  p.e..  j 
.nstalment  debentures,  which  were  awarded  Falf  yearly. 


Fallow'Tiead ;  $1,"00;  ,1.  A.  Thompson,  is  the  nearest  these  two  classes  of  bond- 

Wiuiiipog,  have  come  togeth-sf  In  pereenRtge  of  sa'es 

—  this  vear.  fsually  the  foreign  eight  Iss'ies 

RRITISn  COI.rAIRFA  ROND  OFEFRIN’GS.  double  or  better  the  domestie  comparisons. 

The  following  certificates  have  been  Is-  — ' — — — 

sued  by  the  ABinieipal  rv'‘partment  of  the  .ALBERTA  DEBENTT’BE  OFFERINGS 
Province  of  British  Columbia:  The  Alberta  Department  of  Edue,ition, 

Victoria.  Local  Improvemen'  '  rig,  through  Nf.  (  .  Elliott,  manager  of  the  cle- 
828  or.k  33  1A  vrar.s  interest  417  n  ■  1  tt  ^  benture  branch,  asks  for  tender.s  for  the 

haP  vrai  !v  ‘  '  -  •  following  sehon]  district  debentures,  separate 

Vi/'toria  '  Local  Improvement  S.dev at'.;  -enders  to  be  made  on  each  block:  ' 

.70  183  1(1  ir,  vears  intlr-^t  n  e.  (  .V-  abR  ^ . . .  $2,.50n  20  yrs  fi  e- 


$14.vOOO 

R.  C.  School  Commissioners 

Of  riu; 

City  of  Sherbrooke 

5"c  BONDS 

Due  June  1,  1942 
PAYABLE  AT  MOXTiREAL 
PRICE  O.KArPi^QATJ^^^m^t 


~  li  to  Macneill  &  A’nijng  for  $14.f."5. 


WE  SOLICIT  ENQUIRIES 

From  Trust  Companies, 
Bankers,  Execuh'rs,  Estates 
REGARDING  UNLISTED  SECURITIES 

*1^1  PATTISON.  Jr.  UHL- 


A’ietnria.  Local  I 
I  $7, "39, '■'3.  19  years,  intt 
!  half-yearly. 

Victoria,  1/vcal  I 

.$7,413.88,  19  years,  ii^ 
liaif-yearly. 

h  a  I  f  -  y  e  a  r  I 
V  ic  t  o  r  i 


'  anmore  .  6.500  10  yr«t  O'"; 

Haekberry .  600  10  yrs  T'T 


:  •  ,  ,  .  .  D-v.r-  nacKoerry .  mi"  I'l.vrs  i', 

la.  Local  Improvement  Pavin'.  .  1 .200  1 Q  vrs  7 "T 

.  19  years,  interest  4U  p  e  pa'abi"  jj.rrjsview  .  $1,200  10  yrs  7'; 


North  Hampton .  $1,500  10  yr* 

Big  Timber  .  1,200  “  “ 

Jngram  600  “  “ 

Maiostock .  400  "  " 


WE  OFFER  FOR  SALE 

$200,000  worth  of  DEBENTURES^ 

OF  %HE  V 

CITY  OF  MONTREAL -EAST 

<;r.4R\\TFf:n  by 

LA  CORPORATIOX  DE  COXSTRl  CTIONS  HTGIENIQUES* 
LIAIITEE  &  >!OXTREAL  EAST  ('OXSTRI  CTIOX  CO. 

N.  B- — Tlicie  I'chcnturcs  bear  iiitcrc'-t  .at  the  rate  of  6%  and  are  redeemable  ill 

16  YEARS 

Afk  for  our  list  of  July  investments  in  which  you  will  find  a  wide  range  of  debentures 
bearing  tO  G^'o 

Versailles,  Vidricaire  &  Boulais,  Limiteei 

BANKERS. 

90  St.  James  Street,  ....  Montreal 

Ut'FBFr  OFFirE.  $ 

La  Coirnration  des  Obligations  Muniripales,  Limitee.  132,  Rne  Saint-Pierre. 


Illinois  Traction  Compan’ 


RECEIPTS  AND  EXPENDITURES 

For  the  Year  Ending  December  31,  1916 


Earnings : 

Intt'i'iTb.in  Fine.' 
t  itv  I.mrs  .. 

t^ilS 

l.lr-rtiir 

Heat 

Wife-- 

.Misrellaneinis 


Total  (irers  F  .a mines  . . 

li'tal  Opcmtiiig  l  Apense.s,  Inehiclinc  Taxe.s 


.....  $  r,.oq3,83^M 

.  s.iio.siiH 

923,642n1| 
....  .3,6S9,851.5Sl 

.341.379581 
14,476  2.5 
492.450.38 


Net  from  Operntinn 
liiterr.-t  on  Bonds,  etc 


-  $12„566.447  17 

. . .  7,4,89,797.34 

. . .  ?  .5.076,649.83 

. .  ,3,603,417.34 


Less;  Depreciation . . . . 

Ec.ss:  Bontl  Diseount  for  1916  . . . . . . 

Furr'liis  1916  . . 

AS.8'ET.8.  AND  LIABILITIES 
■As  at  Deremher  31.  1916 
ASSETS 

Stocks  of  .8'ubsldi.nrv  Cnintiripie.i  _ _ _ 

.•Ndv.itircs  mill,' !,i  l-iil’si'lini  V  •  I'lupanie.'  . 

Areounls  aiul  Note,'  Re,  civalilc  . . . 

.''tores  on  llaiiil  ....  . . . . . . 

C'aFh  _  _ _ _ 


-$  2L, 514.547. 
..  3.020.142. 

4.89,729. 


ITARII.ITIES 

Capital  Stoi'k  f'omnmn  $12,2.72,000(10 

Capital  i-'ork  I’lrfctnil  _  7  137.79009 

Illinois  Trai  t  "in  ( '"  Mr  ItmIiivc  G"M  Bond.;;  .  1  211  909  90 

1  llinois  Tract  ion  ( ’o  ,7',  I  ii  l.cnturc-  1900  090  90 

Illinois 'l  l  .'ict  ion  (  ,,  Sevicc  "  (  '  I ),  bent  urc s.  ...  )  ,799  iTOO  nO 

,\erount«  an'l  Noica  Pavablr  t)28,45l).20 

.Siiipins  to  Jan  l‘l.  1911',  8  1 ,79(1  1,97  .33 

*1  nexpiK'd  Bopil  Pi.'i’oiint  atnl  Lv. 

prii.se  Loss  on  M'cunt  ii'.s.  sold.  etc.  1.".‘>,(i3;',  82 


Surplus  for  1916  . 

Less:  Dividend  on  I’icfrried  :i1nck 
Less;  Dividend  on  ( 'oinnion  Stork 


$  I  ..‘>('4897.1  .71 
"92  ;N|  I  I 

$  2. 16:t  :157  6,7 
I  '8  |:i9  99 

$  2  (),3.’>  227  ('>.7 

:i67.7''19(l  1 .667. 643, 6," 


.$2.7  .39  (  .602  8.7  $2.7,394,602.85 

•  The  Pirretnrs  have  cnnsiflcrct  ii  nHvifiihlr  (,.  nritr  n(T  (hr  more  uiicxpircd  hnnd  disenunt  of 
ain  '-onipanica  rnji  ,,r  (he  a.  .-unnil:", ,1  nist'-a'i  ,,f  prnv,,|inK  ter  (his  ,tificount  in  yearly 

Hjiiis  duriiiif  th»*  lifo  of  ihp  bnii'lB. 


certain  rornpanics  ou?  (»f  the  aicijmiilaf f fl  surplus  nibtfa'i  of  prnvifjinir  for  this  <Iiscount  in  yearly 
amounts  durin^j  th»*  life  of  tho  bon'iB. 

t  rrf  ilirtl  t  'orreef : 

H.  E.  liBAMnLE, 

THE  PRESIDENT  AND  SflAKKilOLDLKS  General  Auditor 

OF  THE  ILLINt)|S  TKA(TJ<»N  <  OMPANV 
Ohampaicn,  Ii.I.ISm.S. 

(JFNTT.EMEX: 

We  herehv  certify  that  the  forcKoini;  ^tatcrripn*  m  our  opinion,  exhibit*  correctly  the  fintndtl 
posiMoii  f(f  >our  i  'ompany  a«  ni  .'Msf  f)ot fmliei.  ;»«;  shfovn  hy  jl.o  hooks  of  account. 

I  he  si'curit  D's  rovunne  >  h*'*  in  \  I'St  rn'Mi  ■  •  <if  t  h«'  i  omp.jrn  ha  v  ver  ilir'f  h.y  personal  tnapection 

nr  Trusii‘<>«' r ertih.-atcs  'Phe  <  ash  Hod  fUink  ILilauct hjiM  hm.  \i'nn»'tl.  I'he  \Hlue  of  Stores  and 
Supplies  havo  imeii  *tihsfannai'*H  by  Hicnd  liurniofKf.  1  lie  (fistHirsrmmta  during  the  year  hav« 
been  vi>riti<‘d  hv  satisfa*  ior>  \oucher»x 

Montrrai.  t  avada,  ]’.  s.  Kofi.s  SoKa, 

March  20th,  I'Jli.  <  bartered  Aceountanta. 


Inew’s  Montraai  Theatres,  limiteil 

- — t 

For  information  regarding  the  Stock  m 

of  the  above  Company,  address:  j[| 

Canada  Industrial  Bond  Corporationi 

LIMITED 

LEWIS  BITLDING,  ST.  JOHN  ST.,  i 

MONTREAL. 


Are  You  a  Stockholder?  i 

ENQUIRY  COUPON  \ 

To  the  Editor,  “Financial  Times,”  P.  O.  Box  1627,  Montreal.  ^ 

f  (lunh  of  purrhaving  i  the  following  securities: 

rii‘.38e  give  me  your  opinion  ifree  of  charge)  regarding  sameu 

Pu,  chaee  Frlc« , 


Name  of  Enquirer 


Nom  (le  plume  . . .J . 

Hip  Replica  will  he  piildislird  in  Flic  I'innneial  Times,  under  the 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent  if  requestod. 

Kelly  Dickinson  gives  each  onriuiry  his  personal  attentiva. 
s  out  line  not  desired. 


U.  S.  STEEL  TONNAGE, 


I 


.GRACE  CO.  HAS 
iJPEBIG  PLANS 
FOR  THEFAR  EAST 


Sliowine  For  June  is  Favorable  Considering 
Company’s  Reliirtanee  to  Sell  Until  U.S. 

Government  Settles  Price  Question. 
United  States  Steel  Corporation  reports 
that  unfilled  orders  on  hand  June  30 
amounted  to  11,383,257  tons,  a  decrease  of 
,503,304  tons,  compared  vith  11,886,591  tons 


HUGE  INSURANCE  MAIL  SUBSIDIES 
BUSINESS  FOR  |  REACH  A  TOTAL 
CANADA  IN  1916;  OF  $2,635,734 


I  on  May  31. 

sides  Aesressive  Efforts  in  Can-j  unfilled  tonnage  on  April  30  was  12,18.3.-  Enormous  Amount  of  $758,500,000  Of  the  Amount  Asked  $l,8!l,16oif 


ada  ^  is  International  Trading  tons;  on  March  31,  11,711,644  tons;  on 
Hou«e  Has  Decided  To  Open ! 28.  ii-5T6.697  tons;  and  on  June^ 
_  *0:  ^  1  .,1  !  30,  1916,  9,644,458  tons.  I 

Brine, '.S  at  Singapore,  Calcutta,! 

and  n.icmho  —  After  Germany’s ;  .subsidiaries  of  u.  s.  steel  declined' 

Connection  in  the  Orient.  I  to  sell  additional  capacity  pending  a  set- 

j  tlement  of  the  price  rpiestion  by  the  Gov- 1 
I  ernment,  the  showing  can  be  regarded  asj 

f  rm  of  W.  R.  Grace  &  Co.,  the  Cana- 1  favorable. 

Man\  fonsumcrs  have  not  been  inclined 
p: esentation  of  which  was  recentlv!  ;  ,  .  _ _ _ _  _ .  .. 


Was  Distributed  Last  Year  by  Lifei 
Insurance  Companies  in  Canada 
and  the  Fnited  States  —  Largest' 
Policy  in  Canada  Was  for  $117,000* 
and  in  U.S.  for  $1,, 525,000. 

The  enormous  sum  of  $758,500,000  was 


For  Atlantic  Services  and  ${87,112 
For  Pacific  Services,  Leaving  .Some¬ 
thing  Less  Than  $.‘{00,000  to  b?  Dis¬ 
tributed  Among  Companies  Operat¬ 
ing  A’arious  Domestic  Services. 


The  total  amount  of  mail  subsidies  and 
steamship  suhvenMons  to  t  ana'lia.n  ship¬ 
ping  asked  for  the  fl.stal  year  t  ridiug  Mart  h 


rpresentation  of  which  was  recently  'distributed  last  year  by  life  in.surance  com-  ''fearnship  subventions  to  Canadia.n  ship- 

to  m.nKe  future  commitments,  due  to  price  ...  nine-  acgpri  fr..-  the  vo-.,-  .r,.;,-.,. 

o.er  by  N.  B.  Stark  &  Co.,  has.  be-  hagelina  on  the  part  of  the,  various  Federal  and  a.ssociations  in  the  United  States  ipig  f->6Ju7>4  \rcoifii'i  '  to  the  re 

j:s  determination  to  come  info  the  committees.  When  the  matter  is  settled,  and  Cana/la,  aewtiding  to  figures  computed  port  of  the  fiVp,irtmeni  of  i  i.-id^e  and  Com- 
iaa  field,  decided  to  make  important  lielievcd  domestic  buying  will  be  re- 1  hy  the  Insurame  Press.  The  payment  for  merce,  .just  received.  In  adcinon  to  thir 

i-ions  of  its  business  between  the  Far  scale.  The  opin-  fjeath  claim.s,  matured  endowments  and  ^"0  pajTncnts,  ag.erepatina  1  for 

and  .San  Francisco  ton  prevails  that  the  Government  will  ar-  other  benefits  amo.inted  to  $476,000,000.  services  between  Canada  a.nd  cb,„aand 

^  Fvre  orthrr^a^e  t  a  '''i  -Moreover,  the  aggregate  amount  paid  hy  Japan  and  between  r,,,ada  and  Kianee  are 


and  San  Francisco.  ^.j 

F  Kyre  of  the  Grace  house  in  Unndon,  ni 
and,  has  recently  been  in  San  Fran- 
in  connection  with  the  company’s  J' 

.  and  iie  states  that  as  a  result  of  tlie 
tiations  San  Francisco  will  fall  heir 
me  of  the  commerce  formeily  ton-  '' 
hy  Lxtndon,  Ilamhurg  and  Hotter- 
It  is  planned  to  operate  a  new  line 
tcamers,  and  the  establishment  of 
heuses  of  the  Grace  firm  at  Sln.ga- 
Calcutta  and  Colomho. 

7f 

Getting  l.niulon’s  BiisinesR. 


nr.vt  week  nt  two.  t>,n  I policyliolders.  who  lapsed  or  a'l'horized  by  statute.  Of  ti.e  amount 

Ihe  unfilled  'onna^e  Policies,  fell  considerably  asked.  .?1, 844, 166  is  for  Arlannc  se,  vicesand 

In, ted  below  the  1915  reco.d,  indicating  an  im-|8«‘-1^2  is  for  ParifK-  s..rOc..s.  leavine 

.unounts  to  11..,  ■>—  <  ■  7,r.r,,Vi  r.f  Ptovement  in  general  business  conditions.  something  less  than  .JOtCi.iim,  10  lie  r)j.s,ti- 


9,6U,,.},9S  in  the  corresponding  month  of  m,,, 

I!i16,  and  4.678,196  tons  in  the  correspond- j 
ing  month  of  1915.  .Stales  a.s  V 

The  r<-roid  in  unfilled  tonnage,  was  Ps- 1  v  rittt 

tablished  in  April  of  this  year  when  12.-  , 

183,OS3  tons  we,  e  reported,  so  that  the  un-  ,  7!;i 


Nineteen  .sixteen  was  the  greatest  year  in  hnted  among  companie.s  ripe,  ai  i.’-.g  vaiion.s 
the  history  of  life  insurant  e  in  the  United  loeal  servires.  ' 

Stales  a.s  regaitl.s  the  arnoiint  of  new  bu.si-  Tbo  payments,  tvhith  a!<-  rm  ib--  same 
ness  v.i'itten.  in  Canada  it  was  close  to  basis  as  tho.se  a,itho!iz>-d  tiui,;,:.  ti  1  Ijm  iI 
the  biggest  year  th*-'  lioniinion  has  know-n.  yest  ended  .Maifh  .31,  1917,  aii-  cj  .no,  tioiv  il 


lilkd '’tonnage  at  th-  end’ of  June  is  just 

790  796  tons  below  the  high  rernrd.  Al.eady  ,n  191,  he  demand  for 

,  _ _ the  hertt^c  of  thp  l*”p  Insuiance  IS  beyond  all  preeedent.  It 


The  nnfllletl  Inisiness  on  the  books  of  the 
es  rictions  enforced  on  Ungland  pj.  I'niied  Stales  StM.I  Corpot^tlnn.Gieo^^^^^ 
rtage  of  tonnage,  etr,,  have  for  the  time  repit.enis  appiovii  a  >  <■> 
ing  ceased  to  make  London  the  t  eiitre  of  >‘''‘’el  s  annual  t  ajiaei  >  ton 

any  onslnesses,"  .Mr,  Kyre  stated.  “There-  ''  ^p  'p'  ".blP  ^ 

re  we  now  move  to  new  markets,  and  as  cPt-'P  '  J  tVi  since  lanuarv 

re«-,it  «gnn  fennei  -.r.  ccncc  in.n  he,-  r.tte  at  tho  closo  of  eacii  month  since  January, 


by  trades  as  follows;- 

\llanfie  Gceaii. 
Annapolis.  London  r.j  Hull  .  . 


a  res  .lit  .'*an  Fr.anci?!  o  romes  into  her  own. 

"Formerl.v  man\  of  tlie  F'ar  Kastern  pro¬ 
duct;, —  tea.  for  in.-tance  were  shipped  from 
India  to  San  Fiamisro  via  the  \ery  eii- 
cultous  route  ot  Ixuidon,  The  prodnels 
were  marketed  and  distrihnfed  in  London, 
afnhurg  (jr  Ho, •■-dam,  and  eveninally 
wa.'  to  New  5'ork.  Here  thi*y 
gain  1  • 'Ustrihnied  for  Ameiira. 

in  gf'  ing  things  direct,  and 
le  trad,  between  the  Pacific' 
iie  Grirpt  is- being  developed.  t\  c 
ilow  Hie  trade  in  its  naiiitnl 


d '^iateV St'c  el  Corporation,  theoretical-  'h«'  87  p-,'  cenC  of  all  the  estates  '  anadian  .AMan-i-  pm  r-  and  An  - 

.  .  .  .-rAvim'itf.iv  7"i'^  nf  TT  S  S^atos  consist,  solely  of  tiaiia  and  ZfDMr.d . 

.  ,  ^  .  I  '*aivieitv  *  Inttni  anc  c‘.  In  life  in.^iiianrc  there  is  Canada  and  Clrea,  Liitain  . 

centre  of  ‘  'J'f.  ' ',,1  ir.  cives  the  unfilled  ton-  p'p  frontier  foi’  eornii.iriic'.s  of  both  countries  '^■'inada  and  Cuba  . 

n  VllL  n,o„,h  S„c.  January,  |  ““Z,,;""'™ 


l.i!,c‘  it  IT  nr  l•l‘bl. 


lOM: 

1117 

.In  .  .  , 

tl.iit.n.M 

7.H‘J2.7G7 

1  t.;,V8.8'.7 

.  . 

Mar. 

It.,  II. Ml 

fi.sin.noi 

Apr 

12.1-3.1  3  1 

9,^829. oril 

Mbv.  . 

1 1  .s>,8.H,| 

<4  '*:U,7f*« 

iijpr . 
luly.  . 

1 1, 237 

Niip  .. 

ni#  ‘^G.,TS7 

S^p. .  .  . 

f  *ct.  . 

10,01. S.2«0 

\  ov. .  . 

1I.o:,R..%42 

When  one  eomsidoi's  th.at  nearly  $25,909,-  C'an.ada  and  South  Africa  . 

4,24R.571  4,fil.'i.fi'=9  990, (MiO  of  life  insuiaiice  coiilia  's  were  in.Unlifnx.  St.  .lohn'.y  .Nfid.,  a:.d 

4,a45,.3Vl  5.02MhJ  fopce  in  ilie  Cniied  .Slai,'s  at  llic'  end  of  1916,!  Liverpool . 

4Jfi2l244  4.2T7!ns»  Olid  $  1 .490,900,000  ill  I  aiiiula,  in  level  ptem-  .MontrC'al,  Qiiebee  an, I  .Man, 

4.284. . 1.ass.iso  inm  coinpanic's  alone,  tlie  obligations  im-  tin  summc  i  i  ancl  St.  .lobn,  liaii- 

f92R'M0  4!?SHi.8s>9  poHcd  Upon  Hic  ni.iiiagenients  oi  life  insiir-  fa.v  and  .Man,  li,''s,f  r  cm  e,  mi,  ii 

4.908.418  4, 213, .tat  ance  companies  assnnie  soinetiiing  like  tlie  St.  John.  Jmblin  and  Leli.i.-!  iv.  m- 

6  ?85’4.82  3'48i'ci97  dimension.s  of  lliC'  ohlii-a, inns  imposed  upon  tPi'l  . 

7., <,9]4K9  3!:i24,.892  nations  by  their  war  debts,  with  the  dif-  John  and  Ola.sciw  i  wi'ii,  i  , .  .  .  . 

7,808,220  .3,8)8,64.!  fm  ence  that  the  rules  under  wliic:h  life  in-  St.John,  Halifax  ami  l,oml,in  i-ein- 

siiiance  obligations  will  iiro.,re.ss  to  niatiir-  ter,  . 


(.F{4I\  BHOKKRS  .SFFD. 


II  i..,incisrn  Is  the  natiir.il  port  to  Statem-'iits  of  claim  have  been  Gleci  by 
h  these  prodm  ts.  meant  for  ronsiimp-  MiHiam  I  licunlnirn.  barrister,  at  Atiunipeg, 
in  North  and  .South  America  ancl  in  m  ■'  couple  of  cases  in  whieh  his  elic-ni.s 


jsiiiance  obligations  will  jiro.,re.ss  to  niatur-  ter,  . 

I  iiy,  and  he  pai,l.  aie  prerletermincd  with  St.  John.  Halifax  ancl 
niaihomatic  al  ac  c  iiiac  y.  i  I'ac  ii'ic 


One*  l’ctlic.4  of  (Her  One  TTillinn. 

e  laigesf  iiayivmiit  on  a  single  li 


I  I'ac  ilic'  (he, I 

<  anad.9,  Australia  or  r, 
or  both  (Parifi.  , 

ingle  life  iiiiCannda.  '  hina  ami  .lapaii 


ndon .... 
cm. 

/:  aiand. 


will  be  taken  by  these  steamers.  ,  lain,  balaii'  c-s  liom  the  .giain  biokeiage  was  in  tlie  ,  .ise  ol  9  hoinas  L.  Shevl in,  |  Prince  Hup,  rt  anc!  iju, 

normons  amounts  of  Oriental  prodnee  lirni  of  Lair, I  and  Boltereil.  The  two  claims  „f  .Minrieai.-oli.s,  it;,-  amount  lioing  $1,525.9nn 


be  sent  I'ast  by  rail  from  San  Lian 
Freight  for  the  South  .Ameriean 
kets  will  also  be  taken  to  San  Franei.sco 
re  it  is  easily  tran.s-shipped  in  ve.osels 


aggi  ■  gat 
Jl'i.o'ie  ai 
,  |c\alor 
lill,''.s  cm 


One  of  the  claims  is  for 


,1  is  made  by  K  T.  Hincheliffe,  an  ,  ik;  \m  i ,  ; 


J'lie  pa;,  ineni.i  in  llic  Icadiii.g  cities  of  (an-  V'i,  toria  and  Sar.  I■'lare 


I 


ed  for  South  Arneriea.  It  should  be  pi; 
e  in  mind  that  the  trans-shipping  and  • 


(  rtiioi  of  Strasslmrg,  Hinc  h- 
I  nates  tliat  his  rlicnt  has  been 
Him  d 

claims  that  he,  shipped  all  the 


h.andling  of  ear.go  is  nowadays  not  nenrh  "he;it  lii'  liandi'ii.  .about  299,fino  hnshels,  uamili 

so  ctspensive  or  detrimental  to  the  cargo  Ihioiuli  the  Hc-,tiii.a  fiiain  Company  and  Oiuiwa 

a-  previously”  '  Hoti-'reil.  He  derlares  that  7 

?Pi.enu  v  as  set  oft  liv  the  latter  firm  against  g  QueV,,  c 
r.  S.  Trade  T.cnpine.  losses  in  dealing  in  futures.  p  Haiiia' 

It  may  be  noted  that  the  figtire.-  of  for-  •"vlc>.  a  SHasshurg  farmer,  is  an-  Ldmon 


1.  .Montreal,  c^im. 

2.  Toronto,  Oiu.  . 

3.  AVinnipec.  .Man. 

4.  A'aiu'oui’ci .  B.C. 

5.  Hamilton,  Out. 

6  Ottawa,  Out 

7.  Sf.  ,b  'in.  .N.H.  , 

8.  Quebi  c.  (}ue.  .. 

9.  Haiiia .\..6.  .. 


eign  commerce  published 


United  7' I'lniu'iff  "  itli  Baird  and  Botterell  as  n.  W  c-.simmini,  (pie .  ]25,n9ii 


States  Pepartment  of  Trade  and  Cennmeree 
how  very  clearly  that  American  trade  with 
he  Far  East  is  rising  hi  leaps  and  bouiids. 
raeriran  imports  via  the  Pacific  Coast  for 
e  T>ast  decade  are  as  follows: 

.  $91,139.9110 

J998 .  81.981.990 

,909 .  S.".96l  ,0110 

910  .  88.656,000 

911  .  102. 702.01111 

*12  .  111.488.0(1(1 

13  .  12S,S9.5,000 

14  .  1.38.191,000 

19i" .  1.98.8.98,000 

1916  .  262.979.00,1 

1917  . ’’256.997,999 

*  Ten  months. 

Interested  in  Slilppinor  Fines. 


the  defendanls.  He  elalins  that  he  sold  his  jo  Varmnuth.  .\  .S. 
wheat  iliiciiiLli  tiio  Hegina  Grain  Company  7,3  Kingston.  Out. 
.and  Baird  and  Botterell  and  that  the  latter 

firm  is  .s,'c>kin';  to  set  off  $1,990  ag.ainst  him  l.iirir;*  I  a 

cm  ac  c’onni  of  losses  in  dealing  in  futures.  ,  The  largest  (  an. 


l.tiriTa  riiiiaciian  I’oliries. 


.American  Tnternatinnal  Corporation  is  one 
of  Hie  factors  in  the  new  Pacific  situation. 
Thoiigii  .Ammican  tonnage  on  the  Pacific 


The  largest  (  anadian  policy  paid  was  "  e.xj,  cicu  10  c  .1 

.$117,990  on  the  life  of  R.  .M.  Thomsdu.  of  without  payment 
Winnipeg.  The  next  lai  gest  policies  paid  '  "^lount  of  the.  siilisidie? 
in  Canada  ha.si  yetir  were  tliose  of  William  Government  of 

.1.  I  arriipie.  of  Alontrcal.  for  $100, ,998,  and  frc'e  nf  charge.  Ot], 
Robert  Havios,  of  Toronto,  for  $190,000.  with  the  rates  to  he  ,  h 


A'ictoria,  \'an,o'i),i  ami  ri-,i. 
....$2,650,0011  Virtoria  and  V.  9  si  1  oa.-t  '.a'l.  ... 

3.90.001,  Island  . 

655,000  Vancouver  and  .■.'orHmi  n  |i,),i.-  ,if 
480.111111  Briii.'li  t'cilunil-ia  . 

'9''-*  ,i00  Hc()i|ircc„,'i,ls  of  SnI.-iiiic"  . 

29"  OoO  Among  Tl|,-  1  ,-riui.'c-m,'’il.-  .i 

22l’'oo0  ‘■er;,'','i(  i.s  iin,!,-!  V  g 

jRl'ooo  ‘''ft'  awnifb'd  ,0  st-itiuM.g  , 

1  }6'o00  stipulation  that  tnoiliM,!.  <  '  ■ 
p’a'ooo  numVier  of  ofticc'rs.  c  ir-imcr;  n’  1  ■ 
I"fi’ooo  ('mployee.s  on  pi,'aru;-hi|is  cnt.ig  ,1 
lIo'oOO  t'I’-all  lie  Biiiisii  sul,i,  ,-:,s, 

this  clanso  may  he  su.o'cml,  .;  in  i- 
eases  tiy  the  Cove,  nme  iit.  Tin 
1  was  9rp  also  expeeted  to  earry  a 

sdr  of  without  payment  add-,  inn"! 

ip  "paid  '  oniount  of  the.  snlisidies.  Ii 
Villiam  Government  offii'iaPs  1,'  1 ; 

18  and  charge.  Otimr  ri'o'ih  '  , 

mo  000  "'ith  the  rates  to  he  ihai  g-  d  ,,11  !'  ,• 


at  the  prer-ent  moment  very  small,  as  large.st  was  for  tli,'  sum  nf  $91„9O0  Passage,  a  prohihitom  again.-t 


ccmipaied  with  .lapaneso  tonnage,  it  is  the 
intention  of  the  people  interested  to  in- 


in  favor  of  the  estate  of  Bowman  B.  Law, 
AI.r..  of  Yarnioiitli,  Noi.a  Scotia,  who  lost 


gerons  articles,  calling  at 
wharfs,  furnishing  proof  thrr 


a.s,'  Arne, ban  shipping  on  Far  Eastern  ^|p  f,re  that  dc.sti-ovcd  the  Par-  I’’’''’  performed  and  o-> 

tes  a.s  .soon  as  national  conditions  per-  nanient  Imildiims  at  Ottawa  a  year  ago.  ai'is'P^  >9  connection  wiHi  Hu 

Oroup  insniaiice  plans  increased  their  husine.ss. 


From  (he  recent  report  of  the  Paeiflr  Mail  popul.arBy.  many  notable  transactions  he-,  The  Taricnis  rent rm 

it  .appeals  that  Hie  company  has  purrhased  recorded  in  large  indn.strial  plants.'  The  contracts  for  t he  varin.i,- 

an  interest  in  Hie  New  York  Shipbuilding  ,Mo„,hly  income  insnr.ance  appealed  to  an  distributed  as  follows; 


interc^steci  in  i.  nes.  omp.iny.  ,n  ronneet.on  with  the  Amenran  number  of  insurants,  who  pre-  From  Canadian  Atlantic  f-ort. 

.  The  revival  of  tlm  Pacific  .Mail  Steamship  International  1  orporation,  the  International  monthlv  incomes  to  their  bene-  i,a  .and  New  /.caian,]  f.'r  v  I 

Company  by  .Alessrs.  Grace  cfc  Co.  and  the  .Mc'icantile  Marine  and  AV.  R.  Grace  &  Co.  ficiaries  rather  than  liinip  sums.  The  nior-  sidy  asked  is  $14u.mi'..'  tb,.  : 
- - -  -  -  -  .  -  -  - - -  s  tality  rate  for  last  year  was  favorable.  In-  hands  of  the  New  f'.raland 


The  Office  Specialty  “800"  line  of  Upright 
Vertical  Cabinets — efhaent,  durable,  attractive. 


■UIZ"  *' 

F'f  .j1 


,  terest  earned  on  investments  for  1916  was ;  pany.  Ltd.  Monthly  sailiii-.-  or  .l•  anl,.■^  -1 
a  little  higher  than  in  1915.  !  of  7.999  tons  cargo  caiiaciiy.  c.iii.vin-  inai!;-. 

Instirance  as  Pensions.  ,  a*'*'  re'l't'rf'i  t'^  farn  the  full  amount  ot 

subsidy.  Since  PH9  the  sciiio  iias  born 
The  plan  of  the  United  St.ates  Govern-  irrexnilarly  maintained  uu'.icr  c.nbrs  in 
ment  to  coier  the  casualties  nf  war  in  the  Council. 

;  army  and  naii,  through  a  system  of  insur-  The  Canadian  Pacific  (Ace.m  Servir.-'S. 

I  ance- -possildy  as  a  roniplcte  substitute  for|ldmited.  has  the  contv.act  lor  ih,-  scivut 

j  the  pension  system  demons' rate's  how  vital '  het  ween  Canada  an,!  circ.ii  Bii'aiii.  sub- 

la  ))l.are  the  insuiaiice  princiide  has  in  hit-  sidi  of  $1.9(19.090  it  ma.'  b,'  I'c'diMd  out 
I  man  laffalrs.  iJfe  insurance  was  prac-  that  the  full  subsidi  ha.s  r,'t  I  .  ct.  ,  , 

tically  iindci clop,'d  at  Hi,'  time  of  the  Civil  and  that  during  the  war  the  anumnt  p.ud 

AVar:  its  einploi  incut  as  a  means  of  in-  has  fallen  off  considciMUly. 
demnifying  tlic  deiicnd.'iits  of  war  heroes  The  eontract  foi-  r.-.ai'  srrvi,-,'  between 
was  prob.ably  not  cion  coimldered.  Now  it  (Canada,  the  AA'ei^t  Indies  and  .■•,,u!!'.  ■Acu  i:  ;i. 
may  come  to  pass  that  the  insurance  method  |  subsidy  authorized  $31''. 696 ''.9.  is  luM  bi 
will  displace  the  pension  method  and  that  the  Royal  Alail  ‘Steam  I'aik,  i  t  ompaii.i. 
the  United  State's  will  lie  the  first  nation  which  earned  the  full  anion’!'  in  u,;,;. 

In  the  world  to  make  the  cliange.  AA'itbin  Between  Canada  and  Son  li  \i'i  i  a  tlu' 
a  short  lime  the  Trc'asury  lAcparfment  will  contract  for  monthly  mail  si,a''!ris  i.s  in 
stihmit  to  Congress  an  insuranre  measure  the  hands  of  Elder  Pomp.stei-  Sliinping  Co., 
adapted  to  war  service.  In  the  preparation  l.td.  Since  the  beginning  of  tin  war  H’.c 
of  the  plan,  whereby  the  Government  itself  full  amount  of  subsidy  ha.s  cn  been  oa; n- 


will  provide  insiiram  e  for  soldiers  and 
sailors,  loyal  e  ei-opcration  will  be  given  to  j 
tJie  Government  liy  all  life  insurance  com- 1 
panics. 


I'd.  $121,699  being  paid  last 


wixmpk;  lu  ii  uim:  I’l  iunTji, 

Building  permits  taken  at  Wiunipog  for 


I 


Qffice^^Rpecialct 

Make  Letter  Filing  Accura 

A  filing  System  ran  only  give  oomplete  utisiaction  when  the 
SYSTEM  is  right.  Speed  widi  accuracy  is  then  possible. 

“Offira  Specialty”  Filing  and  Record  Ke«?ping  Systems  are  the 
result  of  30  years  of  close  contact  with  the  needs  of  Canadian  business 
men.  "Office  Specialty”  Cabinets  in  Wood  and  Steel,  made  and 
stocked  in  large  variety,  constitute  the  perfect  protection  and  efiicient 
working  convenience  for  these  record  keeping  systems. 

ASK  FOR  OUR  NEW  BIG  CATALOG  No.  1825 
the  most  complete  Filing  Equipment  Catalog  issued 


Largat  Makers  of  Filing  Devices  and  Office  Systems  in  tht  British  Empire 


TORONTO  MONTREAL  OTTAWA  HAUTAX  HAMUTON 
p  PUmg  Equipment  atores:  v^innipec  RECINA  EDMONTON  VANCOUVER 

Home  Office  and  Factories:  NEWMARKET,  ONT. 


j  It  isc  e.stlmated  that  $3,909,090,000  of  life  jmie,  1917.  were  $755,299,  or  $181,;',m9  in  ox- 
Insurance  Is  carrlc'd  by  men  who  are  sub-  (..pgs  of  amount  for  the  same  me, nth  of 
ject  to  the  draft  and  who  will  carry  their  ji116.  The  total  for  the  first  six  months  nf 
insurance  Into  the  war  without  any  extra  i!i]7.  however,  fell  below  tho  .-imiUir  pi'nod 


war  prcniium.  1  of  1916  by  about  $199,999.  rii,^  V  i'iiii.- 

• - - - - - - -  from  .l.an.  1  to  June  30  ot  iliis  \ear  tcualbal 

REfOKD  rOPUER  PTTI1)Ai>'DS.  $1,602,85(1. 

Forty-three  copper  eompajiies  paid  $87,-'  - 

987,.530  in  ca.sh  dividends  in  the  first  six'  “BETH  EL.  Al  AIM:." 

months  ot  1917.  bringing  their  total  diid-  "On  the  .Androscoggin  River.  70  miles 
dends  to  $932,608,689  dislntrscd  out  of  oper-  f,-om  rortland.  Maine,  lies  Bc'thc'l,  ono  nt 
ating  profits  from  the  present  properties  of  the  most  charming  villages  ot  N,'w  Lng- 
these  companies.  land.  It  ts  1,090  feet  above  tlie  levi  l  cif  the 

The  profits  in  the  period  are  said  to  ha'  c  sen.  and  nestles  in  a  beautiful  lallry 
been  $161,590,009.  consuniption  is  figured  at  sunot.nded  by  a  portion  of  the  AVliiie 
1.315.099.999  ih.s..  and  the  mine  output  at  1.-  Mountain  Range.  Amtison'enis  are  laried 
266.377.009  lbs.  It  is  stated  that  the  cos's  in  kind  and  degree  —  riding,  driiing. 
are  much  higher  but  the  profits  continue  walking.  mountain  clinibiiig,  fishing, 
large  and  the  outlook  for  the  second  half  is  rowing,  sailing,  golf,  tennis  and  liunt- 
i  called  "most  promising.”  The  dividends  ing.  Only  227  miles  cast  of  Monti  cal 
paid  by  the  companies  establish  a  new  high  on  the  Grand  Trunk  Railway  i^ystom 

”  I  cellent  hotel  accommodation.  Gall  or  write 


to  AI.  O.  Pafoe.  (  ity  Passen 


James  St.,  for  all  information 


BIG  EOIBER  HI  VE. 

Vanronver  -  .Approximately  one 
feet  of  standin.g  spruce  and  fir  timber  in 
limits  covering  about  six'y-five  square 
miles  in  the  Alice  Arm  district  have  been 
acejuired  by  the  Nortli  Coast  Sprtice  Mi 
Limited,  in  a  deal  with  the  Granby  C'oil 
solidated  Mining,  Smelting  &  Power  Con 
pany. 

It  la  the  intention  of  the  North  C 
Spruce  Mills  Limited,  aerording  t 
dent  MeKercher,  to  c’ut  spruce  all 
clusivel^^^Bc^Tdane  material, 
large  respect  hav 


SETTLERS  FROM  THE  STVTES 


New  settlers  in 


ave  hrougtit  to  Canada  a 


stock  imported 


■e  going  from 


LABATT’S 

Extra  Stock  Ale 

Manufactured  exclusively  by 

JOHN  LABATT  Limited 

ESTABLISHCO  1832 

All  orders  must  be  addressed  to  4  St.  Helen  St.,  Montreal, 

LIQUORS 

Complete  line  of  Foreign  and  Domestic  Goods  carried 

Send  for  Special  Price  List  to 
MAIL  ORDER  DEPARTMENT 

JOHN  LABATT,  LIMITED 

4  St.  Helen  Street,  -  -  -  MONTREAL. 


BE  WISE 

Follow  the  advice  given  by 
the  Rulers  of  our  country: 

SAVE 

and  you  will  have  done  well. 

Train  yourself  in  the  habit  of  THRIFT  so 
essential  to  your  WELFARE. 

The  BEST  WAY  to  do  this  ris  to  open  an 
account  to-day  with 

The  Montreal  City  &  District 
Savings  Bank 

Head  Office  and  Fourteen  Branches  in  the  City  of  Montreal. 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  COrs'^SER'VATIWE  MARGIiX 

os  lADES  THE 

PARTIAL  PAV  ]VIErsrT  PLAIV 

Correspondence  Solicited 

H.  /^ONIVOLLY 
M.  V_yo  M  P  A.  ]V  Y 

Memberi  Hontroat  Stock  Eicbsnga 

105  Transportation  Building  ....  Montreal 
TELEPHONE  MAIN  1313 


f  mancml  Exmts 

IS  not  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Financial  Times  Press. 


THE  FINAXCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  14,  1917 


HGHTISONFOR  'UUNOIFIRST 
CONTROL  OF  CAN.  |  SHE  STEAMER 
LOCOMOTIVECO.  BURT  IN  N.  S. 


Sir  Henrj’  Pellatt  and  M.  J.  Haney,  of  S.S.  War  Wasp.  Built  by  the  Nova 


Toronto,  Are  Seeking  Proxies  on 
the  Grounds  That  While  They  Are^ 
Amongst  the  Largest  Shareholders 
They  Are  Without  Direct  Repre*, 
sentation  on  the  Board. 


Scotia  Steel  Company  to  the  Order 
of  the  British.  Government  in  Octo¬ 
ber  Last,  is  Successfully  Launched 
— Colonel  Cantlcy  ^^  armly  Congra¬ 
tulated.  - 


A  campaijrn  for  proxies  for  the  forthcom¬ 
ing  annual  meeting  of  tiie  sharehold-ers  of 
the  Canadian  Locomotive  fompany  has  heen 
Instituted  hy  Sir  Henry  Pellatt  and  M.  J. 
Haney,  pre.'iifk'nt  of  the  Home  ITank  of  Can¬ 
ada,  both  well  known  Toronto  capitalists. 
The  nieetinu  hr..=  l  e^n  called  for  .s-ept. 

In  their  letter  to  the  shnrehnltier.s  Messrs. 
Pellatt  and  }tan''y  state  that  they  are  among 
the  largest  .shat  ehoiclei  s  and  are  w  ithout 
direct  representation  oti  the  hoatd.  They 
point  out  thtii  matiy  tomidex  and  unprece¬ 
dented  condttiim.s  uitiy  ha\e  to  he  faced  hy 
the  company  as  the  re.-i;It  of  war  and  after- 
war  conditions,  w  hich  v  ill  wart  ant  unusu¬ 
ally  careful  considci  aiion  of  the  sharehold¬ 
ers  and  the  diret  tors  representing  their  in- 
tere.sus,, 

light  lor  Control, 

For  sonte  time  )i;).‘.t  repot  ts  hat  e  hern 
heard  to  i)te  eff'u  t  tlia’  the  juosp-erity  of 
the  ronipany  v  as  ai'raetiiir.  attention,  re¬ 
sulting  in  a  desiri'  on  the  part  of  some  of 
the  share hoidcr.s  to  bring  about  certain 
chantte.s  oil  the  direi  lorate,  so  that  the 
abor  e  aniioiim  (-men'  lierome,^  all  the  mot  e 
inte“rest:na,  it  will  he  ohserted  that  tlte 
pro.xies  ate  being  tt-^kid  foi  moif  than  five 
months  pievinns  t'>  the  annual  meeting, 
from  whit  h  it  i.-  eo  ident  that  a  ficht  foi 
control  is  on  It  is  nmier.siot'd  that  sonx’ 
of  the  sha ;■(  htdeiefs  ohji  et  to  the*  present 
police  of  eoiiM'i.jng  profit.s  lieyond  a  (  cr- 
lain  point  am!  at  e  di  ."-n-ous  of  hriiiginu 
abnn'  rlivid-cnd  distfihiii ioti.s. 

•Mr.  Hane  y,  w  h.o  is  tin  I’lesieient  <if  the 
Home  IhiTik.  a.s  eitie'  oi  tile'  leaeiiug  inter¬ 
ests  in  the'  oh]  Kitigsiori  Loe-omet i\ c  <,*0111- 
pany  and  Sii'  Hettty  Pellatt  is  understood 
to  rcprc.si  nt  (■on.--ieic:  aiiie  holdings  of  the 
f  anaelian  I.f'eoiuotii*  st^x'k.  The  eomjtaut' 
closed  its  fiseal  year  at  the  end  of  last 
month. 

I  III*  I’resiiient’s  Slateiuenl. 

On  till*  Ihiory  til, -I'  the  reouest  fni  p;-oxies 
has  brhinel  it  a  ea.upaign  for  the  rstablirli- 
meni  01  di\ld*  luis  on  t!ie  eotiimnn  stock.  .Mt. 
Aemilius  Juims.  the  )e<  '.if|ent  of  the  (  ana- 
dian  Locomoiiie  1  oniiian.'  .  make  -  the  state¬ 
ment  that  the  profits  of  p  in  wire  requited 
largel'-  to  pa  v  pir  i..;ii  hi;u'i  \  w  h  eli  in  iiiin 
bad  helped  to  iie  ieai.-  the  larnitigs  lu  tin- 
If'lT  lieriod. 

.4s  to  tlie  year  .lusi  elo-ed,  Mr.  .L'lrvi.s 
says: 

"The  diiei  tot  .-  theinsrlvcs  have  not  ha'I 
the  PilT  figiie:-.  .'O  It  i;-  quPe  premature 
to  talli  ai'oiii  ili\idi  'id.  1  iiop.  .  liowe\cr, 
that  it  w  dl  not  ;...  !(>;i..  In  I'lre  this  feature 
will  tic  eoii.eiii  1 1  d.  I•ut  I  haidl.'  think  that 
either  .^ir  H'  lii;.  Peilati  or  Mr.  Haney,  both 
finaneirr.-,  woule!  e.Npeet  a  hoard  of  duct- 
tors  to  anniuini'c  a  'li\idemi  policy  before 
their  book;;  tire  elosi  d.  01  to  commence  pay¬ 
ing  a  diiidiiid  on  'h<  eonimon  .^I'x  k  liefnie 
they  tan  .■^ec  their  v  ii,\'  to  it.-  iiertnancne.x , 
Remember,  v,  e  aie  ginn"  through  ixtraoi- 
dinary  (  ondiuon.n  at  r!  while  i  f.  el  tfic  |oi  o- 
motixp  htisiness  h.a.i  post-war  value  mueh 
greater  than  tnosi  intlusirials.  as  a  eau- 
vass  m.ade  reiitith  by  tht'  I’.aldwm  I-oeomo- 
tive  Works  ;e\eals  ih*  fart  tliai  I'  wteild 
take  f)M  ye.ir,-  to  tuung  the  pres‘'nt  loro- 
moiite  fqiiipni'  1'  of  the  railway.-.  >>f  tlie 
world  up  to  uoimal.  I  ’ike.  howc\er.  to  r*  e 
my  way  eh  nr  hofoio  lon'iuitiing  a  eompany 
to  a  )>o’iey  te’  1  a.-;:i  nisi  ft  lint  ton." 

The  l.oeomotpe  iioiiid  ts  now  composed 
as  follow.-;  Pif.sidn'.  .\eiuilius  .lain  is: 
vicp-presiden' .  .1.  Hatty  ;  Robert  Hobson, 
A.  TV.  \\  heathy.  1.  Mliiiing.  Senatoi 

Richardson.  W.  V.  Pojv'r. 

.MM  MIMM.  IMTIiMMiS, 

Hi\ id*  lid.-  paid  in  .111110,  tu  coiding  to  i;u- 
gineeriiig  w  .Mitiuig  .loumal.  ti,\  P'  Pnutd 
States  mining  and  nirtnllurgical  eomiianies 
amounted  to  .-vifk. Tlk.  eompaied  wim 
$35.5;'o,17S  ptiid  by  'i:'.  eompanies  in  .Iniie, 
Tf'lfi.  Hold  ug  I  opipnnies  a’peri  to  mining, 
paid  ^7c,g.  ,a.-  eo.npared  wi'li  >1. 1'ig' 

in  PMh.  Panadian.  Souili  .•\iiiertc.-.n  and 
Mexican  eonipauus  pa.d  .'I.s'i2.koi  m  .lime. 
^317,  and  SI .":;i in  .luiie.  P'ld. 

The  tot.a’s  for  the  flr'-l  six  month.i;  of  this 
year  are  as  foPiows:  Mining  and  mr-tal- 

Inreical  eomiianies.  JPU, Pht;  holriin„ 
companies.  S '..■,i".7"'^':  1  anadian.  Ccniial 

American.  Soiit!i  .Tmeraan  and  Mexican 
mines.  Spt.l 7 i.s.'iO,  _ 


.\ew  C,lasgow  :--The  first  steel  ocean¬ 
going  steamer  built  in  Not  a  Scotia,  the  TVar 
Wasp,  was  launched  at  noon  on  .Monday  hy 
the  .Nova  Scotia  Steel  (.'onipany. 

M Ork  till  this  \issel  was  eommeneed  in 
Oetoher  of  last  year  and  as  launehed  is 
practically  leady  lot  ^a■a.  TIk  li'oat  has 
a  lariying  e;i)).i(  iiy  oi  alioiit  two  thousand 
ton.;,  a  dt.- piacciiu  ut  w  lu  n  ioa'led  of  l’.s7u 
Ions  and  a  spied  of  eieteii  knots  per  hour. 
The  dimension.s  aie  tis  follows;  l.eiiglli. 
iietwi  cii  )iei  pcnilh'iiia IS.  I'.’o  f*'ei.  moulded 
deptli  iwiitiy  fell  and  iieaiu  I i’.U'i y -f i \T  feet. 

The  W  at  Wasii  lias  in  eii  so'd  to  ilie  l>'ii- 
•  ish  Uoteriimeni  iiiid  will  In*  tc.kcu  o\er  hy 
l.ieir  n  pi  esentaitv  •'  lu  a  fi  w.  day... 

.\  seeoud  \essil  nlioul  iwi  iity-fi\e  p.  r 
lent.  Iai-i‘i'  is  now  iituh  1  i  oust  1  uei  ton  aud 
a  llurd  tessel  will  1  iiuui 'lial ely  oeeupy  the 
lierth  vae.ati  d  by  tin  \\  ar  V'  asji. 

Till  boat  u.!;-  eliristeued  by  .Miss  .Marion 
''aiitley.  i.a  igli’e;  of  I'olonel  t'..nt'e;..  Im¬ 
mediately  aPei  till  i;uinehing  a  lumdsonie 
silter  pliite  aeeoi.ipaiiied  l.y  an  addiors 
from  till  lew  iir|)f  iiple  ol  New  ('.lacov,  v.as 
present'.!!  to  Colonil  I'tiut'.ey,  .\  lor.gia- 
tulcilory  aildi  i  ss  w  as  iilso  lui  selUni  to  Col¬ 
onel  Cantle;.  by  the  'I'ow  11  Cotinei!  of  New 
(Tl.'’s,gow  and  Tri  nten. 

In  .May.  Ibiii.  the  Sioiia  I'oinpany  tieean 
the  et  eciioii  of  a  small  i  ;u  go  s'eami  t 
primarily  inti  tided  for  their  eoasiiu--  trade. 
.A  site  o'l  the  lia.sl  R-.'f  mar  the  iiltint  td 
tlieir  siitisidiai  y.  tl.i  La.-orn  fat  I'ompauy. 
was  seieete.l.  'I'lie  site  l•l;o,s,■n  is  i.n  ad- 
niirai'le  one,  a.*  durin.g  ttie  juis;  few  yiars 
eonsidciable  diaiUine  lias  bci  n  dotie.  wliuli 
when  eo.epictcd  ilufiu.,  tile  piisiit!  year, 
will  mako  ilic  Last  l:i\er  n;t\igatde  lot 
large  oeeaii  going  \e;:.-'e!'. 

.Na'eiu  ally  a  l  om  ideiable  amo  uit  o*' 
piom  ei'iiig  work  w:is  neecs.s;; iw .  'I'he  si'< 
was  eletiied.  Iei'!din'..s  iieetcd.  a  1'er‘h  laid 
and  a  eatuPde  staff  01-aiu.id  ’lie  keel  ol 
:he  first  M  SS,  1  lu'-  l.aal  m  tie  early 
.Miiumn  of  p*p;.  'I'liis  b",:’  ha.-  M'leral 
unique  feaiiiies.  Tin  pi  in*  'ido  fhini  iisious 
are:  ien--ih  om  r  all.  i"'"  fe,  t  :  1,  iigib  be¬ 

tween  iierpi  tidieuiai  s.  L_'o  fi  •  '  .  nioubled 
ilepth,  L’o  feet;  tii;ini,  IP.  I,,'’.  Her  li  ad 
■  Iraft  IS  17  feet,  wilr,  .a  i;ut',ii;.  e.-ijiaeuy  of 
I.S'i"  to  11. "Ol,  Ions  ili^tdai  I  till  111  ''lieu  loiul- 
•  d.  Ions,  aud  :i  sin  eil  of  i!  knots. 

I  ll.Vll’s  \\  (  IjISS. 

Tlie  vessel  is  built  to  Lloyd  s  1""  .\  1  elrir:'-. 
The  steamer  t"  ol  i!;;-  s'li-le  di  1  k  '.'tie. 
ivi'h  ill  idg'  and  too  '.ailaui  ton  e.;  - 1  je,  •nc 
iiropi  1 1  mi.  uui'hiui.y  in  e:  pia' <  k,  puiid- 

shlp.i.  ’I'lli  lo.ee.'isib  dl  >.  1.-.  :'.i  lift  loiig, 
Wllile  the  l.ugtli  of  Mil'  I-  .‘lU  |ecl 


lieiwocn  Mi.'im  and 


lieing  a\ ;; ilalile  for  i  iigo  er  tuiukei-e. 

The  sliij,  i,g  p;  o\  id(  •!  With  two  double 
i.ntloiiis  I'f  tl.e  loll;,]..]  'y  110,  eoji.-i  ■■uet,  d 
W'liii  sollii  and  open  Ihois,  lui'iug  eenil" 
divisions  .and  two  bm ;  ii  iid  itua !  gituii':-  on 
eaeli  .ud' .  i  uimiug  itn  iiiii'e  lenglli.  Tin 
siiaee  lieiwef-n  il"  bo'toiiis  is  ariateged  foi 
water  lialla.t.  so  tli;ii  a  dismd  drali  eiut 
be  oliiaiiKil  w  1.1  11  il.c  .-hip  IS  .-aiiiii.g  wi'ii- 

OUl  ea)g,i. 

Pour  w;i1ei  'I;;lit  I  Ul  I  k  1  n  .ad-;  l■.l<||d■llg  to 
the  mam  deek  divide  i|i<  .  argo  hold:--,  of 
"huh  thfiT  ate  two  finm  tl.e  tiue  tuner' 
S!i;ii  e  aufl  pialis  T’li  to;";  id  hold  has 
'"o  halihways.  eaeh  "s  bet  '1  mi  hi  s  to 
pi  fi't'l  w  nil  .  on,  li.'iti  e"  a '  oi  rh  same  lii- 
mensjon.s  be'iig  tiiiie'  to  i/i<  a.i.r  hold. 

The  holds  an  l.-'t  g'  :i'ui  <  b  ;i  1  of  si;m- 
ebions.  The  forwaid  lioM  have  a  eithte 

lapaeiiy  of  .s'l.emi  I  iibic  and  iln  afti  r 

hold  IT'."'"  liltin'  I'li  "I  a  lo'al  cubi' 
eaiuH  tty  of  7 'li  t.  til  til,  toi.iiobl  a' 
a  pouii  i'l '■.»■'.!  'in  ;  V- o  lu.i'di'.  ay  s.  a  di  u 
well  ,a;id  ;,n’i  irai,i*  lum  Inin  l  itid.  "i  1; 
iai";i  iuai  I  'o  ilo  deea.  i!,  :'-  f  iimm;,' 
ing  sr.ani  !  "  ,is  ;ind  liti'ir.g  the  l;oid  eiiai 
of  obstru'tion. 

Tile  sh‘p  t,as  two  sti  e!  ma  ts.  e;. ■  h  abii  :i 
.■.■>  I'ri  t  h.::;.  aio\.  ii;e  mam  do-  k,  and  loi 
the  hatidlmg  01  largo  itie  fon  mast  will  be 
iiiiiv'did  ■.-.uli  two  d'lriikis.  "I'.'i  •',(  tiuou- 
ma.sl  will  I'a.'.  e  on<  .  ladi  di  :i  .ek  h.a'mg  a 
lifting  fai'.'iiity  ot  tine'  tot.-.  Po,-  this 

Jiui'liose.  d' I  k  "  .m  111  S  rif  tb,  i;it,',-i  t'pe 


The  Chain  Store 
Industry 


A.  H.  M.ARTTi.NS  '  O.  have  issued  a 
pamphlet  on  the  I  Imm  Store  Industry. 
It  tells  of  the  ptienonienal  growth  of 
the  Chain  ?'ore  lai.sir.e??  in  the  T'nited 
States  Tlie  s'ory  of  Pham  Stores 
reads  like  a  romar.ee. 

The  ptimpb.let  in  qtiesiion  dwells 
largely  on  'he  investment  phase?  of 
the  Chain  .^'ore  Indus'i'y  -  how  this 
class  of  store  e’.inuna'es  risk,  the  se¬ 
curity  whieh  the  Chain  .=5tore  provide.s. 
and  so  on. 

A«  rrnrr*'*''  »hr>  <'*>■, n-n 

Stor®  I'v'.  i-q^Ae  i  f  t)  f  I'. 

Wrol TTiM  t h  T»  nnd 

8t^r^5.  tho  P.  rr.mpnny. 

alfjrv  rpArqtirif:  fl  rhairi  r\f  ,*  qnd 

ptHrA?:  ^  T’nitAr^ 

C'^mpnr'  '  f  i  <  a  a  .t#«t  foirh 

M’lth  partifiilH'’  nl«'^  tb"  ‘"anf?- 

dian  rbain  st"»A  bii.c-riApp  ..f  th^  T’p  t- 
ed  Prrvr^.e.  I.tmirrd.  of  I'anada. 

operatme  K'*' 

Th^  pamphlet  pr'^vid*'?  v*ry  d^finUA 
tnformati'  n  ab-'ni  thA  opAration.**  ^.f  tbA 

VNiTKD  ?=torf:s.  mmitkp. 

»  >F  \N  .\IL\. 

tellinsr  “f  tb»*  .tjaloc. 

Ars.  faciorros.  f  nnnt  os  nnd  iDail  ‘-rdAr 
triisinAejs  r.f  this  t'-'iT'pan.v.  .\  <-opv 

this  pamphiot  ran  had  fr^A  f)n 

appliL’ati'  H  to 

A.  H.  Martens  &  Co. 

Royal  Bank  Building,  Toronto 


mast  will  I'a.'.  e  on',  .aeli  di  :i  .ek  h.'i'mg  a 
lifting  fai'.'iiity  ot  tine'  tot.-.  Po,-  this 
I'Ul'pose.  fb  I  k  w  .ill  111  >  of  the  i;|ie.-;|  type 
ai'e  sui>pi’e'i. 

Mil'll*  of  •'fi  el  I  lir>!ii;:liiiiil. 

The  vei-'t  ...  „f  !l,.,,,|gt,out.  th" 

frame.g  ."pt.'.nl  -j::  mi  hi  -  apiim  ftom  the 
sii  rnp'isi  to  nbiifi  tin  eolu-ion  hulkheau. 
whrre  tiiey  ate  spai  I 'I  "  '  me|;es.  and.  to 
rope  with  tee  (lu.diiions  the  i.iiii'-itig  in  the 
Imep^ak  i:-;  I'dm'il  t-,  17  im  ),i  r  wuli  lii;i\  y 
side  pkniing  .T  ilif-  lo  id  w  atm-  line.  Thi.' 
logethe;-  with  ’i.iitin-.;  In  .-lu,)  ..it  1  mgo  r.s 

makes  tl.e  v.  s.  i  1  1 i  ].! lonally  siiong  at 
tlu*  forw.'irii  end 

.\l  the  foil  etui  of  the  luldge  is  a  deek 
house  I  on'.'iiiiiii'- .  011  tie  bini'i  der  k  If'il. 
the  lap'am  -  if:'im.  ir  i  spin,-  I'nim,  .'-i^w - 
aid's  I'fiom  an'!  dii.m-  I'.om,  pilot  iiouse  and 
navigation  hri'L-i-.  .\eafi  of  thi'  Paptain's 
qiiar'e'-s,  tlu  <  i.i'  f  offi'  :'  t.'ifi  ehief  engin- 
Cfi'.  tf.geihff  vv'ith  •).<  .timio  off''ers  and 
enginif'rs  ate  hot,.-"  fi.  '  .'tk-fi  ;s  'he  eooK. 
.\ef  oiTunodat  I'm  m  i!i'  biv,  tie  will  iie 
provided  foi  five  seauifti  aiul  four  firemen. 
Here  .also  is  bn  aie'I  th"  1  1  f  w wash  room, 
lamp  room  and  dunnage  rofim. 

The  pror.ellir,'-  enguifc  are  Im  Laval 
geared  imp.lse  ty  pe  r'rain  turbine,  and  are 
the  first  of  thi.-  'yin  *f'  In  plarffi  on  any 
ship  in  Panada.  They  ate  .also  ;-ajfi  ir,  pc 
the  fir.st  lei  fi‘'  Ilf  Laval  gfared  turbines 
to  in  plaeed  in  a  fifightri-,  aPiioiigh  sinec 
the  vessel  wa;.;  laid  down  similar  engines 
have  been  adoptfd  by  manv  Ameilean  .ship¬ 
builders  Tliesf  enginf'S  aie  eapablr  of  de¬ 
veloping  1,’"'"  brakr  shaft  horse  pfiwer 
when  running  at  a  speed  of  .i.tiiiu 
revolutions  per  mintPe.  Tliis  is  re- 
dneed  to  Sfi  r.p.m.  at  the  propeller 
through  two  sets  nf  reduction  gears.  The 
gesrs  are  supplifd  with  oil  from  a  tank 
plaeed  on  the  main  deck.  A  separate  pump 
is  tised  to  draw  the  fiil  from  the  gear  cas¬ 
ings  am!  rif.livn'  to  this  tank  throtigh  a 
water  fooler.  There  is  also  a  .separate 
pimip  to  stipply  fooling  water. 

Air  and  eireulating  pump.s  are  driven 
hy  a  separate  engine,  capable  of  maintain¬ 
ing  a  vacniim  of  2Sk2  inchc.s  with  the  en¬ 
gines  developing  full  povxer.  The  feed 
pump  is  driven  by  moans  of  chain  from 
the  propeller  shaft.  The  vessel  Is  provided, 
with  the  usual  installation  of  hallssLs^B 
ral  purpose  and  bilge  pumos 


I  Steam  is  furnished  at  a  working  pressure  of 
1 1S5  pounds  per  square  inch,  by  fwo-Scotch' 
I  type  marine  boilers,  each  11  feet.  6  inches 
'  in  diameter,  and  11  feet  6  inches  long,  and 
a  high  degree  of  steam  economy  is  guar- 
!  antced. 

The  winches,  three  In  number,  are  of  the  ^ 
i  usual  type  and  have  heen  designed  and 
built  locally.  Work  on  this  vessel  is  prac- 
I  tically  completed. 

.4  Second  Vessel  on  the  Stocks. 

The  keel  has  been  laid  for  a  second  boat 
.  of  ithe  following  dimensions,  length  over 
all|  2.v7  feet  9  inches,  length  between  per¬ 
pendiculars.  IMS  feet  n  inches,  breadth 
i  mmildcd  .".v  feet,  depth  moulded.  20  feet. 
'This  vessel  is  the  single  deck  type,  with 
I  bridge,  forecastle  and  raised  quarter  deck 
aft.  Steel  deck  house  and  chart  room  on 
top  of  deckhouse,  and  will  be  built  on  the 
iiansverse  system  of  construction.  The 
piopclling  machinery  win  be  located  amid- 
.  sliips  with  the  coal  bunkers  in  wings. 

.  There  will  be  two  cargo  holds  with  two 
large  hatches  forward  and  aft. 

The  propelling  en.gines  will  he  direct 
atiing  surface  condensing  triple  expansion 
.  type,  with  condenser  of  the  uiiiflex  type, 

I  and  the  usual  equipment  of  air,  feed  and 
I  bilge  pum|).  etc.  Steam  will  he  siipplicil 
I  (tom  two  boilers  11  feet,  fi  inches  diameter, 
aud  I't  feet  !•  inches  long. 

The  keel  in  this  vessel  is  laid,  the  double 
I  bottom  ts  all  in  place,  and  a  ronsiderahle 
Iioiimn  of  the  fiames  erected  A  large 
^  quantity  of  the  material  has  heen  aeemuu- 
laled  and  much  of  the  work  completed.  It 
ts  rxpeeieil  that  the  second  boat  will  he 
.  launi'heri  late  in  the  year.  The  third  boat 
(w'hich  will  he  piaciically  a  dtiplicaie  in 
si/.e  and  equipment  of  the  secondl,  will 
oictipy  ihe  herth  on  vvhich  the  first  vessel 
now  stands,  the  keel  of  which  will  he  laid 
down  .ins'  as  soon  as  the  first  vessel  is 
,  laiiiu'hed. 

SliipTnnl  Investment  l.iirht. 

The  investment  in  new  plant  in  eonnec- 
iion  with  the  shipyard  has  heen  compata- 
'  lively  light.  The  building  berths  are  served 
I  by  three  rlectrie  cranes,  whit  h  romniand 
land  serve  the  entire  area  of  the  berths. 
Pliop  work,  such  .IS  bending  fnames.  shear- 
mg.  punching  and  countersinking  plates, 
.shop  liveiting.  .and  similar  wnrk,  i.s  done 
ill  th'*  pl.mi  of  the  Lasicrn  far  I'ouipany. 
Thi'  company  also  supplies  the  yai'l  with 
flecltic  povvff  for  Ihe  necessary  cranes, 
li.glutng.  etc.  and  compressed  air  for 
caulking,  reaming,  etc. 

The  gre.at  bulk  of  the  malerlal  entering 
into  the  construi'iton  of  the  vessel  is  of 
Nova  ScotiH  manufarture.  The  stem,  stern 
post  ami  rtidder  forgings,  all  propelling 
sliaftmg.  propcllnr.  and  all  fittings  are 
made  at  the  Seolip  Company's  plant,  as  well 
a*  Ill"  fiau'c  angles,  floor  plates,  etc., 
tolled  in  the  lompany's  mills. 

MIMNt.  MAHKF.T  IMPROVKH. 

Since  our  last  market  letter  the  Toronto 
mining  market  has  en.ioyed  a  definite 
change  for  the  better.  This  has  been  due 
I'l  a  lempoiHiy  improvement  In  the  rela 
'ons  between  the  mine  managers  of  both 
I’oreiipine  and  Cohalt  and  their  employees. 
Dur  last  letter  indleated  that  two  of  tin 
I'iggcf  Roi'etipine  mines  and  some  of  the 
siualle:  properties  bad  agreed  to  pav  their 
men  the  higher  v  a,ge  scale  reque.'Jted.  and 
sinee  then  the  Hollingrr  adopted  a  eoiiise 
of  its  nvvn  hy  advancing  its  wage  scale  to 
men  underginiind  to  !!!4  per  day.  In  Cobalt 
the  men  have  discovered  that  rbeir  bread 
1 3  l■el*er  buttered  If  they  disregard  latioi 
aeilators  and  stick  »o  the  old  bonus  sysirm 
now  piaitiseii  hy  the  silver  mining  eom- 
panie"  Natitially  Hollinger  benefited 
nio.st  by  tlie  change  In  eondiiions  The 
.cioi  k  lefleeled  this,  rising  lo  $1.,'iii  this 
weel;.  against  »  rerent  low  of  $3.ris  The 
Dome  was  s'lld  as  high  as  .<12.2")  lately,  hut 
has  Slit' e  leaeted  10  $11.  heeanse  of  Ho|- 
iiiigirs  slratecie  move  in  raising  its  wage 
s'aie  above  that  nf  Ibome  and  McIntyre. 
Ml  Inly  re  aftei  a  good  rerovery  to  $l.fid.  re 
ailed  to  »1  .'ll  for  the  same  reason.  Home 
L\ien.-ion  has  done  better  lately,  selling  hf 
tween  17L.  and  IS.  Vipond  was  firm  at 
'’2  on  the  announcement  that  the  null  would 
eoniintie  to  run.  T’orctipine  Crown  ea'n- 
1  ;1  ground  to  .t2  and  Preston  Last  Home  to 
t'.,.  on  fairly  active  bidding 
'I'he  silvet  issues  have  developed  some 
-iiong  features  .'\mong  the  prominen:  I 
sioi  ks  rluriiiu  the  week  have  hetn  the  Har- 
'jraves,  I'eter.'on  Lake  and  the  Adanae.  Buy¬ 
ing  oiders  fot  the  latter  lame  from  .Nevv 
Vot'l'.  and  the  Issue  was  run  up  to  14L. 
again'-'  as  low  a'i  7’k  recently.  Hargraves 
arha'iei'd  tei  11,  ahso  on  good  buying.  Bea¬ 
ver  rose  to  37’2'  Chftmhers-Ferland  to  12. 
McKinley- ila trap h  to  .fiS  and  Peterson  Lake 
to  13.  A  promising  strike  on  the  latter 
property  was  responsible  for  buying  orders 
from  the  north.— F,  C.  Sutherland  *  Co 

MPISSINr.  .ir>F  RFSIT'TS. 

The  Nipissing  Mining  Co.  in  .lun-s  mined 
ore  of  an  estimated  value  of  $2fif'.4fif'  and 
shipped  bullion  and  residues  from  Nipissing 
and  rusti'm  ores  of  an  estimated  net  value 
of  .«  17.7.320 

Th';  usual  amount  of  development  and  ex-  - 
ploration  was  done  at  the  various  shafts  . 
Several  sm.all  veins  were  found  during  the 
prosecution  nf  the  work.  With  the  exeep- 
'lon  of  on-e.  which  will  produce  a  small 
amount  of  high  grade  ore,  they  are  of  intei' 
c.si  and  value  at  their  present  slage  of  de- 
velopiTicnt  for  the  small  amoun'  of  mill  oie 
that  may  be  obtained  from  them. 

Ore  is  no-x-  being  sloped  from  the  sixtii 
level  of  vein  490  and  it  is  expected  that 
futtire  monthly  production  will  be  ohiained 
largely  from  this  vein. 

Further  developm-ent  is  being  done  at  both 
ends  of  the  vein,  but  no  other  ore  shoots 
have  hern  found  as  y.et.  The  condition  of 
all  th-t*  slopes  on  the  various  veins  rontimie  i 
satisfactory.  j 

I. \r(;f  profits  i\  paikim;  bi  sfvfss. 

Ottawa.— A  survey  of  the  cold  storage  1 
eonditions  which  have  prevailed  In  Canada  ■ 
during  the  past  two  years  has  been  made  - 
hy  \V.  F.  O'Connor,  the  Cost  of  Living  com¬ 
missioner.  Hi.s  report  will  shortly  h'* 
placed  before  Parliament.  The  invesiipa  ' 
tor  finds  that  there  w-as  no  combination  for  | 
the  restraint  of  trade,  or  Inflation  of  places, 
nor  was  there  undue  accumulation  of  fond 
products,  but  in  many  instances,  more  es¬ 
pecially  that  of  bacon,  the  profits  r<«!!i" 
hy  the  hig  packing  houses  were  enomio 
In  many  Instances  there  was  a  pr^fr 
five  cents  a  pound  on  bacon,  and  n 
contract  for  many  million  pounds,  one 
I  the  largest  packing  houses  In  Canada 
I  llzed  a  profit  of  $2,560,000.  Two  Canid^B 
j  packing  houses  held  the  contract. 


Mainly  About  Mines 


Murraf-Mo|crldp:e.— The  nation  at  tha  100  foot  IotoI  , 
of  tha  Murray-Mojfridga  Mina,  at  Wolf  Laka.  ia  completod, 
and  tba  abaft  ia  now  down  110  faat.  Rapid  proareaa  haa  . 

I  heen  made  hy  the  managemant  ainca  tha  naw  plant,  wai 
inatalDad.  and  it  is  now  running  smoothly  with  tw’o  shifta 
are  working.  Tha  ora  is  axpactad  to  avaraga  about  $10 
a  ton.  No  spaotaniUr  showings  hava  haan  found  on  tha 
vain,  tha  gold  haing  m  vary  fine  particles.  a\anly  diatribut" 
ad.  It  is  axpactari  that  in  about  ihrea  waaka  tha  station  | 
for  tha  200-fooi  leval  will  ba  started. 

Etllot-Klrkland.— Tha  shaft  of  tha  Elliot*Kirkland 
property  ha.s  now  reached  a  depth  of  about  190  feet.  Two 
machines  are  being  employed  in  tha  shaft  and  work  will 
ha  continued  as  rapidly  as  possible  to  tha  000-foot  level 
where  a  crosscut  south  will  ha  driven  for  fha  purpose  of 
cutting  tha  zona  m  which  it  is  haliavad  the  continuation 
of  tha  Kirkland  l.aka  ora  zone  will  ba  found  to  occur.  It  , 
ia  anticipated  that  ths  crosscut  at  tha  300-foot  level  will  j 
ha  something  like  18b  feet  in  length.  | 

lYrlghl-llareraTOs.  Work  at  the  Wrlght-Hargrave 
property  at  Kirkland  l  ake  is  again  in  full  swing,  and  No.  « 
shaft  is  down  to  the  200-foot  le\e1.  A  station  will  ha  cut  I 
St  this  <lepth  and  the  vein  tapped,  after  which  tha  shaft  ’ 
will  heciintinued  to  the  HOtVfoot  leval.  At  tha  latter  depth 
a  large  working  station  will  be  cut  and  drifting  west  toward 
No.  3  shaft  started.  The  distance  from  No.  2  to  No.  3 
is  nearlv  900  feet,  and  with  these  two  workings  connected 
at  this  depth,  the  initial  plan  of  development  will  have  been 
completed.  Further  extensive  plans  of  operation,  it  is 
understood,  have  heen  outlined,  and  will  probably  consist  of 
still  deep  sinking  and  also  driiting  toward  the  east.  On 
surface,  the  Wright-Hargreaves  main  vein  is  about  twelve 
feci  in  width  and  is  of  a  high  milling  grade.  .At  the  100  foot 
level  H  similar  ♦'ondition  has  been  deiermt.ied  to  that  which 
exists  in  both  No  2  and  No  3  shafts.  U  iih  these  workings 
4-onnected  up  at  the  300-foot  level,  which  will  probably  be 
one  nf  the  main  levels  of  the  mine,  the  intermediate  levels 
will  no  doubt  be  tipened  up.  Hue  to  the  recent  sale  of  a 
quarter  of  a  million  shares  of  irrasiiiy  stock  at  40o  a  share 
the  treasury  of  AVright-Hargraves  in  excellent  condition 
for  the  aggressive  prosecution  of  development  and  explora¬ 
tion  work. 

Mtnaker-KIrkland.  Shaft  sinking  on  the  Minaker-j 
Kirkland  prrpertv  has  commenced  and  results  are  highiv 
encouraging.  The  new  \ein  uncovered  a  few  weeks  ago. 
and  which  passes  on  to  the  north  claim  of  the  Mtnaker 
group  from  the  Fake  Shore  mine.  has.  at  a  depth  of  about 
ten  feet,  widened  out  to  several  feet  in  width  and  carries 
good  \slues  Arrangements  are  being  made  at  the  pre.sent 
time  to  U>  a  pipe  line  from  the  mining  plant  of  the  Lake 
Shore  to  ihe  Minaker  Thus  sufficient  air  to  dn\e  two 
ntHchines  will  be  available  and  sinking  operations  will  be 
pushed  ahea<l  \igorinjSi\.  I.at<*r  on.  it  is  understood,  a' 
mining  plant  will  be  installed  at  the  Minaker. 

Mrkinle>-I)arragh.  The  mnslruction  of  the  building  ' 
for  ihe  second  (dl  llotatinn  plant  at  the  McKinley-Darragh 
IS  proceeding  and  already  the  frame  wnrk  is  in  a  more  or  leas 
advanced  Ktage  of  completion  Concrete  foundations  for 
the  reception  of  the  machincr>  are  now  completed  and  the 
new  mill  will  probably  he  m  operation  in  the  early  fall.  • 
It  !•  just  wboui  one  >ej<r  since  the  first  flotation  plant  with  a 
capacitv  for  HUt  tons  daily  commenced  operations  at  the 
McKinle>.  The  new  plant  will  haw  a  capacity  for  treating 
upwards  of  CtM>  ions  of  >ands  a  day 

Holllnger.  The  resub  of  more  agressive  de\elopment 
following  the  less  att^niion  and  energv  devoted  to  produc¬ 
tion  at  the  Hollinge’-  is  alrcad.N  being  rewarded  by  new 
discoveries  ami  increasing  one  reserves  at  that  mine. 
.Among  t nr  recent  favorable  developments  is  the  cutting  of 
a  new  ven  carrv  mg  free  j:old  and  containing  a  high  average 
g4»ld  ciinteni  at  t  h4*  43.S  foot  of  i  b»  workings  at  No.  lb  shaft.  | 
'Phe  ciicrgv  -»f  ihi*  ni.'inagcnu'nl  is  now  directed  toward  a  i 
cent ralirat ion  of  all  the  underground  W'Orkings  that  will  ' 
make  ail  t  he  ore  bodn’s  a.<  «o  far  opened  up  readilv  ac(*essable 
to  the  central  sbatt.  arnl  consequent!.'  to  the  mill.  This 
will  ultimatel,'  result  in  the  retluciion  of  mining  and  milling 
roHls  followinj:  i ho  riMiirn  to  more  normal  lal'or  supplies 
and  the  pressing  of  ihe  enlarged  milling  facilitiea  into  full 
Kervt«*e  W'iibm  a  v»‘ry  i-bori  time  the  defnni  resultant 
upon  th»  pavnient  of  dividends  at  a  lime  when  working 
forces  vNere  not  available  to  maintain  Ihe  requisite  pro 
durtion  will  i>e  completely  wiped  out  l>rawingonl>  small 
quantities  of  ore  from  the  mine  anif  directing  extens  ve 
development  and  explorniton  work,  it  is  cpjite  reasonable 
to  siippt  se  that  the  ore  roH'Tve  by  the  end  of  the  current  ' 
year  will  total  not  tar  short  of  the  forty  million  dollar  mark. 

4>*Rririi  Mine.  Production  at  the  O'Drien  is  being 
maif tamed  at  about  one  million  ounces  annuall.v.  Ore 
reservfs  are  sirbcieiri  lo  k» #p  ihe  rate  of  production  at  the 
maxinuim  for  st-veral  v«*ars.  in  addition  to  which  a  consider¬ 
able  amount  of  the  ground  has  not  yr\  been  opened  up. 
Hue  t4»  ihe  mine  being  privaielv  i  w.ied.  rcpori.s  are  not  sent 
out  Also  because  of  luu  being  hsiivi  on  the  sio<‘k  exchange 
the  importance  «m  ihe  mine  is  not  generally  known.  How¬ 
ever.  to  flats  hcvoial  million  ouncis  of  silver  have  been 
yieldeii  up  b\  the  t»‘1'ri»n.  ami  its  owner  ha.s  been  hand- 
regarded  in  the  sfraclv  afU'umulat ion  of  net  profits. 

Toiigti-Oakc’"  iFinc  is  s*  vet  the  onlv  dividend-pav mg  i 
mine  in  the  ami  fhiring  the  stx  months  ended  June  ' 

30  paiil  ii'N  lh7  n  The  tola!  paid  io  (fate  by  this  i-om 
panv  IS  f.’d 1 , 1 2''>.  Fr<  m  the  al'ove  figures  it  can  be  seen 
that  1  he  loi  al  iif  div  idr  mh'-  pai<l  by  Northern  t  tniarm  silver 
and  gold  mint*  prior  to  .!ulv  1.  1917,  amounts  tf»  approxi- 

matilv  $sj.:,2tM»2.*)  Ob 

llujdrn  Aline.  \\  m  ShoviO  ha*  resigned  from  the 
n'Hna;;emert  of  ifif  Mayd-m  min'*  in  Porcupine  and  mining 
operntiotis  at  the  m.m*  are  now  praiuicaih  suspended. 
Arraiigcnumts  for  o>piorir.g  the  propc'rtx  b\  diamond  drill, 
are  betne  made  b>  the  new  management 

ltost4>n  tiold  it  is  understood  t hat  t he  enf  ire 

-«ocK  of  the  PoMifii  (i4ild  l.ea^  Mining  Co..  Ltd  .  amounting 
to  iitiT.bCb  Shan-,  of  triMsu  y  slock  ard  oOO.Obb  shares  nf 
privaie  -lock  ha«  i*ern  optioned  li\  Herb.  .McKnight  of 
I  ohalt.  ami  Kem*'rer  Maitho  A-  Co.  »»f  'I'oronto.  and  New 
A 'Tk.  'i  be  -iock.  I  IS  undersiood.  will  iie  listed  on  the 
Standard  Stock  Kxchangeand  perhaps  a  No  on  l  he  New  S  ork 
Curb  Ihf'  He.qoit  Hold  Leaf  is  canOalized  a»  Sl.ObO.OOb 
in  Hhare^  <*1  M  par  Some  33,bbb  ^ihares  of  treasury  slock  ' 
have  lic»en  s"ld.  the  prficwds  from  which  ha*  been  spent  in 
exploring  the  prcpcriv  .  The  prfiperly  consisis  of  four  forty 
acre  claims,  two  of  w  hich  ar**  in  Mrh.lroy  .  and  i  wo  in  Most  on 
to*n;-hips.  Lxplfoulion  wnrk  to  date  consists  of  surface  i 
work  iiicluding  the  ^inking  of  a  number  of  t<'Sf  pits,  the 
.  deepest  of  whu  h  is  about  Hit  feet  I'he  vein  as  in  evidence 
in  t  his  shaft  is  a  lion  t  t  hree  and  a  half  fei-i  wide  m  which  free 
geld  aud  iellurid»«  have  lifMoi  cncmintered  .Average  assays 
are  said  to  be  'er;  sat  I'^faciorv  .A  Heconif  shaft  lias  heen 
sunk  tf»  a  depth  ot  about  3.')  feet  on  a  vein  almul  four  feet 
m  width  and  in  which  fr»’e  gf»ld  and  tellundes  also  occurs.  ’ 

\(tailitc  Mine.  Kcajlis  met  woh  at  the  31b  fool  levi'j 
of  the  A'lanai  tinie  ar#-  undiustood  ii*  l>e  vcr\  sHiisfaclor' 

The  vciti  whim  runs  Irom  ihte»  to  five  inche-.  m  width 
contain-  considerable  rub;,  silver  anil  the  averaj»e  stiver  1 
coirieui  niaui’ains  at  a  uur**  sat  i ■'faci or\  grade.  At  the  | 
pr»scMt  tune  drifting  toward  the  north  is  going  forward 
along  the  31b  fool  level  'vhi>  h  is  entirelv  in  the  k«s'watin. 
hut  not  fa*-  ab-ive  ’he  diaf»s‘-A  fortr.ution  Further  north,  f 
due  to  the  M'lliitg  nature  of  the  unuerlying  diabase,  the 
keewu»in  formation  dips  to  nearly  .*>bh  fort,  a.s  determined 
hy  diannintj  drill  cor*-.  an»i  ih  the  ko«‘Watin  hasm  thus 
formed  the  rnaTiagemen:  of  .Adanae  anticipate  encountering  i 
go(*<l  resu!*!*  ^ 

AssfMlali'd  4iolr|tir*lf|s  Milling-  The  development 
plans  of  the  \ssocia;»<l  (iohffi**lds  are  the  most  extensive  i 
that  have  ye?  I»e(  n  atlemp'ed  in  ihe  gold  mining  fielda  of 
I  anada  They  a-e  selling  out  to  dc-..  lop  ten  million  tons  ' 
of  ore  with  mill  eapacity  of  ten  ih»ijsand  tons  per  day. 

,\t  the  four  hundred  foot  b.\«l  they  are  mining  high  grade 
ore  The  conipanv  has  largel  .  incre  ased  their  Hydro- 
Kler  ri'  pjiwer  plufit.  ih».'  have  completed  a  telephone 
line  to  their  mine,  giving  them  long  distance  connection  * 
wnh  loron'o  and  Montrea’.  end  shipped  last  wwk  from  f 
Montreal  a  sij.tcen  drill  air  compressor  and  four  hundred 
hors#'  power  motr>r  tii  rinve  the  sam*'  This  is  but  one  of  s 
pair  ol  h  ich  compressors  being  installed  I 

Hsrgruies.  .A  car  rf  ore  shipped  b\  the  Hargrav«'s* 
recently  comprised  12  tons  containing  :U.000  ounces  of 
sil'.er  The  net  profits  of  the  r4impany  for  five  months 
f»peratioiis  amounted  to  $1.A,00(»  [luring  tlie  five  months 
jh/din  ounce#  of  Filver  wire  produced,  which  compare*  ‘ 
V.  It  h  2^. ounces  in  i  he  entire  year  of  1913.  when  t  he  mine 
ch.-ed  down,  and  iS.bbO  fjiintcr  in  1912.  J^ome  of  ihe 
ere  <amA  from  a  nch  pocket  near  the  new  No,  3  vein,  and 
?o?al!ed  2. 3bi)  pounds  of  ore  containing  10,200  ounees  ‘o  the 
ton,  [t  1*  ori  the  2t*t»-foot  level 

Jl  XK  OHK  SIIIP.'Ul'tN'T.'i  ! 

C  obalt.  ^>ri‘  shipments  for  the  month  of  .lijne  ronatitute  ' 
a  record  for  any  one  month  of  the  current  year.  A  total 
of  44  ciirs  were  s'*nt  out.  as  cnmparerl  with  3.S  cars  in  May 
I  tunng  the  first  montli  of  the  year  <»ni.v  22  cars  were  sent 


HandsoirLe  Profits 

During  tho  past  three  months  -'ve  have  conslstentl?'  a/lv’aed  the  purchaae  of 
McKinlev-Dnrragh  3111103  stock.  Durins  that  period  tiie  price  ha.«  appreciated 
material'ly  and  there  is  i  vcr.v  prehabiliiy  of  a  .still  further  advance.  Had  you 
purchased  when  wo  first  adYiscci  it  would  have  stood  for  a  good  deal  of  money 
to  you  now. 

Silver  •Tieta!  h.a.s  ndv.nnccd  to  new  high  records.  Xt'e  recommend  the  p’tr- 
rhsse  of  Xipis.sjng.  Kerr  l.ake.  Coni.agas  and  McKinley-Darragh.  The  latter 
Issue  yleld.s  2(1  per  cent  «t  the  pre.sent  price  and  the  company'^  assets  are 
worth'at  least  7r.  .  ents  .m  . 'i'?h  .share  of  stock.  It  is  our  opinion  that  a  good 
market  turn  Is  imp"udin.g  in  setr.e  of  the  cheaper  mining  issues.  COBALT 
STOCK.S  PHOlT.n  Bi:  BofililT  NO"'.  \VIR17  YOT'R  ORDERS. 

F,  C.  SUTHERLAND  &  CO. 

Mrnihcrs  of  the  Standard  Stock  Firhange 

in.1‘2  him;  sthm  i  fist  -  •  toro->to,  oxtario 


K:r"t-h'in.l  nu!  r  !i:i!''e  it. formation  direct  from  the 

j  POROUPSEMEa  COBALT 

\iii!  Wit!  Is  I  n  I.  AKK  •'nnips. 
i;m(i  ti'iiiK  stH.iriTitn. 

i  Gibson’s  For(iii£>iitiy  Mining  Reviei 

inaileii  regul.-irlv  wl'touit  ...ui  '  up.*!'  fr'iue.st.  I'otit.sins  news  of  latest  de-^ 
ments  ohtHlur-'.  at  Tin;  ''HM'''  .  ■  i  e  'Utt'iled  hy  Mr.  Cihson.  who  has  had  ovjfl 
-rar.-  t'r.aei i-'a  1  iniuitig  rvin-’i'.  \"tfl'ern  Ontario. 

HOMER  L.  GIBSON  &.  COMPAQ 

'  Memtiors  Standard  Stock  ■xehango  \ 

I  Trader*  Ilnnk  ltl.l»..  Toroiit".  Reed  RnltdlnB,  Tlminla^ 

'  I>:rii't  W're  to  Vew-  X'ork  I’urb.  \ 


KEMERER,  MATTHES  &  Cd 

Members  Standard  Stork  Fxfhance.  Members  Philadelphia  Stork  Et  chanfe 
ORni;R.S  F.XFCl  TEH  OX  AI.E  EXCHANGES 

offices:  fW. 

108  Bay  Street,  -  -  -  T0R01H| 

NFW  YORK.  rilM  AOEI-PHIA.  HAMILTON  and  LONDON. 


rhone  .4.  Sd'il 


S.  VICKERY  &  d 

Members  Standard  Stock  Exchans'* 

Minings  Brokers 

Daily  Quotation  Sbeet'!  and  our  Special  l.'  iier  on  Porcupine  and  Cobalt  Stoclj 
Mailed  I'rec.  dH 


Standard  Stock  Exchaitgc  Building 


56-S8  King  Street  West,  ^ 


J.D.  HILL  &  COMPANY 

.Vlining  and  Industrial  Storks 
and  Bonds 

.510-.>ll  Ro.\al  Rank  Bldg.,  'iiii.'ON'lu 

I’hnnF  ,A«1#'lHi<i»» 


coB\i  I  iiiM  s  1111:01 1 . 

Cobalt  .\t  ttic  |ir,'.s(  lit  liiii>'  tlicrc  .-ik 
about  3,0(111  IIK'II  CMl](Io.'(  I  ;;i  liic  ('ii'iiilt 
itiinrs.  'I'liii.s  the  annual  jci'  Kill  ba; -  il 
on  an  averaco  wiiuc  (if  (;ii  a  ,  ami  ".(ic 
wot'kinc  riav.*;  ra'li  .'.jir  per  man.  "(inid 
aegiegatc  .*.3.2 1"."ni'.iiii.  .st!n(  e  the  ( oni  ^ 
nicncenicni  of  niiriinp  in  C((l>alt  smm  loni 
lc('n  'cats  a;;o.  tlic  ii\(  i'a;,(  nnnila  i  ((f  nn  n  | 
eniplo.vrd  lias  Ikm  n  "i  ll  .■ib(('c  i.'n  2. """I 
niaik.  H(  .■-inniii;;  at  tlie  pic  ■  ni  iiii.(  and 
Itasing  tin*  f-tiniaic.*  on  llm  nunila  i  (d'  nn  ii  1 
now  retinirnd  to  lun  ilic  i.iirn  s  i  (i,',aii.| 
rorenpinc.  Rirklidni  l.alic,  M'  liro  I'.oiton 
Creek.  Oowi^anda,  ct'-.,  \v!iic||  '.'oni'.  I'mo  in'  ' 
to  nearlv  k.onn  men,  am!  ;  ('tlit',:  tin  a; .  la-n  • 
wage  at  $:;•;((  Ilic  d:iil'  p-i.'idil  aim'd  :o'al' 
*2i>.nSn."""  or  appi  o\ 'inaicl''  .'  '-.i;  pi  i. no  on 

Tlin.s.  at  tliat  laK',  the  total  '  -i;  pa'ablci 
within  Ilic  ncxi  fonrici  n  ,'<iii  ■  "'c  ld  a,i  iic  j 
sale  .*1  ln,!i(i(i.i'"".n". 

F,  Hofland.  of  ilm  Y'o' ),  \  imi  ; 

of  tbc  I’nion  Bank  of  ( ',i  ti.'n’a  b;-  Inin 
transfci'i ( il  to  Ilm  Mon'n  al  lii  .iin  li. 

R.  (L  Ross,  accouni.'irit  at  tin*  I'icoii.  On¬ 
tario  Bi.ancli  of  the  Ikinl:  of  Moniioal.  lias 
hern  transferred  to  l’(  icihoid.  Ooi..  a.s  tn  -! 
ronnlani,  ' 


^  8ICKELL « 

'"  •  ‘v  York  I'olton  Ex* 
i  \c''  y  (>rk  E 

MrmIuTs ■ 

W  iiiMip*'L;  liiaiM 
J 'I'l’H'tiiM  SiHiriianl  StW 
'  Kv.’han^''  1 

MWHAKH  ban:.  BIJH,..  TOBOnI 

\\  f  Maii'laiti  .  iitisiti.Ml 
^•‘t''l  I  .  ^  •  *11 1  r, nq ii  i  I  1 


j-ntWisteS® 

Home.  Ilolliniier  Vleliityro, 
'liirra.i  •  'locrridge.  Mpissing 
nnd  nil  niiniiig  nnd  other 
slocks  bought  and  sold. 

C.P.R.  BLDG.  -  ■  TORONTO 


Porcupine  and  Cobalt  Stod 

BOUGHT  AND  SOLD  1 

i.oris  .1.  WKST  d 

'Aii*iiib«*rs  Siandard  Stock  1 

/  lonei^  .  /Jay,  ^^ain  I  8{i6  ;  Sight,  P'lrk  t7/7  ’ 

<  (tnfrdf  ration  !.>U‘ Rulldtnc  •  •  TOBOII 


Mines  and  MininJ 

Uiiiiiphlrf  (fisinfc  flrnt  prlnp|plrH^|k^^| 
tree  on 

MARK  HARR19H 

Stnndnrfl  Stork  ExrhniijXPV 
Ktn  Al.  RANK  RMM;.,  TORONTO 
>11  'll  Al.  MI'i:  HI.Dfe.,  HI  FFALO 


Shipp‘ .' 

Uxrs. 

Poundi 

.Nipiwxiiig 

.  IS 

I.326.386 

l»oniini‘»n  K*»dur*fion 

...  .  a 

440.000 

Mt-Kuilfy 

4 

342.592 

l.a 

2 

174.662 

♦  ’fjnia;{as 

2 

159.146 

.\luildiri 

2 

149,500 

I’cnri-Cana'lian 

2 

J05.96'5 

Il ;ghl  fif  VV  »> 

86,2.56 

Kf-rr  Lak'- 

S5.4II 

HfBVf-r 

74,7,5,1 

Timi^kamins 

1 

72.630 

Hu'Hun  Bay 

66,000 

< »  juion 

1 

66,665 

T  rft  hr’W'»*.v 

45,47R 

N  at  lonal 

40.629 

Tntal 

44 

DBF.  SHIP.MENTS 

S.Z.Ifi.Ofil 

For  wff'k  t  ohall  companies  shippAd  an 

ga‘p  Df  12  rarH  of  ofp.  Fontairiing  approximately  321.261 
poiiprlF  Nipi^sing.  with  four  rars,  was  the  leader,  aa 
follow**  , 

Shipppp  Cam  Pounflft.  ! 

N’lpifwing  4  261,163  < 

Iiominton  UedufMon  .2  163,000 

onriei!  2  129,076 

Braver  .1  74.7.66 

Hudson  Bay  1  66,897 

TrF-ihfwry  1  64.947 

Timizkammg  1  62.421  | 

Total  12  821.261  | 

r>uring  thh  bamo  period  nnly  on#  rompany  nhippad  bul¬ 
lion.  ap  follows 

Shipper  Ham.  fJunres  Value. 

Buffalo  .  31  31.268  125.000 

(  ANA III  tv  NORTHEH.V  NOTE  ISSI  F. 

A  .$.3,"nd.fif"i  nnte  isfiiie  of  the  Canadian 
'  'rtlifrn  Railway  due  this  week,  was, 
an(cd  at  .New  York  'Villiam  A.  Read  * 
wlo  tiave  tieeri  Interested  in  Canadian 
/■  i/rn  financing  in  the  Cnited  Slates, 

..snl'i  a  new  issue  of  12,700,000 

■  ■  ykr  gold  tiojes,  which  with  a  cash  pay- 1 
^Lht  retirement  nf  the  i 


Canadian  Pacific  Rockies 

Under  the  rumod  qrandcur  of  snow-clad  peaks 
Has  the  air  that  adds  years  to  your  life. 

Cllmblni,  Ciiachint,  FIthInt,  Riding,  Cainni,  Wllklnj  OR 
th*  High  Mountain  Trails,  Swimming  In  Warm  Sulphur  Paals 

Ir  (he  coo!  crijp  even  njs 

THE  BANFF  SPRINGS  HOTEL 

Magnif'C^nt  as  a  fejia!  f  istie,  ofiom  gay,  social  life;  mus.c,  promenadW. 
dancinq. 

Or.ly  one  of  gre^t  Canadian  Pacific  Railway  Hotpii 
Liberal  Stop-o/er  pr'viieiA^i  at  f'»  jary.  Banff,  Lake  Louise,  Field, 

Olac  or,  Si^rtniouN  Along  tbe  World's 
(irc-^est  Highway. 

Canadian  Pacific  Railway 

For  f,,!I  oa'tic. liars,  call  or  write  ^ 

T,  kel  'jtrires,  141-145  St.  James  St.  Phono 

Ma  n '1125  W.ndsor  Hotel,  Windsor  and 
s#C  Stations.  J 


/  THE  FTNANCI;^  TIMES,  MONTREAL,  SATLUDAY,  JLXY  14.  1917 _ 


INVESTORS’  GUIDE  TO  CANADIAN  SECURITIE 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1917  quotations  are  hrouifht  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


Sharps  CAl’llAL 

par - 

\  alue  Issued 


!J1\  lUhMJ  I’KK  CENT. 


Ames-Holden . I  SlOO 

Ames-Holden,  pfd .  100 

Asbestos  Cor  of  Can. _  lOf) 

Asbestos  Cor.  of  Can.  pfd  100 

Bell  Telephone . 100 

B.C;  Packers .  100 

B;C.  Packers,  pfd  . I  100 

B.C.  FishinK . :  100 

Bratilian  Traction . '  100 

?rompton  Pulp . |  100 

algary  Power .  100 

Can.  Pacific  Ily .  100 

Can.  Car  &  Fdy . . ;  100 

Do.  pfd .  100 

Canada  Cement .  100 

fe^^iada  Cement,  pfd....|  100 

^^IhConvertcrs  . I  100 


1.t11,40i)  3'-$  h.y. 

035,000  3}^  h.y. 

4,lS7,t00  Jh.y. 


100  83,500,000 

100  2.500.000 

ion  3.000  000 
100  4,000.000 

100  I  18,000,000 
100  1,511,400 

100  C.35,000 

100  4,lS7,t(*0 

100  100,000.1/00 

100  7,5f)0.O)'l 

100  l,8.'i0  OJO 

100  260,0(»0,000 

100  4,2ij,00l) 

IOC  .  7,51H),UOO 

JOO  i  13,500.000 
100  1  10,500,00:) 
100  ! 


. .  I  . .  50  53 

200' 5'  204  210?^  171H  103'^  142 


1.  Rubber 100  I 


^^^^ttons . 

^^^^iiPanks,  pfd.... 
^Vd.s  A  Forgings - 

K^C^n.  Electric . 

B  Uoromotive . 

Hfda  Steamships..  .. 
Hj.  \ iiting  Trust  . . . 

^K,sgp  Factories 

Power  . 

r.  M.  &  8mel*  1916  . 

own  Reserve . 

■m.  tanners . I 

Do.  pfd . . 

droit  United  Ry..  .. 
'm.  Bridge . | 

■pfd . i 

:  Steel,  pfd. . 

Cor’p’n . I 

ark . ! 

. . 

le,  pfd . 

:/ior  Tr.  .... 


pctric . 

Ipllicrics . 


IZ/ds  Mill . 

pfd . 

ade^. . 

^B^HKtion . 


P^Milling  .. 

rL.  &  p!’!'!.! 


I\n  and  .Mtg. . . , 
f  Telegraph. . .  . 

B'ramway . 

nin  debs . 

IBrewerics.  ... 


Byrn-tlOn . 

A  Coal . j 

Mines . . 

•ur . 

. 

Products. . . . 

wer . 1 

. ! 

Penman's . 

Do.  pfd . 

Penn.  Water  &  Power... 

10  Rico  Ry . 

!  Bros . 

'Be  Ry . 

don  P.  (t  P.,  com . . . 

don  P.  A  1’.,  pfd _ 

ell  Motor . 

).  pfd . 

yer-Massey . 

i'ihigan . j 

win  Williams . 

I.  pfd . I 

•t  Woods . 

.  pfd . 

ish  River . 

ish  River,  pfd . 

ish  River,  pfd . 

Co.  of  Can . 

.  pfd . 

nto  Railway . 


;<,()U0,00:j  i»^ 

2,715,50!)  1 

3,061,500 
1,500,000 
flOO.OCO  3 
iiOO.OOO  IJ^ 
8,000,000  2 

2,000,000 
1,500,000  i  m 
5,745,000  . . , , 

0,255,000  : 
12,500,000  I  ni 
1,200,000 : 

1.200,800  ■  314 
03,(500,100  :  1 
10,534,750  214 

1.909,057  I  5 
2,752,200 
2,200,600 
12,600,000  ,  2 
0,600,000  '  2li 
3,000,000  '  .3>i 
6,000,000  I  aij 
37,097,700  I 
400,  (JOO 

6,000,000  11^ 
1,026,075  m 
3,600,003 
1,750,000 
1,260,000 
747,600  I  IVj 
1,400,000  2 

1,000,000 

706,700  1^4 

3.000,000  1 

25,000,000  1 

833, .ViO 
■175  (XK)  ]  •■!{ 

12,2i)2,000  4 

7,135,500  \y^ 

2,500,000  1 4 

2,100,000  2 
1,51/0,000  i)i 
i.OO  O.Oi)')  Jlj 

),<50.0/./ 

3,000,000 
•il,.>sO.  iOO  14 
50,000,0//  1 

2. u00,//0J  2 

2’oll0,000  14 

13,6^5.000 
1,000,000 
25,200,800  3!,^ 

10,410,000  I  3>i 

3,  <100,00  1  1 

3,000.OOu  i  14 

000,000  I  214 
2,000,000  2 
4,000,000  ’  2 ‘4 

10,000,000  I  2i;i 
2,264,300 
2,776,000  I  3I./J 
9,000,000  I  1 4% 
7,600,000  j  14 
1,030,000  2 

(.,1)00,000  5+5 

2,500, OOJ  [  2+4 
000,000  i  14 
750,000  I 
760,000  1 

3,481,40)  Hi 
000,000  1  plus  21-2 
2,150,000  1  plus  1 


j  l-Mt  div.  July,  1914  83  dlH  703i  55 

i  J.,  a’.,' j!,'0.  173  l-'ili  1.50  '  140 

1  M.  N.  160  122  143  105 

;  M.  N.  150  i  131 

M.N.  ..  I . '  .. 

Oiv.  P.as’d  Apr.  '17  101^  ^04  92  ,  64 

Feb.  7,  .May  7,  17. 


J.,  A.,  J.,  t).  266 

last  div.  June  1914  83 

last  div.  July  1014  118 

Feb.  A  ipiarterly  36 
F..  M.,  A.,  X.  04 

.\i.  A.  N.  F.  .50 

last  div.  Oct.  1914  98 

J.,  A.,  .1.,  O.  90 

J.  O.  1016  .1.  1017  45 

J.,  A.,J.,  O.  82 

Jan.,  July  04 

Qtly.  May 
F.,  M.,  A.,  .V. 

J.,  A.,J.,  O.  116 


23  7 

733^  65 


56  70  4S 

1061.^  m\4  f'fi 

2:04  :i\4  2''< 

8.8  93  88 

39  40  :  34 

90  I  91  81 

95  I  97  97 

.31  :  .38  24 


93  88  92 

40  34  34 

91  81  91 

97  97  101 

.38  24  40 

783  2  "03-^  77 

92  ,  92 


High 

Low 

High 

^  Low 

35 

19'^ 

;  2.34 

16 

80 

52 

1  60 

1  48 

24 

1  20 

14 

60 

.53 

53 

42 

152  1 

143 

1  150 

t  1383+ 

1  •• 

105 

S 

56  i 

45 

623+ 

43 

47*4 

374 

58  ' 

45 

182'+ 

165 

166  ! 

556 

84 

32 

463+: 

2.5'+ 

101 

63  ' 

80 

50 

72*4 

37*4 

60 

57 

OS 

903+ 

953+ 

91  : 

•It) 

30  ! 

41+21 

40  j 

100 

91  1 

97 

. .  1 

07  j 

70 

37 

56  ' 

51  ' 

823+ 

75  i 

80  j 

78  ! 

COMPANY 


Ames-Hoblcn . 

Do.  pf  1 . 

Barcelona  T.L.  &  P. 


J..  A.,  J.,  O. 


'  May,  qtly. 

July,' Oct.' ’l916 
1.5th  F.,  M.,  A.,  N. 

J.,  A.,  ,1.,  O, 

'  Jail.,  1917 
'  last  div.  Apr.  1914 


116U  01 H  111 

67  34  4  8  53 

95  88>4,  M'i 

..  :  ..  18 


1.32  91 
64'^  36 

82  ■  78 
20  6 


4*5  Brazilian  Traction,  com 

Do.  I'fd . 

56  B.C.  Fis'i.  A  Packing.. 
25 3-^  F.N.  Burt  Co.,  com.. 

59  Do.  pfd . 

5'  ;  Can.  Car  A  Fd’v . 

i  D.>.  pfd . ■ . 

‘*0  Can.  Gen  Electric _ 

..  i  Do.  pfd . 

97  I  Canada  Bread . 

51  Do.  pfd . 

■  Canada  Cement . 

Do.  pfd . 

1^9  Canada  f^and  Inv . 

^  Canada  Life . 


75^  m-i  7‘ 


82  ■  78  8.J 

20  6  4.5 

15  '  .5  41 

76  59  9.5 

.53'^  3.53-^  48 
81  75  ”5 


1254  1083-^  1143/2  10.3^  Can.  Permanent  L.'' 
6/ 34  ol  1,0  I  o23'2  Colonial  Loan . 


15J4,  .. 
16  4.5 

14  40 

70  ,  93t 
29  ‘25 

70 

7654  8234 


4.11  1.45 

86  .50 


last  div.  Apr.  1915  1023i  90 

M.  J..  .S.,  D.  '  81  62 

F.,M.,  A.,  .V.  12.5  110 

Feb.,  Aug.  112'  2  103 

April,  (let.  1031'2  86 

A.,  ,L,  A.,  .i.,  .59  373. 

ast  div.  ./y.,  1915  '  130 
J.,  A.,  J.,  <1.  H'jH  76^ 


1.95  I  l.OC 
(’.8  28 
92  85' 

734  62 

122' 2  107 
106  97' 

93I/2  68 
41  >2  19' 

12.5  r20 

64 


1.00  1  00 
28  313-1 

8.5 '-i 

62  73 


83  3-^  7654  8234  7.5 
453^  285-4  385-4  25 


313+ 

31 

20 

11  23 

1 

73 

6'2 

1'2.8G 

693+  m 

;  107'+ 

237 

107 

231*+ 

160  170 

1  125 

1 

Ov 

95  02 

!  88 

96  ' 

10.5 

92  1  95 

!  80 

624, 

20 

82 

*2  71+j 

!  52»i 

J.,  A.,  J.,  0. 

105 

09  ■ 

105 

last  div.  July  1015 

723+ 

6834 

44 

2.5 

27+) 

last  div.  July,  1914 

,  84 

i  753+ 

82 

J.,  A.,  J.,  0. 

1004 

J.,  A.,  J.,  0. 

160 

151 

160 

,  47*< 

25 

45 

J.,  A.,  J.,  b. 

'  86 
17.70 

80 

14.00 

KS 

19.25 

su-spended 

J.,  A.,  J.,  0. 

I  - 

F.,  .M.,  A.,  .V. 

'  6S3+ 

J.,  A.,  J.,  0. 

933+ 

87 

95 

F.,  -M.,  A.,  .V. 

120 

M.,  J.,  /S..  D. 

147*4 

12i3+ 

1.15 

M.,  J.,  -S.,  D.  1 

120 

11.5 

120 

J.,  A.,  J.,  (J.  ! 

140 

193*8 

20 

Inst  div.  Jy’.,  1913 

62:'-), 

15 

22'  + 

J.,  A.,  .1.,  0. 

86  , 

753o 

St)*T 

J.,  A.,  J.,  D. 

68'--^' 

03 

70 

J.,  A..  L,  t). 

1 

.1.,  A.,  J.,  D. 

1 

, 

last  div.  (let.  1913 

82' ( 

45 

jo;*' 

last  div.  -Nov.  1913 

102*i 

April,  Oct. 

142 

1  if)*/ 

134  3''. 

April,  Oct. 

M.,  J., D.  ; 

03 

50 

M.,  J  , D. 

ia53+ 

9S 

lit! 

F.,  .M..  A.,  .V. 

100 

175 

17.5 

M..  J..  S.,  D. 

147  la 

i:i.5 

14) 

J.,  A.,  J.,  0. 

10S.'+ 

121) 

23!) 

April,  October 

85 

724 

8:i 

half-yearly 

95  ' 

F.,  M.,  A.,  -N. 

76 

(i'l 

last  div.  July,  1914 

8.8 

70 

76 

J.,  A.  J.,  0. 

12.5 

115 

120 

J  ,  A.,  J.,  0. 

9.06 

7  60 

8 

J..  A.  J..  U. 

129 

107 

123 

M.,  J..  S.,  D.  1 

119 

103 

117  j 

90].^  74  89 

105  1003^  105 

43M  41 


65 


44+2 

44 

87 

oi 

01 

87+2 

8S 

1.37 

l^l  l.'i6i-+ 

r2(') 

130 

120 

120 

116 

19S 

160  217)+ 

176 

19.5 

;!9 

14*+  9:1 

25+2 

70 

11 

7  19'.+ 

93+ 

153+ 

81 

763+  89 

79 

88 

70 

65  683+ 

653i 

122 

96'+ 

1443+ 

1  ;; 

VJO4 

ii73+ 

- 1 

1071  i  4.554  154' 2  92 

12.5  no  11.5  110 

7,5.1  .5  51  8,75  ,S.()0 

Ml  107  152  128 


.39  1071  i  45 

11'  12.5  no 

5.97  7  .5.1  .5  5 

107  Ml  107 
11154  1 16 '-2  11  :i 


^^a^ty  Ry . 

nayagamack . 

IV'est  India  Electric  Ry. . 

K'iodsor  Hotel . 

RViimipeg  Electric  Ry. . . 


lUO  l,t.5,0l)9 

100  8,495,00) 

100  3,0(X',000 

100  6,0011,000 

100  9  99!),50:) 

100  <.600,001) 

JUU  1,01)0,00) 

101)  800,0!)  J 

100  1,200,00: 

100  '  1,500, 009 

KKI  1,500,0/)') 

loo  14,9/3,750 

KKI  4,0iJv),0i)0 

100  '  3,000.000 

100  1,718,000 

100  1,646,500 

100  ,  8,000,000 

100  3,000.000 

IIX)  I  2,(«99.lOO 

100  1L5(M),000 

100  0,490.3lX) 

100  !  12000.000 

KXJ  *  (i.50,009 

100  i  985,000 

100  2,500,000 

100  2,l)(K),000 

100  i  22,000,001) 

100  '  6,000,000 

100  800,000 

100  1,500,000 

100  I  9,000  (KXI 


I  Feb.  1916 
A.  J.,  O. 

!  March,  .Sept. 

F.,  .M..  A„  S. 

F.,  iM.,  A.,  .V. 

J.,  A.,  J.,  o. 

In.st  dir.  Met.  191 4 
I  Initial  6cpi.  1910 

|Uii'3cMa.V,l%qUy. 

I  M.,.L,  S..  M. 

'  last  div.  Feb.  1913 
;  last  div.  Aug.  1913 


192  '  I  13 
70  '  .. 


7433 

]7I5i  139>"2  121 


.  .  '  65  : 

49  .553-ti 

79 ‘i  84  i 


last  div.  .lune  19M 
J.,  A.,  J.,  U, 

D.,  M.’,’j.V+. 

J..  A.;  J.'  '(j. 

last  div.  .Inly  1913 
carric.s  div.  .ly.’ll 
Jaii.-.\pril  1917 
F..  M.,  A.,  .\1.  I 

J.,  A.,J.,  D.  ! 


72  .50 

75  (>5 

213/2  10 


403  2  10 

9S  2-'i 
5034  40 

99 '4  83.’ 8 


2S4  15 

91  .SIT  4 
1483-2  132 


J.,  A.,  J.,  O.  I  IIS  9132  101 
J.,  A.,  J.,  O.  ;  10832  101  1  1085 

j.,'a".i"‘o.  1 

Dec.  1910  162 ‘"2  95  95 

last  div.  Jan.  1916  2183i  187  211 


142^4  119 
60' 2  53 

10132  98 

20 

90  .. 

163  s'  9 
60  :  31 

20  I  12! 

,S6'ti'  69 
114' 2  11 

26  16 

SO  75 

463  2  2>9 


..  30. 

131 

20  I  4.5 


314  30 

69 

i3'.)'-2'  no 

65  65 


36 

60  ,  120 
133+'  35 


2)1  ' 

69!-^  ■■ 

138  ];{o 

54'4!  59 
973*  99 

33 ' 4  7,5 

8-43  2 
3‘2l  i9 
39  !  .',9 


48  I  83 
95  6!) 

117*4  111 
IS  .  16 


•:  Can.  Paeilic  Ry . 

ic,  St/’  Canadian  Locomotive. 

*'*  Canada  S.S.  Lines _ 

007/  7i  P’-  . 

ol  I'fd . 

383/4  25  City  Dairy . 

03  I  e-  . 

•  •  Coniagas  Mines . 

101  '  in-t^  Smelting 

J27,  I  {5,1.  ^  Consumers  Gas . 

Q9  !  Kfi  Crow’s  Nest  Pass  Coal 

o-  i  to  Crown  Itcserve . 

-n  !  tot..  Detroit  United  Ry _ 

<1>'2  52«4  . ^ 

Dominion  Canners.... 

.nr  oou  IJ"-  pfd . 

10, J  90,2  Dominion  Coal . I 

••I  Do.  I  Id . 

. .  I  Doni.  Iron  ,pf'l . ' 

••  Dorn.  Sleel  Corpn,  com 

lUU  I  ..  Dorn. 'I'rlegraph . 

Ml,  Duluth  .''upcrior  Tra-. . 
1.)  I  14,4  l-Jp,.  Development  ... 

Hamiltf/n  Provident... , 
52  ■  •  I  Huron  A  Erie  .  .  [ 

-itJ  ro  '  Holliiiger  Gol/l  Nfinef*! 

Illinois  Traction,  pfd..j 

('2’  ;  I  Inter.  Petroleum . 

au  Lake  Superior  Cor,,’n| 

'  '^1  Lake  of  \Vooils . 

:  125  riRojM.ne;:;;;:;::l 

,  ,25  London  &  Can.  L _ ' 

19.)  no  \i.,, ,,, 

79  p4  I 

lirt  8  pfd . ‘ 

tft  i  Ml/  Maple  Leaf  Milling.... 

tiaiz  oA  Mfxican  L.  A  P . 

Do.  pfd . 

I  "  Monareh  Knitting . 

'  "  Do.  pf  . 

I  ■■  Nat.  Steel  C.ar,  com. 

Do  f  f ■ . 

68U  4')  National  Trust . ' 

102  :0)  ^ipiss.n  .Mines...  .  I 

162'1;P..5  ‘"''■‘''■■I 

'  Ogil vie  Hour  .Mills _ | 

77  72-  1/,.- . I 

Paci  .e  Hurt . i 

D  /.  pf  I . ! 

Penman's  Limited . j 

12ii  88  „  .P*'* . 

1 1  »  '  105  I  ’  i^*"  ’  Ry . 

j  ^  '  ■  Que  cc  fly.,  L.  H.  i  P 

145  l37Hi^^'Md'’"  , . I 

114  I  110  '  .  . . 

31  '  10  I  Win.  A.  Rogers . : 

I  Do.  [  fd . 

9.5  s6  1  Russell  Mot  >r . 

1.30  I  Do.  pfd . 

73  6fl  I  Sawyer-.Massey . 

83  SO  Do  pfd . 

.1  Shredded  Wncat  _ 

36  32  I  Do.  pM . 

120  115  ,  Spanish  River . 

35  1  18' 2  I  Do,  pfd . I 

127  1  105  Steel  Co.  cf  Canada 

94  92+2 1  Do.  pfd . 

..  I  ..  '  Tookc  Bros . 

. .  j  . .  Do.  I  ftl . 

..  I  Toronto  Mortgage . 

'  i  Toronto  Railway . 

I.'IO'  2|  1 193.4  I  Toronto  Paper . 

59  I  56  Trethewey  .''il  ver  Mines 

99  !  98  Tucket  1  Tobacco . 

55  48  Do.  pfd . 

'SO  I  Twin  (  ily  Traction 
|9  13  '  West.  Can  I'lour  Mills. 

59  .51’i  ;  W  imiipcg  Railway 

•riit!  lo  i  ’par  value  f  100. 


.5.8'.^  49 

102  :0) 
162'2  P)5 
'  139  !  ., 


1100  ;  $2,500,000 
100  3,500.000 

lOf)  '  2.500,000 

100  i  27,450,000 
100  '  18,000.000 
100  i  106,600,000 

100  I  10,000,000 
100  i  2,007,400 
100  '  7.50,000 

100  :  1,97.5,200 

100  !  3,97.5,000 

100  ]  7.000,000 

100  1  8,000,000 

100  '  2.000.000 

100  :  2,500.000 

100  i  1,2,50,000 
lot)  I  13,.500,0(X) 
100  10,500,000 

100  2.430.000 

100  1.000,000  ' 

10  liTxX).')!)'! 

10  2.5.5'',O10 

100  2CO.0('O,O0O 

100  2,600,000 

100  1,. 500, 000 

100  so.oooo 

100  .5,745,000 

100  6,255,000 

100  I  12,50(1,000 
100  I  .565,000 
100  '  70,0000  I 

5  :  4,000,000 

26  !  8.427.500 

60  .  4,882,000 
100  ,  6,212,666 
1  1,999,957 

100  1 2.500,000 

10  I  3,500,000 
100  2,752,200 

100  '  2,290,600 

100  '  15,000,000 
100  3,000,000 

100  '  5,000,000 
100  '  37,097,700 
100  1  1,OIX),000 

100  I  3,500,0(X) 
100  1  3.000.t)00 

100  I  2.1KX),()00 
50  I  4,.')00,000 
5  I  3,OCK),000 
100  7,135,500 

5  1,039,015 

100  40.000,001) 

100  2,100,000 

100  1,500,000 

5  7.493,  IT. 

,50  L.'.'O.l'OO 

IW  '  41,380,400 

100  f0.01X).000 

100  2,500.000 

100  2.500,000 

100  13,585,000 

100  ti,000,0(K) 

KX)  1.275,O0t) 

100  750, OfX) 

100  2,(I(I0.'I')') 

100  1  .500.00/) 

IOO  1.500.000 

.5  O.IAIU.IXK) 

100  7.500, (X)0 

100  1,000,000 

100  2,500,000 

100  2,0(X),000 

100  ,  650, 000 

100  '  660,000 
100  2.150,600 

100  !  1.075,000 

100  ;  3.ooo.otx) 

100  9.999.500 

100  4..5()fMi()l) 

(K)  l.OlMl.lllHI 

100  1,500.000 


DIVIDEND  PER  CENT. 

1  1913 

1  1914 

;  1915 

nn 

19 

17 

1 

Present 

Period 

i  When  Payable 

•  High 

Low 

High 

Low 

1 

High 

1  Low 

High 

1  Low 

High 

1 

;  Low 

3 

j  Half  yearly 

! 

71 

1  58 

51  *-2 

j 

lis  ted  Ja 

n.  1916 

•35 

!  193+ 

18 1,7 

1  last  div.  July,  1914 

lis  ted  Ja 

n.  1916 

■73+ 

80+ 

'  52 

574 

50 

!  41 

25+8 

345+ 

15+2 

1234 

17 

83+ 

17 

10+ 

2 

,  J.  A.  J.  0. 

173 

138 

159 14 

140'/8 

158 

140 

152 

;  143 

149 

139  + 

1 

M..J..  S..  D. 

1  101 

80+8 

92>8 

533+ 

593+ 

00 

62+8 

41'-: 

47*4 

37+ 

J.,  A.,  J.,  0. 

1 

.  . 

64 

1  55 

67 

2 

May  Sr  Nov. 

1  ■  ■ 

1  58 

57 

45 

1 

;  J.,  A.,  J.,  0. 

1  ibi 

69 

81 

hh-2 

Co 

88 

723+ 

93 

78 

154 

J.',  A.,  J.;  0. 

1  106 

90 

100 

89 

n- 

9o 

89 

90 

90 

9  2 '-4 

*»+ 

:  Inst  div.  July  1914 

823+ 

56 

523+ 

483+ 

120 

60 

8.5 

32 

35 

263+ 

last  div.  July  1914 

118 

1031+ 

107 

90 

127 

1063+ 

101 

63 

88 

60 

2 

1  J.,  A.,J.,  0. 

1  116+4 

1013+ 

114+8 

132 

91 

126 

108 

113 

1023+ 

33+ 

April  A  Oct. 

1  .. 

1  345( 

1754 

32 

17*4 

1103+ 
3  m 

110 

30 

114  + 
30  ■ 

109 

16'-, 

106 

17 

13 

14 

'  J.,  A.,  j.,  6. 

98*1 

90 

901-4 

90 

90 

87 

863+ 

13-0 

F'eb.  A  quarterly 

36 

2.5*^ 

31 

27 

483'2 

28 

7.3 

37  3, ^ 

691-2 

56 

l*-4 

F.,  M.,  A..  .N. 

9434 

89 

923+ 

89 

905.'8 

903-2 

99 

'.'()'-: 

9534 

S9 

23i 

■  J.,  A.,  J.,  0. 

170 

152 

170 

155 

162 

I  15732 

157'-) 

157' 2 

155 

2'--? 

1  J.,  A.,  J.,  0. 

1  .. 

23-2 

1  J..  A..  J..  0 

199 

180 

1923+ 

ISSJ's 

1  18336 

183 

iTo 

170 

168 

1*4 

'  J.  A  J.,  H.  Y. 

86 

79 

83 

78 

78 

7s 

78 

(  s 

74 

2;'!: 

1  J.,A.,J.,  0. 

2663+ 

204 

219 

1733+ 

193 

'  1383+ 

182'-^ 

164*4 

166'+ 

1493+ 

70 

40 

45 

30 

63 

1  30 

(361/ 

5:1*4 

63*4 

53 

154 

.7.,  A.,  J.,  0. 

95 

86 

90 

853+ 

90 

78 

921 1 

82 

91 

853+ 

2 

J.,  A.,  J.,  0. 

125 

113 

115 

115 

,  110 

140  ■ 

121 

1.34 

1.30 

13 

163+ 

1934 

'  6+s 

4.5 
373 . 
951, 

15 

15 

69*4 

45*4 

303+ 

14 

May  qtlv. 

76 

59+8 

7635 

59 

034 

77 

last  div.  .July  1016 

104 

49 

102 

97 

101 

9,8 

98 

89 

84 '-2 

30 

last  div  Oct.  1916 

ICW 

P7+ 

98 

97 

102 

lOO 

101 

04 

5 

Feb.  1916 

9.50 

6.50 

8.50 

7.00 

5.35 

3.5/) 

5.0,5 

3  90 

70 

3  60 

214 

J..  A.,  J.,0. 

142* 

12;  * 

42*^ 

31 

354 

25 

J..  A.,  J.,  0. 

191 

16.5 

ISO 

17.3 

1S5 

176 

176 

160 

1 6.51 4 

150''j 

ih 

Interim  i916 

62 

50 

69 

50 

80 

74 

8.3 

71 

.50' 7 

50 

5 

January  1917 

6  14 

1  45 

1  91 

1  12 

99 

32 

00 

39 

:;i 

25 

2':c 

M.,  J.,  8.,  D. 

80+8 

693+ 

7334 

67 

70 

63 

128'-, 

99 

127 

107 

5 

.M..  J.,  .S.,  D. 

30  00 

16,. 50 

.30  O'j 

23.  *4 

23 '7 

0  7^ 

last  div.  Apr.  1014 

87 

.5614 

27'+ 

343-4 

31 

Oo 

51.4) 

25 

19 

last  div.  Apr.  1915 

1023+ 

89+4 

96 

8.53+ 

ei's 

78 

63 

'33+ 

Jan.,  July. 

102+8 

•• 

33-2 

April,  Oct. 

102+8 

96 

93 

72 

95 

7832 

105 

90 

90 

J.,  A.,  J.,  0.. 

585+ 

374 

41*4 

20.'-+ 

53 

4734 

SOLg 

95 

423-3 

71’4 

54*+ 

1+3 

J.,  A.,  J.,  0., 

lai 

95 

100 

100 

.. 

8) 

90 

90 

last  div.  July  1915 

74 

55 

6()3+ 

55 

493.J 

37 

51 

43 

853+ 

75 

117 

so 

•  • 

UO 

89*-*' 

2 

Jan..  July 

1,37 

1.3.5 

140 

1.37 

14032 

1,3.1 

140 

141 

.3 

J.A..  J.t)., 

219 

209 

212 

210 

211 

205 

210 

209 

211 

209 

4 

Four  weekly 

19.00 

14.60' 

19.35 

15  25 

29  50 

22.30 

30.50 

J5-  2  ) 

6.99 

6  75 

13+ 

J.,  A.,  J.,  0. 

923i 

87  ; 

93 

89 

9134 

91 

91 

i+io 

-  -  1 

14.15 

5.25 

13.36 

10,00  14  50 

M.,  .i.,  s.,  b.  ,1 

303+ 

2 

142 

122  ' 

122 

. . 

126 

123*.^ 

1?4  ■ 

.M.,  J.,  S.,  D.  ! 

120  ‘ 

116 

1 

J..  A.,J.,0.  1 

§'20 

j.72j 

2,10 

81 

So 

45 

!") 

/>3 

.53 

44 

2  ' 

J.,  A..  J.,0.  i 

12.3 

1133-31 

140 

125 

)3<3 

131 

1:34 

1:32 

1.32 

139 

Ih 

J.,  A.,J.,  0. 

873+ 

.0  1 

88 

/o 

84' 2 

73 

903+ 

7b 

'jO'4 

813^ 

1 

J.,A.,J.,  0.  i 

69 

61  ! 

61 

653+ 

70,1-4 

653+ 

69*. 

62*4 

t>S 

64 

u+ 

J.,  A.,  .1.,  0. 

63*4 

41  ' 

48 

2.5 

68 

33 

122 

60 

115 

90 

14 

J.,  A.,  J..  0.  1 

100 

89 

101 

8  <3-5 

98 

90 

KW 

93*4 

97'-, 

74'+ 

1 

82*4 

45 

41 

323+ 

15 

last  div.  Feb.  1914  , 

1'2*4 

. .  1 

28 

last  div.  Dec.  1913  ! 

90 

55 

45 

2.5 

25 

39 

25 '-6 

40 

14 

F..  M.,  A.,  N.  ' 

100 

85 

89 

83 

82 

83 

80 

82 

SO 

1 

:!7 

24 

21 

10'+ 

1*4 

J.,  A., b.  I 

1 

.. 

-22' 5 

80 

7s 

o5 

J.,A„J..  0. 

225 

22'1 

230 

22.5 

223 

J2o  1 

212 

6  95 

5+5 

J.,  A.,J.,  D. 

9.60 

7  2fi 

7.95 

5.50 

e.70 

/  .00 

9.25 

6,40.3 

.50 

last  div.  tiuly  1914  1 

86 

71 

785k 

39 

107 

45J4 

1.34  , 

92' 4 

128 

SS 

2 

J.,  A.,J.,tt.  i 

125 

11.5  , 

122'>4 

1113-2 

11.5 

110 

43 

2+4 

J.,  A..  J.,  0.  1 

12J 

107  1 

118.1  2 

1143+ 

140;  s' 

m 

14.5': 

128 

1 

14 

M.,  J.,  .S.,  D. 

119 

108 

ll/3i 

11.5 

116 

116  i 

11.5*6 

1 

Jan.,  July 

41 

28 

34 

28 

31 

2S 

30  ' 

20 

40 

28 

1*4  / 

J..  A..  J.,  0. 

90 

81 

93 

833+ 

So 

80 

85  1 

'7,1 2 

81 

80 

1-1-1  1 

F.,  M.,  A..  N. 

68 

49 

004 

49 

6 135 

513/ 

73'2i 

09*8 

1E2 

F.,  .M..  A..  N.  i 

8854 

79 

84 

43 

823-2 

82  . 

95',' 

82 

last  div.  Uct.  1914 

5038 

71 

50 

40  , 

1 

40 

32 

40 

35 

213+ 

10 

16 

12'-+ 

I'J  I 

14  ' 

4OI4 

IS 

34*4 

18 

6-4 

1  .  .\I  .  A..  N. 

•  •  \ 

•  *  1 

1.511  1 

59 

127 

106 

End  M.,  J..  S.,  D. 
J.,  A.,  J.,  O. 


ItOO.O'X) 

154 

J.;  A.;  J.;  o. 

115 

1033u 

1  800, 01 W 

91 

32  ' 

1  l,2(Xt,0()0 

last  div.  Aug.  19  13 

100 

30 

1,500,000 

50‘4 

30 

l.otXtOOO 

1  last  div.  June  1914 

KX) 

82 

8,7.50.0(X) 

13+'-*- 1 

J.,  A.,  J.,0. 

813+ 

74‘7 

1,250,000 

13+ 

J.,  A.,J.,  0. 

8134 

7432 

8,00(),0:)0 

723  S 

9 

,5,699,10(1 

;  last  div.  July  1913 

973: 

.30 

1 1,, 500,000 

1  piu.S  * 

4  p.c.  Jan. -April 

28', 

15 

!  0,496.,3f)0 

1*4 

h.,  .M.,  A..  N. 

91*4 

4  13^ 

!  650.  (XXJ 

60 

■23 

! '85,09:) 

i*4 

.M.  J.  S.  D. 

93 

793-5 

7  24,. 5.50 

2 

J..  A  .  J  .  0. 

155 

134 

12,000,tX)U 

u 

J..  A.,  J.,  1). 

148*4 

132 

7.50,000 

3 

■J^Apl..  3Dec.,1916 

102 

58 

1,(KX),000 

5 

Dee.  1916 

45 

22 

2,,5(XI,()00 

62 

36 

2,0(X),000 

i*4 

J.,  A.,  J.,  0. 

03 

7935 

:  22,000.000 

1J2 

J.,  A.,J.,  0. 

1093+ 

101 

2,124,7(X) 

2 

J.,  A.,  J.,  0. 

120 

9,000  OiX) 

lait  div.  Jan.  1916 

218 

187 

108  95 

100  ;  99 

. .  1  51 

.  .  '79 

2534'  3S3-i 


!'4';  90 

7.5  65 


140  1.37 

144^4  110 

61  58 

22  15 

47  i  28 


.37  138 

10  I  11/ 
58  4.5 

15  I  IS 
28  I  29 


10S3:  99*4  101 
120  .  .  10  .5 

210  1  lS63-i  180 


87  9J 

.32  92 

60  ■  120 
20  23 

H 

102^  146 


ssij  31'<,  7n'4  53 
10714  /)4'4  1003-2  91 
25  I'i 


99  '.*4 

118'.  102 
110  "  '91 


•Reorgaiuzalion 


Investors’  Guide  to  Canadian  Bank  Securities 


95  I  . . 
189+4'  180 


■'  -Vuthorized  Issued 
250  I  4.866.1)66  4.866.1)6 


Reserve  as  I)I\TDEN14  P.C 

per  last  - 

statement  Prs.  When  pay. 


Bonds  Listed  on  Montreal  Stock  Exchange 


... 

IN  l  ERE.S  l’  I’AV.S. 

1  COMPANY 

'illl 

Out-  '  Due 

standing 

Ratcj  Dales 

Asbesto.s  Corp .  loO 

Bell  Telephone . |  500 

Canada  Cement . 1  1000 

Can.  Con.  f’elt . i  600 

Can.  Car  and  Foundry. . . .  1000 

I  Can.  Cons  Rubber .  HX) 

I  Can.  Cottons,  Limited...  100 

[.Canadian  Converters .  1000 

Canada  Locomotiie .  100 

Cedar  Rap.  Pow  A:  M.  Co.,  100 
Caiji’ar  Loan  ( 19'2.5) . . . .  /  100 

tjJiBar  Loan  / 1931 ) ....  100 


lou  j  3.(in0.(K»0  1912  I 

600  I  11,149,000  1925 

1000  7.990,126  1929 

500  :  ,500.(1(10  1940 

1000  .5,1/00, 000  l!):i9 

1(K)  2,600.000  1946 

10;3  5,000,000  1910 

10(K)  750  000  1926 

100  2,U(H),0()0  1951 

100  '  11,205,000  19.53  ! 

100  '  50,000,000  1925  i 

KM)  i  KX).(M)0,00/l  1931  . 


5n.  wy.’ar  Loan  (1937)  100  1150,000,000  19.37 

anadpn  v'anners . .  500  !  2,i)00,00!)  1940 


^Canadpn  v'anners .  500  | 

Dominion  Coal . |  600  1 

kDominicn  Cotton . ;  .500  I 

^ominiruD  and  Steel .  1000 

IPom.  Jr-in  Textile  .A . I  250  ' 

PDominirlo.  B . |  250  1 

\t  iDn.  '  C . i  250  . 

ii  /Do.  D .  250  I 

<^atin  Flour  Mills .  500 

of  the  Woods . !  1000  1 

H^urentide  Paper .  1000 

"Lvall  Construction .  100 

Mexican  Electric  Light...  100 

Mexican  L.  and  P.  Co -  .500  | 

Montreal  L.H.  A  P.  Co..  lOO  > 

Montreal  Street  Railway. .  lOO 

National  Breweries .  600  i 

N.  S.  Steel  and  Coal .  100 

^gilvie  Flour  Mills .  1000  ! 

Do.  B .  1000  j 

^BiDo.  C .  1000  I 

^^^Steel  Products .  KX) 

Co . {  100 

.  100 

. I  100  I 

.  100 


2,500,00!)  1940 

7,000,000  1940 

3,135,00(1  ’:,22 

8,000.000  1929 

685,400  1925 

1,160,000  1925 

1,000,000  1925 

300.000  1<J2.5 

7.50,000  11"  6 

I, 000,000  1023 

1,200,000  1920 

1,250,000  1932 

6,778,003  :93.5 

II, 409,0(X)  1933 

0, 938,000  1932 

1,500,000  1922 

2,000,000  '  1930 
6,000,000  I  1959 
1,01X1, 000  I  1932 
7,.500,000  I  1032 

600, OIX)  I  1032 
600,000  I  1043 
5,090..520  j  1040 
M.tilX.'.OlX)  10.30 


.5  '  .Ian..  ,luly 

5  .  .April,  ( )ct. 

6  :  .April,  ( »ct. 

6  I  .April,  Oct. 

6  .lune,  Dec. 

6  .April,  I )et. 

5  I  ,lan.  .luly 

6  .hiue,  Dec. 

6  I  .lune,  Dec. 

5  .lune,  Dec. 

5  ;  .lune.  Dee. 

5  .Alar.,  !8opt. 

5  -April.  Oct. 

0  .April,  Oct. 

May.  N'ov. 

6  .Ian.,  .Inly 
6  i  .Ian..  .luly 

6  March,  Sept. 

6  .A I  arch,  .^cpt. 

6  March,  Sept. 

6  -March,  Sept. 

6  '  March.  .S’pt, 

6  I  June,  Dec. 

6  I  .Ian.,  .luly 
6  i  Feb.,  Aug. 
o  j  Deferred 
6  I  Defcrn  d 
.Ian.,, luly 
4).^:  May,  .\ov. 

6  ,Ian.,  July 

5  Jan.,  July 

6  June,  Dec. 

(1  ■  June,  Dec. 

6  June,  Dec. 

6  ;  Jan.,  July 

5  ;  November  1 
5  'line,  Dec. 


_  _  _  _ 5? _  I  Hochelaga. 

(  1013  1914  I  191.'.  j  1016  I  1017  jHome*.... 

I  High  I  Low  High!  Low  j  High  Low  I  High  Low  'High  Low  I -Merchants. 

I - . - - - - - j"  - . - -  Molsons... . 

j  I  '  I  ■  ‘-’'2  I  SO  72  iMontrealt. 

101 '4'  07  I  '.Wg  97',  100  I  963  J  1(K)'4  97^4  00'^  943^  Nationale.. 


j  B.N  A .  2o0  I  4.866.1V)6  4.866.666  3.017,3,3.3  3  Apr.,  Oct 

iCommcrcet  100  1 25.()0n,0()0  1.5,(MX).0(Mi  i:i.,)0() Odi)  2i-2  .M.,J.S  D 

I  Dominion. .,  100  lO.OOO.OlXI  (i.tKMI.OOC  7.()0U.O(Ki  3  |J.,A  ,J.  O 

'Hamilton.,  100;  6.0(XI.0(X1  3.00').0i);i  .3.30(l.()()()  ,3  M..J..s!.D. 


'Hamilton.,  100;  5.0(XI.0(X1 
[Hochelaga..  100  i  4,(l(X).0(X) 
Home* —  100  i  5,000,0(K) 

I  Imperial  .  .  ,  100  :  10,000,000 


4,(l(X).0(X)  4.()0:i.0(1'' 

5,000,0(K)  1,046.575 

0,000,000  7.000.0(X) 

o.o(X),ono  7.000.000 
o.OOO.OlK)  4,000.0:1.1 


.300.000  li4iM...I.,S.,D.  116  1110 


High 

1  Low 

•  High 

Low 

High 

Low 

High 

Low 

High 

Low 

1,57 

144*4 

,  D9 

144*4 

145 

1 

no 

ilio 

!I2  i 

184*4 

224 

200 

2161? 

200 

203 

20! 

iDf) 

18S 

242 

213 

2.33 

213 

,'202 

212 

203 

212 

197 

207 

197 

20i 

i  •  • 

i:<7 

1190 

192 

189 

170 

150 

155  , 

150 

149 

149 

145 

145 

1433+ 

100  '  io.o(X),ono  r.ooo.ooo  7, 

100  5.000.01X1  4,000.0:1.1  4, 

100  25.000,000  16.0()!),000  K}] 


063,  100'4  97^4  oot^  9434  I  Nationaie. .  .  HW  ■  u.OOO.OOO 
02  PS.i,  023-4  98  97  Nor.  Crown.  100  1  C.OOO.OIX) 


2.000,000 

1.428.797 


7.0(K),()()0  3  'F.,.A!.,.4.,N.  22S  210'^  227  207  2I634  2nii/'2 

7,000.001  2'.<,F.,.\I, .A., N.  201  189*4  201  isO’i  193  180*4! 

4.800.00')  2*4' J..A.,J..O.  212*+  201*4  20.3  1S5  205  T'O' 2 

6.000.00  )  2'- .M..J.,S.,D.  256  241  246  221‘2  2’50  221*2  2. 


1,9(X),0(X1  2*4  F..M..A.,N.  140  123 '2  140 


2,3+  H.Y. 


1043^1  1(31 


00 
70*  f 
SO'i 
09*4 


1..500,0  00  1012  i  6  June.  Dec 

2,45(),0(J0  I  1941!  6  ;  Jan.,. luly 


2,500,000  1031 

8,850.0!XJ  1940 

<r,^600,000  1051 

0(X1  1031 

>^■11111  19.35 


0  !  Jau.,  July 
1)  ]  Jan.,  July 
6  :  Feb.y.Aug. 

43-^ 


97 

-^3/1 


95' i 

99 

93 

92 

96 

101 

98 

9,5 

100 

101 

KX) 

101 

S3' 6 

91 

85 

87'.') 

98*4 

100'.? 

99 

KH)  ■ 

98*4 

100 '8 

KX) 

100 '4 

97 

100 

97 

100 

9)'5 

99*4 

.. 

lotV  ^ 

1()6 

8732 

is 

84 

79 

88 

95 

9b + 

963-2 

9.5 

100 

100 

100 

102 

101 

893+ 

86 

84 

103 

105 

98 

103 

162 

ICK? 

103 

102 

1031+ 

85 

7S 

82 

78 

78 

39 

55 

46 

58 

06 

82 

#93-. 

l6i+4 

973'// 

m 

IIX)  iX).*4 
102'..  00 
.83'^  7,8 

.81  I  80 

ss'2'  ss 


0 )  !  93 
00*i  09 

90*41  85 
08  ;  96 


Nova  Scotia  100  '  10,000.000  6..5oo,on:)  12,00(I.0!X1  31-0 .1.’,  A.,.L,0.  278  259  '  266 


Ottawa .  100  .  5.000,000  4.000.00/) 

94'^  I  Provinciale*  100  2.0iX).000  I.OOO.OiXi 

SO  Roval .  100  I  25,000,00(1  12.000,000 


131  1333-4  12332 

863+ 

251  264*4  251  : 


4.7,50.(100  .3  IM.,J..S.,D.  ,213  207 

650,()tK)  1*41,1.. A. ,J.,0.  ...  .. 


02  86 
08'+  96 


80  j  Royal .  100  |  25,0(X).00(1  12.000,000  12,5(iO.OOO  .3  j.[..V.[j.,'o.'  234"  '220 

/Standard — '  50!  5,000.000  3.270(185  4,270.08.5  3i,'F.  \i'  4  \*  2363-s  218 

Sterling* — j  100  1  3,000.0(K)  1,210.211  3(M),0()3  l'^,  F.'m.'a 'V  10“'’  '  02 

86  Toronto....;  100  j  10,000.000  o.OOO.OO'  6,000.000  Al’  l  S  D  ’  212  1205 


Uniont .  100  |  8,000,000 


2103+  199  2073  s  1 199  207  ' 

228  213’  228  213  22i34 

228  207  2233+1216  j  .. 

98+)  08  I  ..I  ..  I  ..I 
.212  ‘  201  214  203  . .  I 


*Not  Listed 


!,000,000  5,000,0'00  3,400,000.  2  I.AI-ijIislio!  ^174  |149  ,1543+  135/8  1463+;  135+8^  140 

tXhese  banks  make  bonus  payments.  xPeriod  of  minimum  quotatins. 


.+7  198 

1,80  ‘  11)6 
201  117.5 

2o5  220 


261  254 

207  202 

'22114  216' 


'211  100 

140  131 


200'+  190 


2o<  Jo 2 
2024  202 


102  1SS+) 

141':  137 


100 '4  99>4i  09V^i  90 


104  ’ 2  103 
101 


9,5  90  88 

0(1  I  84  80 

104  103  ,  103 

100  j  ..  I  102 

10;3''2!  103  I  103 

83  j  I  .. 


WINNIPEG  WATER  DISTRICT 
FUNDS. 


87>-s  86  I  *^*®**'*'-‘  3\  provided  they  hav-e  not  up  to  that  time  |  sub.lect,  however,  to  the  right  of  the  bank 

08*4  07  '  FUNDS.  sold  $7.50./mi/i  of  the  bonds,  or  on  October  1  |  'o  cancel  such  authority  on  31st  August, 

99*2  99+i  -  providing  they  have  not  sold  $1  .h^O.ono  of  '  1917.  providing  Wood.  Gundy  &  Co  have  not 

98*4  97  „  ...  ...  .1  'he  bonds.  The  nrogreos  and  extent  of  the '  "P  'hat  tune  sold  *750,666  of  the  bonds. 

08*4  ..  Representatives  ATio  Visited  Fast  Reoentlv  povei  r,.»d  so  far  as  possible,  [  or  on  October  31st.  lOiT,  providing  AA'ood. 

.  ,  ..  Arranged  for  Flotation  of  J.8,(KHI.(HI0  by  the  amount  of  bonds  sold.  I  Gundy  &  Co.  have  not  sold  $1,569,000  up  to 

'  102  Five  P.C.  6  Tear  Bonds.  It  was  shown  by  the  auditor’s  report  [  'hat  date. 

86  ^3/  I  Representatives  of  the  Greater  Winnipeg !  $4S2,73r>  per  annum  ; 

I  ji  *  4  *  u  i  we  t  <inn  such  nflnk  intf’rpst  nifly  dcccspstj  .  *  *  /■'rx  biph  finpi*  cphwv 

..  I  Water  diatrirt  who  were  in  Montreal  and  jf  the  work  ^^e^-  continued.  Tf  the  work  i  ^  GFT-RTfH-Qnf  K  SCHEME. 

%  i  on  'Toronto  recently  endeavoring  to  secure;  u-ere  not  eontnied.  it  would  cost  $53S  735,'  Two  young  Irishmen  in  a  Canadian  regi- 
'  !  ^  j  stage  would  be  In-  meat  were  going  into  the  trenches  for  ti* 

88  8634  tn  mission.  an+ definitely  postponed.  fir.s,  time,  and  their  captain  promised  them 

80  8,3  „j.i  w-  ninr»H  nn  ^°)  *^  i  following  are  the  terms  upon  which!  five  shillings  each  for  every  German  they 

103*4  10254:  bonds  wi  be  placed  on  the  market  by  the  I  the  first  lot  of  debentures  win  be  sold,  as 'killed, 

102*4  ..  i  "  innlPOJ  JAater  District.  agreed  upon  by  the  administration  hoard  at ;  Pat  lav  down  to  rest,  while  Mick  per- 

1033,  lT23-ij  This  was  decided  at  a  meeting  in  '«Vlnnt- 1  yes*erday’s  meeting:  'formed  the  duty  of  watching.  Pat  had  not 

ci  wh-en  the  report  presented  by  the  com-  vvood.  Gundy  &  Co  are  authorized  hv  the  I  lain  long,  when  he  was  awakened  bv  Mick 

85  8.'«||nirteo  who  went  east  to  confer  with  the ,  Rank  of  Montreal,  fiscal  agents  for  the  I  shouting; 

.  I  .  manager  and  president  of  the  Bank  i  Winnipeg  Water  District,  to  sell  three  mil-  ‘‘They  re  cornin’:  They”re  comin’!*’ 

Hm  .  J,  .  1  i  dollars  ($3,606,060)  5  p.c.  five  (.5)  year  "Who’s  comin'?"  shouts  Pat. 

wm  Immediately  passed  which ;  gold  bonds  of  Winnipeg  Water  District,  as  "The  Germans,"  replies  Mick. 

Ui^ssuaiw  ^f  the  bonds.  |  described  in  prospectus  issued  by  the  Dis-  "How  many  are  there?” 

over-  j  trict  for  tenders  up  to  June  20th.  “About  thousand.” 

price  shouts  jumping  up  and 

author-  grabbing  his  “our  fortune’s  maxle.’’^^ 
until  of  this  yeari  London 


A1  manager  and  president  of  the  Bank  i  AVlnnipeg  Water  District,  to  sell  three  mil- 
sntreal.  j  Ron  dollars  ($3,606,060)  5  p.c.  five  (.5)  year 

waa  Immediately  passed  which  j  gold  bonds  of  Winnipeg  Water  District,  as 
Ui^issuaiw  ^f  the  bonds.  ]  described  in  prospectus  Issued  by  the  Dis- 

calling  for  tenders  up  to  June  20th. 
price  is  to  be 


Inspir. 
Koora 
kirk.  L 
McJn. 
Monet  R 
Ner.-ray 
Pearl  L. 
Roranta 


F.  C.-M 
Imperial 
1  isJal-* 
^'ipnnrJ 


Reaver 
Buf  alf> 
(*h.  I  er 
<  'onVs 
(>.  Rrf. 
Pre-er 
(liltrrd 


Mines  Unlisted  Bonds 


«I  348  630,060 

h"  rr-  ord  of  trndirj  on  tHn  Toronto  Stork  Uachange  fo 


BAMkR 


g-oncial  businppR  Ponditions.  and  general 


CAWTHRA  MULOCK  &  COMPANY 

llcmbcr*  u.’  Toronto  Stock  Exchsiigo 

BANKERS  AND  BROKERS 

12  Klnt  St.  E.  -  Twnto,  Camd* _ >7  Jaim«  St.  t.  -  HamlltMi,  CanA  ta 


is  not  ovi'i-arilvo  at  the  moment. 


lopih  ExtenfioB .  . 
■epah  Mining.  .. 
'tcc!  Profit  Shmiing 
itod  Motors 

iuiiin  Ga:  ir  Oil  . . 

oria  Oil  . 

t  End  Cons . 

roa  Gold 


THE  FINANCUL  TOIES,  MONTREAL,  SATURDAY,  JULY  14,  1917, 


CURRENT  PRICES  AND  SALES 


Montreal  Trading 


Record  of  transaction*  on  Montreal  Stock  Exrhanz 


Toronto  Trading 


The  record  of  trading  on  the  Toronto  Sleek  Uxe’  fo 


Mining  Quotations 


NEW  YOKK  TRADING 


sou  fit  Kfl 

!>2  ?2>,  fill 

T»  Tplj  79 

192*,  199  I92» 


I3I4  4;!*j  4".ll, 

fill,  sn  S1I4 

4(1  LiSlj  49 

fl!,  9U  91, 


(ip<»!i  riijrh  I, or 

11  11  10«,  II 


th*  week  ending  Friday  morning  Jul;  13,  ir  a*  fcllons:—  the  week  eutiing  Friday  morning.  July  lath,  ir  a‘ 
Open  High  Low  Clore  Sale*  Open  riich  Loe  Cl(» 

Asbeatos.  pfd .  44*-,  49  444%  45  29  Parceiona .  II  II  10*,i  11 

Amaa  Holden  pfd ...  .  49  49  49  49  3.'  Brazilian  .  "ii",  4(1*-,  39ij  4('( 

Bell  Telephone .  139  >39  13R  13.9  42  Hell  Telephone .  i:’,9 

Brazilian  .  3914  49'-j  S9't  491.;  .Mi.-,  Kurt  pM  9?y.  SSU  Rf:’,  R.! 

Brompton  .  47  47(,  47  47  IR3  (  aiiada  Bread  .  1.5  15  15  15 

Canada  Car  .  32  32'*  32  .32i*  290  Canada  Ccni-ut  .  ..  9i’i,  FO',  (in',  «9 

do  pfd .  79  711.4  "9  71  I,  75  flo  pfd,  .  ..  92';  92 92 

Canada  Cement .  RP**  fil  fio  ni  155  tan.  Ixtco  .  57';  92  fJ2 

do  ptd  ....  92  92  >,  911.;  92  ns  do  pfd .  55  .5.5  RR  .5.3 

Can.  Cottons  pfd  79  7914  79  79  .59  Coniaga,  .  4  4"  4  19  1  19  4 

Can. Gen.  Elec  lOo*,  193  foo*-,  !9.t  55  C.  r.  ft  .  K.L;  If, 7',  IfiT'j  lfi7 

Can.  lajccmoti'-e.  .  .  57  R2  57  R2  39?  Can.  Stcamthipp  ..  l.t  42*(  43 

Can.  Converters  .  41<4'  43  415,  43  315  do  pld  ..  S'.  51';  RO',  ,5| 

Can.  Steamships  4314'  IS',  42*4  43',  1251  Can.  Sal>  ..  no  130  130  130 

do  pfd  S9(,  R|i,  Rfi  sp,  MR  Can.  I’trn-.amnt  .  .  I.-"';  UT';  I«7i4  1S7 

do  Wing  Trust  3R'j  4('  SR';  49  95  <  a;i  Grn.  I.le.-  .  1(19  ,  I"?';  101  102 

Can  Car  Factortea  O'l  !>u  914  25  Cor.ruuicrs  ('.a.--  15"  i.'.n  159  i -n 

Civic  Power  7.5',  751,  In’l  7<!  S'l-i  nonunion  Steel  ..  ""  "O';  59'j  f" 

Detroit  107U  1071,  lOS'^  lor  1929  Unmc.Mine--  .  12  12  1'2  12 

Dons  Bridge  ..  127  '  127  127  127  .55  Duluth  Super, o,-  ..  43  13' ^  4')  43 

Dorn  Coal  pfd  .  .  95  9.5  94';  22  .Mackay  ..  R?*,  ^2',  e2ii  R2 

Dom.  Iron  pfd.  .  .  9'2  92  92  92  55  do  pfd  ..  c.l's  i.t\  tP,  H4 

Dom  Steel.  *9  sotj  Rpr,  (1914  pOO  .Maple  I,enf  pM  ...  93  9.1  :i2i  .  92 

Dom.  Textile  .  S3  *4  53  RS”,  53  Maple  Leaf  .  19.5  j03  jupp  .  ip. 

do  pfd  191  191  9914  199  19  Nat.  Steel  Car.  ..  13  1.3  i"'.,  19 

IlUnoiapfd  S4  R4  R4  54  2«5  Nat.  Steel  t  ar  ptd  25  20  '.  27’,  27 

Lake  of  the  SToeds  .  125  123  12-5  125  35  Nipisaiiig  7  "9  7  5(j  7  "0  7 

Laurontlde  .  171  171  170  171  135  Quebec  Ita.lwa;,  ,  is  1"  IS  1.4 

Macdonald  .  13*-,  1.3U  131-;  LS'-j  25  Monarch  35  r,5  35  3.5 

Mackay  *2'*  52'*  5214  52'*  loo  Pacific  Burt  pfd  si  si  Rfii,  99 

Montreal  Cottons  5l  .51  .51  51  10  Standard  Chemical.  55  5"  .'5  5fi 

Montreal  Tram.  Deb  71'*  74'*  74«*  74'*  1999  .Smelters  sr,  ?.5.;  2t’,  25 

N.S.  Steel  XD.  .  .  OV'-,  97',  95',  96  12'9  stoel  of  Can  ptd.  Op,  59  ,  S9 

do  pfd  ....  105  105  195  105  5  Toron'o.Mtge  l.tfi  :'s  pR  ;36 

dn  rights  ...  35  35  .3.5  35  .599  Toronto  Railw  ay.  .  7tc  7.5.,  73',  7  5 

Ofilvie  .  1444  145  144  145  o!5  Twin  City .  s.5'.  S5  4  g.5  5,5 

do  ptd  .  112'/;  112'^  1124  112'^  |9  KtlMlS 

Ontario  Steel  .  24  24  24  24  99  Dom.  W ar  Lean  1 92.5  97  .  9R  97  ■ ;  9S 

Penman’s  ...  71  72  Tl  72  K7  do  19.31  np.  Pi',  9P;  9.5 

Quebec  Railway .  IS  19  IR  |R  .379  do  ;!i37  "|  ,  94',  95 

Riordon  123  124  1211,4  12Uj  I'l  Steel  of  t  anada.  "1  :.7  97  97 

Ehawdnigan  121  12I  IIP**  119'*  is  San  Pauln  so  50  ro  S') 

Sher  ■RT'lliams  pfd  99  PP  PP  9P  19  m.Mis 

Smelters  .  2-5  25'*  25  CS',  393  Cemmerco  .  l.c.  '.R7  1S9.  le.t 

Spanish  River  .  .  14  14  14  It  5  r'ominion  .  2"l  ■.'I'l  ?n)  2", 

Bmart-Tfooda  45  45  45  4-5  .59  Hamilton  . lul  191  IP'  199 

Steel  of  Can.  XD  .  57«*  5S  SR's  56'*  576  Rotal  .  211  ;  211 ' i  21 1 ' ;  21 1 

do  pfd  .  92  92  92  92  5  Standard  .  29<i  per.  295  2'  .5 

Toronto  Railway .  75  754  13  *54  1*2  _  175 i.i -TFTD 

BroTsipton  4*^  4  4^’.i  4^* 

Commerce .  1R6  '  186  186  18S  112  HX-r.'l'’''  5^o5  Tun 

Hocbeliga  .  143  143  14?  143  64  i  ' 

Mercbanti .  170  179  169'*  179  31  "ntarn  Sled  C,  jt,  ,6 


®  I  Flu<'tuatif>ns  of  the  leading  tetiv*  stork*  of  the  New  York 

Ftork  Exchange  as  compile  fer  The  Financial  Time*  by 
.Icnk*.  C»v.ynr,e  and  Uempany  of  Montreal  and  New  York 
The  record  of  trading  on  the  Standard  Stock  and  Mining  were  h*  follows:  — 


107U 

1071, 

106', 

107 

127  * 

127 

127 

127 

95 

f!.5 

94'.; 

PUl, 

92 

92 

oj 

92 

6ft 

60  tj 

.59^ 

l^ftU 

83 

84 

83 

83*-4 

101 

101 

99', 

ino 

84 

64 

64 

84 

128 

126 

12-5 

127* 

171 

171 

170 

171 

13'.- 

13'-; 

LU'j 

82  >4 

62  ■» 

621.4 

82^4 

51 

.51 

51 

51 

71?* 

74*4 

74  «4 

T4‘i 

971^ 

97', 

95', 

96 

112'.- 

112', 

112', 

112'< 

10 

24 

24 

24 

24 

90 

71 

72 

71 

72 

fiT 

16 

19 

16 

|6 

oTO 

123 

124 

121 'll 

121  ij 

n 

121 

I2I 

1I9S 

119*4 

99 

99 

99 

99 

10 

25 

25'» 

25 

2.5'4 

C95 

14 

14 

14 

1 1 

45 

45 

4,5 

45 

.50 

57*, 

58 

.56', 

56', 

676 

92 

92 

92 

92 

5 

75  75'< 

BANKA 

73 

75'i 

172 

Sa!e« 

2^  Barcelona . 

.'J.'  Brazilian  .... 
42  Belt  Telephone  .  . 
.''Kr»  Hurt  pfd  ..... 
lA  t  <  >:iada  Bread 
200  C  anada  Cenunt  . 
7N  do  pfdw  . 

C  an.  I,<‘co  ... 
oA  do  pfd  .  . 

.tO  t'opiagas  . 

.*5n  U.r.  H 
r59?  Can.  Stca.Tishinp 
do  rid 
Can.  Sab 

Can.  I’crmamnt  . 
Pt'  ^  a;i  tjen.  r.le»- 
2.'*  t  ’onTurners  » 1  u? 
nonunion  Steel  .. 
1020  I  tome  Mine*.' 
p.N  Diil'Jlh  Supprio.-  . 
22  .Mackay 
"i.S  n«>  pfd 

6''0  Maple  pfd 
nS  Maple  Loaf 
10  Nat.  Stei’l  <‘ar. 

2A.T  Nat.  Steel  i.  ar  pfd 
Nipisaiiiz 

Jti5  Quebec  Kailwa;.  .  .  . 
2-^  Monarch 
jon  Pacific  Burt  pfd 
10  Standard  f'hemirfll. 
joro  Smeltere 
I2."f'  Stoel  of  Can.  pfd. 

^  Toronto  .Mtge 
•rOO  Toronto  Radw  ay.  . 
5?*)  Twin  C'ity  .  ‘ ,  , 


—  Exchange  for  the  week  ending  .luly  IIU  is  a.«  fcllowr ; 

•  .Open  High  Ucn  c  lose  .'‘ale 


.  -  ‘*a 

115  Adanac . 

770  Bailey  . 

9  Beaver  . 

10  C  hamber*  Ferland 
100  Coniaga*  .  . 

110  Crown  Reserve.  .  . 
2  <iil?ord 

lOn  Great  Northern  .  . 

18  Har^jrave? . 

M'  Kenabe^k . 

4  7  Lorain 

l.aHos''  . 

S(>8  McKmley . 

10  Nipissiii^  . 

127  tiphir  . 

iin>  Peterson  Lake 

40  Shfi.mrjck . 

2  9.5  Seneca 

.50  Terniekaming  .  .  . 

20  Trc'lhev-cy  . 

.059  M’ettlaufer. 

]u  Apex  ... 

2  Boston  (reek  ... 

1 57  Oonpie  N4  ior  .  .  . 
6.7  1  )ome  Exlcnsion  . 
fO  Dome  l  .ake 

r,T>  (icid  ReK  . 

50  Uoliinger  . 

<5  Inspiration . 

.7:t  .'lor.eta  . 

8*1  Mrintvre . 

2.*).7  Ha.. 

1^1  Porcupine  (  rewn 
74  Por.  in^pciia! 

;*,0.>  Tor.  \  .oond 
176  Porc.ipir.c  Tisdale. 
P’^ffion 

820D  Schurr.acl  er 
76400  'leek  H light •» 

2C4*Ot>  ‘I  homp30n-r<ri:» 

V  rs*  I  i.  nie  C  t'n 
700  Kecra  ... 


OK'OO  Am.  Beet  Sugar 
8500  Ainer.  Can 
7700  Amor.  (.  Hr  d-  Kcundrj*.. 

lllOO  .Vmer.  Locomotive . 

Amor.  Smelling  . 

100  Amur.  Su^ar 
PJC.OO  Amcr.  Ttl.  Tel  ..... 

41000  A.mer. 'i  obareo . 

S;^900  Anacorria . 

cOpO  Atchium 

HiuiinioreA  Ohio  ... 
10'.»0  HkIiI- htm  Steel  ”B"  .. 
l.''»727  RriKJklyn  Rapid  Transit. 
n.70  (‘anr.rlia  i  Pavifir  .  . 

1420^1  ‘  cinrui  j  tathtr  . 

(.'nc-sapru.xo  L  t'hio 
Is.Uio  hie..  Mil.iifc'  .  Paul 
2000  •• 'Iniio  t^oh.  Copper 
.O'.MK-''  C’d-irasP.  Fuel  and  Iron. 

oOpo  ( ‘or.^oli^ld  cd  <j  Rgi . 

I'  P',  t  I.,;-,}  Products . 

309fou  I  4*1..  Lack,  Madsen  . 

!  1’.**^  I z'istiiipi',,  Securities.  .  .  . 

-^'■'•7  Lii'  .... 

;>i|  .  pr 


Week  ending  July  15th.  1917. 

High  lx)w  Clcse 


50*1  49^4  50 

78»,  75  774 

78'*  69*4  73 

107'.  104',  1957, 
121':  HR's  120 
121  129’s  120'»  , 

196  195  195 

81  784  794 


.58*8  59', 

68  72*8 


108*.  109 
33‘,  354 


Liquidator 

Our  charter  empowers  us  to  act  as  Liquidator.  We  hare  had  a  large 
experieBce  in  this  line  and  are  always  ready  and  willing  to  accept 
appointment  as  such. 

THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE . |1,250J>00 

ESTATES . $18,000.(K)0 

rv  npsnrasa  t4  traiis  > 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST. JOMN'f.fMId. 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange 


OTTAWA 

ULEBEC 

kiALia/VA 


Montreal 
Kfi\*a  Scotia . 
Pc;’al  .  , 

Ucicn ... 


Bell  Telephone  ...  94*2 

Cement  ....  97  97 

Can  Steam  Peb  ...  77 

Cedar*  Rapids  .....  8* 

Dom.  Cottons  98 *-5 

Dom  Iron  d*  S^eel  ^7  87 

Dom.  Textile  B  98  99 

Dom.  ^'ar  Loan  1925  97ki  97*.% 

do  1931  94Lw  96*4  94*^ 

do  1937  94*1  9h‘x  94",? 

Penaan’sLtd  ^7*^  87i^ 

price  Bres  .  M  83 

Oueb*'*  Railw»ay .  .  ..  57  .57 

Mtrbrccke  Ry .  73  73 


186  185  18«; 

4.3  143  14?  143 

70  170  170 

18  218  218  2)8 

53  2553  2ft$  25.3 

12  212  212  212 

40  141  140  U1 

BONOS 

:)4»2  944  94W 


Mtrbrccke  Ry .  73 


Dea.  Oise* 
Tram.  Pox*er 


Ames  Eoldea. 

"  *'  pfd 

Bell  Telephone 
B.  C  FiEcing  &  Pk’g 
Brts’litn  T.  Iz.  t  P  . 
Bromp*on  Paper 
Can.  CiT  i:  F'dy.  Crm 

4.  ..  .. 

Can.  Cement 

“  “  "  pfd 

Can.  Ccr-erters 
Can.  Cottons 
(*an  Gen  Llcctric 
t  an.  Lncoinnri\ e 
"  ••  pfd 

(.an.  Ste&mship  Lines 
“  Volins;  3  ruF» 

“  "  pfd  .  . 

CH  in  Investment  .  . 
Con.  Mining  i  Smelt  .  .  . 

D''*^roit  United  Ky . 

Dcm  Bridge  . 

Dom.  Canner?  . 

"  Iron  pfd  . 

“  Steel  Corp 

^:Caxl-.lf  ... 

Gould  M  Tg  . 

••  pfd  .  . 

Goodwins  L  td  pfd 
Illinois  Traction  pfd 
Intercrlcnial  (-  oal  pfd 
I.auftniid^ 
l-ak<»  of  th**  oods 
^facDor,ald 

>Iacka>  . 

Maple  Leaf  M  tiling 
Mont.  Colton? 

^loQt  Tram  Deh<»nture* 

.  S.  Steel  &  C  oal  .\'R 
.  •*'  ■'  ■'  Rights 

Oeilvie  M  iIHng 
••  pfrj 
penman*  L  »d 
“  "  pfd 

Quebec  Ry.  L  H.  &  P. 
Ricrdon  Paper 

"  pfd .  . 
Shawmiran 

Sherwin^  ilharas  . . 

Smart  B'oode  . 

pfd  . 

Spanish  River 
Steel  Co  of  C  anada 
“  ’*  pfd 

Toronto  Railw-a. -  ... 

Tucke’U  l  ubacco  . 


1‘NLISTED 

...  23  23  23  23  J 

.  28  284  274  28  If 

MONTBCAI4  QUOTATIONS 

BTOCES  Ex‘Dit  Asked  B'H 


Brotapion 

ii-T  nom.  Fdry  'N<»w  . 
Holllnsier 
( Ontario  Steel 
McIntyre 
j  McDonald 
•x\  .Murray-.Morr.dgr 
N  A  P'pr: 

*  Peter«'>n  I-ike 
Pc'cupine  <  rown 

tor 

l*:??  .4m.  rvana’d,  com 
T’o  .  ptd 
'  Barcelona 
2'!^"  Braiil.an  T.  .5  r-  I 
Burt.  V  N  .  .■on 
Do  .  p'd 

Canada  Broad,  com 
Do.,  pfd 

Ronn  'f,  , 

I"®*’  P.o  .  ,,;d 

(-  anada  (  rmm* , 

23  |V)..  pfd 

185  Can.  Ste.am  Linrs. 
T)r)..  p.'d 

Can  Gen.  f.lertrie 
f 'an.  Locomoi  j’.r,  c 
I  piH.  Ho.,  pfd 

‘"anadian  Salt 
.  •  ^  Ua:r\ .  <  om 

•  •  Do.,  p'd 

,  ,  (  rnfrir-a'  »on  T,if»- 

4  «  ons 

4  < 'onii-jmere 

5  r>etr'*i;  cd 

7  Dom'' 

a  Dom.  Can 

y  ;  T>orr.  S*‘*el  ( 'orr». 

T)uluth  .■'jp^f.nr 
.-n  l.rafl''? 

KO*.*  Ma^'kay  "'rr 
81  ’{  1  te..  pfd 

87  4  MapD  '  mt 
43  *  )  *o  .  r fd 

-to  M  ennr* >■ . 

81*4  N  -  Steel  V  a.',  com. 
T.*'',  Do  .  pfd 

254  Nipisamg  M-nre 
107  N.  Sief  !.  tom 
Pec  Bail,  com 
Do.,  pfd 
Petroleum 

an  Quebec  L.,  H.  A*  P. 

8.3  Riordo". 

100  Rogers,  pt8 
100  Ru*»''ll  M  (*.,  rom 
Uo.^r-M 

83 Saw  \  cr-,'.1 

Spani.'h  r.i'er.  com 
171  •'^laed-  ‘  h'^m. .  pf'l 
Steel  ot  <  ail.id.?.  eo! 


211  .  Cll*.: 

20^  pnr. 

i-ThrO 


MINING  Q!  <^TATeON^ 
PDRClTINr  • 


17 

1 5 !  '0 

‘•eiu'ri.l  hli‘ctric  Cc  . 

.  ...  1.59*4 

1-57', 

159', 

02', 

f  .-no 

i'rca!  NonneiT  pr  . 

.  .  .  .  105 

101*4 

104 '•; 

4  fft 

(»rya*  V  'nhtrr.  lOe.  sub* . 

....  34 

31 

331, 

0.*>' J 

(•.r.oo 

• . . ..It' (  t';!* ' :t ! 

...  103', 

10 

lor.i. 

1. Her  ■'•Mcrropclit  an 

9'; 

9 

9', 

1  59 

;lSiT5 

i.Gi  ^  tijrvcf  til  oi  New-Jpr«ev.  , 

111*, 

no 

in\ 

2*U0'’. 

InU'i  :;;if  icpgI  pR.'.»*r,  .  . 

.  ...  36'* 

33 '4 

35«.| 

50 

;  WLs 

iiv-i*!r;.:ion  ‘‘•"pper  . 

. .  . . 

«0‘w 

•>2 

i.so.) 

iv  ■( » .  .V  i  ^I’a.  N  lekel . 

. . . .  to 

.39', 

33% 

'.1 

2.)-2'i 

Kk.  jb'-i?  i.'u\  &  Sruth  . . . 

?? 

21', 

22 

M'i 

iN('..r*ci'en  i  ‘opp.-r . 

....  4 ! * i 

43** 

44'^ 

n:  4 

I2".5" 

I-.i  'ki  \^an:'.a  Steel  . 

....  94 ' r 

90 

93'* 

4i 

l.cr'i^7h  \  .ille  . 

82  \ 

61*4 

62', 

4*^10 

Loi*i  -v  .!’.i'  .\?.^hvillp . 

....  125‘i 

125 

125 

I'A 

2  V.M 

'Ukii  . 

. . . .  82  •» 

21 

25«{,;S 

Mji'j.i  nld  ... 

_  fi-U, 

64 't 

64', 

12 

2500 

'll  ?.Ir.rinp . 

....  31'-. 

26-1, 

30-1, 

MirinepM  . 

.  901* 

6M4 

86  M 

'1  (on.  *  .  pprr  . 

.  .  .  ,  41  *4 

40*4 

II 

A,j^+ 

Pi'I. 
f-  , 

Kr;’*:4H  c,  TeXr-is  . 

102'4 

99 

102 

8»v 

TORONTO  QIOT4TIONS 

AfkM 


.-.•.'.'n*.!:  Mr:,-: <2 
.N''»t.da  Con.  *.'rmper  . 
N  .  .  V  r:r.'al 

Nf.rfi.k  K  Vkf.'.ern 
Ncrtr.^r.i  ractfic  .  .  . 
Pe.-.n.*.  Ivqnia  Kail 
r  f  PI*--  «■  (ia«  \  Coke 
Pr  \  burph  (  uhI 
Preve  1  Si*-e!  (  >r 
P.%'  <  On.  <  opper 
He  •>  .  !je  I  rnr  A:  S:orl 
Si-j  i'»ba\f  r  M oter 
S'Ui'hx:;.!  Paeiti.' 

Sou. hern  Pailroad 
Sj:jihtrn  KHilmad.  pf.d 
'1  <  *  'opper 


f '  1  pfd 
opper 

I  •  nv  Chrnira! 


744 

52*4  5fi4 


2 1  ’  V 

25*. 

•27 '4 

5.5 

54;, 

55 

17».4 

171, 

I7H 

\r>\ 

133 

134;, 

10.=.\ 

1-51 ', 

1621, 

81a 

57 

61 

liiS'A 

121', 

12'i 

n«'k 

117', 

116 

109S 

10-*, 

106ia 

42 '* 

41 

41', 

12^ 

1  1  ’4 

12' , 

50 

46', 

49', 

94 

9( 

9.31, 

50^ 

49-, 

.50 '4 

STOCK  BROKERS 

fcT.  AOHN.  HM. 

MONTREAL 

Direct  Private  Wire  to  ell  Brenchee  end  New  York 


Mornbfir*  M  mlrg.il  ift<x:.i  [  xrlianTn 

MOLSON  &  ROBIN _ 

STOCK  AND  BOND  BROKERS 

Tplf?Rone  'iT.  nu.  114*.  ^2  .ST  FRANCOIS  XAVIRR  STREET 


ST  Eonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  GovemmenL 
For  Permanent  Investment 

ST  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Tl  Correspondence  solicited.  ; 

W.  GRAHAM  BROWNE  &  CO. 

DEALKBS  IN  BONDS  233  ST.  JA51ES  ST.,  MO^TB 

Table  A<l<lres»-»“GnABBOWNK.*. 

Todewj  Llebera,  Weitera  Union.  A.B.C.  .ktn  Eititlun.  rirtb'Manttomev 


.11  l.v  TR.tniNG 

•  orfi  of  tradin  r  n  tl'?  Muntretl  St*)rk  Exchange 


NEW  RECORDS 


nesulle  secured  during  the  paat  year  r*-afflrm  the  poaltlon  ' 
of  the  Sun  Life  of  C.xnada  as  the  largest  life  assurance  organlja- 
tion  of  the  Pominion.  IT 

Fair-dealing  and  progressive  business  methods  have  given  It  % 
leadership  In  annual  nusiness,  Total  Business  In  Force.  ... 

Assets.  Surplus  Earning.*.  Net  Surphna.  Total  Income,  Premium  m 
Income  and  Paymenta  to  Policyholders. 


SUNtll^ 


824  V'pi* 

84  U  Opinr 


HSAD 


WEEKLY  RAILWAY  LARM.’sGS. 


RAILWAY  LEGISLATION. 


Commerce  ....  . 

Hochelaga  .  ,  . 

Merch»nt» . 

Molsors 

MontrF*!  . 

Katjonalt?  . 

Kova  Scotia  . 

Ottawa  . 

Royal  . . 

Toronto . 

Union  .  .  . 

BOM)S 
Ball  Telanblne 
Caljarv  Power  . 

Can.  Cement 
Can.  Converter* 

Can.  Con.  Rubber.  .  . 

CarrUga  Fact . 

Cadars  Rapid*  .... 
X)ott.  Cot^^n 
Dom.  Don  Steel ,  .  . 
Dom.  Textile  A  . 

B 


Dom.  TTar  Loan  1925 


Toro.itfi  Panf'*^ 

Tr'mn’o  Radwa;. 

Twin  <  ‘ity.  r  iro 
5'  inr.jprg  Kailwa-. 

PWUS 

( 'omn^’T® 

I  >om'nion 

Tfam'Kon 


122  121 4-  Ro-al 

9m  jv  Standard  . 

121  119'^  L  nion 

58  56  Loan.  Trii«f,  Llr. — 

45  ('enada  LandH 

78'  (‘ah.  rerrrLr.rrit 

1.5  1.7  ('olonial  In.jst  . 

56'%  561-.J  Hamilioc  Pro\  . 

99»  Huron  *!!•  Urir  . . .• 

74  Df)..  r''-i  . 

..  184  Landed  Rankin"  . 

London  A*  Ua'^a'iia.n  . 

ICC  see.  *  National  Trut*  . 

J804  Toronto  <, or.  Trust.*  . 

Toronio  Mortpairt^  . 

184  18(»  f'anad*  Bread  . 

218  4-  Mexican  Klnrt nr . 

Mexuan  L  <5*  P. 

2-*^  Fenman'.*  . 

5.92'4  Rio  .Taneiro,  let  mort . 

212  2114  Sao  Paulo  . 

Spanish  River  .  . 

lU*  140  StPol  Co.  of  ('.anada  .  , 

Lar  •.alA  Loan.  1925 

"  WHr  Loan.  lS3i 

.  944  95  War  Loan,  1937. 


(  ANADI.5N  PAUIMU. 

1M7 

:.2J8.033  i.s:4‘V)» 

2.417, 00>  :.8^. '..03  1 

2  215.000  l.OlO.'HVi 
.3,071,000  2.'::.. *^0  1 
1,800.000  l.?,T8,00> 

2.)00.fi00  1.012.000 


.'lexH'an  jy  t-  i  .  .  40  .30  jgp  21 

penman'.*  .  864  3j 

Rio  .Taneiro,  let  mort .  824  81  j.pV.  7 

Sao  Paule  .  83  80  Feb.  14 

Spanish  River  .  88  F^j,  21 

Steel  Co.  of  ('.anada  .  ,  07*  j  oaHi  r«h  28 

War  Loan.  1025  ,  '48  fj:**  '  7 

\5  Hr  Loan.  1031  0'4  9,54  14 

War  Loan,  1037.  95  M^r  21 

- - - -  3j 

nvT.isTrn  suf  rsiTirs.  April  H 

_ _  April  21 

April  28 

A,  .1.  F’atr.snn  .Tr.  <5*  Co.,  Toronto,  fumlihed  thefoU<mng  M*V  " 
quotations. May  14 


2.830,000  2.'l^2.C‘0'» 

2. %.33.0OO  :>,.'7'or>i 

2.708.000  2.3tl.OO  I 

3. (,r)5.O0O 

3.065.000  2.763  (  0 

3.123.000  2, 192. OOP 


3.101.001)  2.818.000 

CANADIAN  Nf»RTIItll\ 

U>17  15(18 

598.700  .AM. 100 

640.000  4(^9.20(» 

6’.8,200  ofM.OOO 
]  920.(300  .072.101) 

493.t'00  429.400 

602.000  4*3.10.) 

598.700  .'..59,000 

664.300  647.700 

609.100  .540.200 

738,200  :.38.00  I 

2  648.000  2  281.901) 


nui'injr  the  pocond  loading  of  the  Bill  fo 
Inrr.^a^-  Pvp  onirnd  Tho  Kailway  Art  so  a.s  fo  require 

n'l^'ojo  -'M  7  of  iho  (’anadian  railways  to  re- 

30.. ono  15  0  Mdo  :n  (.’nnnda.  ihe  conarnsuK  nf  opinion 

«k<b,o(?0  12  -3 

it.c.ivi  -  7  onion::  the  Ira.ling  memberp  of  the.  Senate 

r'ij:,.]""  It  ,  , 

.■12,(1"  I  (.  :;  ""IS  if  il’.r  effect  that  such  an  Act  would 
*241 n*  '  advantage  of  Canada. 

ru'HMi  i)  .'■-enafor  .Nicholls  wa.s  of  the  opinion  than 

4(1, '()("'  12  1  ihe  Bnii.':'.!  sl-aieholders  of  ihe  Grand  Trunk 
v-'MinI  *4  ''cie  eniiilcd  to  representaiion  on  the 
.ii<i:v'((0fl  15  5  board,  and  proposed  an  amendnieni  that 

. .  15  •.  "ilie  ii'.ajoriiy  of  diieetors  should  reside  in 

::;i,’oI'()  '  "httda.  Srnaioi  Cloran  held  that  the  ti.S,- 

5K),i  (10  T.)  I"'"  thialir-h  .sha!'chol(iers  of  the  Grand 

vV-.  'i'liiiik  '•■■rre  rntiiled  to  eontrol  Ihe  opera- 
.sns'nr.o  ]i  7  lion  of  their  road  and  to  name  their  dircc- 
4K5(>oo  Is  fi  ■'•'''nhtur  l-:flvards  endorsed  this  view. 

l-einc  of  the  opinion  that  Ihe  people  who 
norr*?..  Rap  ’  '’‘•'^Bey  inio  an  enterprise  were 

1"  !i  (’’Hi' led  te,  naoie  the  men  to  manage  it.  He 

?'  C'  liop-'d  the  jti  ineii'le  of  the  Bill  would  not  I 
'ijiona  f,2  4  .ndopted.  Senator  Rostock  al.so  took 
04,200  14  tt  thi:;  view.  Senator  (’a.sgraiu  declared  that  | 

'■io!%’o  *7  i"  Grand  Trunk  had  been  unjustly  al-‘ 
lo.ooi)  2  5  tacked. 

:oo'2"n  ji  n  Thur.sday's  .sitting  of  the  Senate  the 

iisT.’ooo  H,  0  Bill  wa.s  wilhdi  avt  n,  as  the  Government  bad ; 
'so'voo  .'UpBified  Its  desire  to  have  the  question  dls- j 
fins',"((i(i  :ji.M  (  ussed  in  eonneetion  with  the  General  Rail- 
t'.'  ”  'vav  Art  in  the  House  of  Commons.  | 


,354, <!M.)  iM  4 
r,.yi,ci)'\  21'  7 
30.  .nrio  js  fj 

3;'1b.'t(?0  12  .3 

ll.c.iv)  7 
r'i8.ii05)  1 1 

I  (> 
*128,(109  I 
24Lf''3  11  1 
ll’.Oi'u  1«  2 
17  0.1  Of  .30 
4(L(K*')  12  t 

5' 16,000  14 

2.^6.0(H)  <j  9 

36.5.O00  15  5 

'(:*9.'mh)  15 


•Th-i.ino  1.)  -  (•«■' 

2.5.‘!.O^o  •:»  4  5  'u 

.'.Ms.ooti  20  •(  '  * 

.30'4.ni.f)  117  Ijfi 

.566.600  16  6  »nr 

48.>,O00  18,6 


Inrrpiiiiw  Ral 

57.600  10 


Dom.  War  Lp*n  1931  .  94*-<j  96*^  9? 


Ltk*  of  3*’ocd*  .  ll'*2  99*4 

Mont.  Power  .  90  8**^ 

N.  S.  S*'l.  *  Coal .  83  85 

Ogjhn^  Milling  .  I03kj  ..  102 

“  Series  B  .  102'‘4  . .  102 

•*  “  C  .  102H  102  • 

Pinman*  L  td  .  87*-^  86 

uabec  R>' .  ,>7  56 

Jon  Papw  .  96*.^  98 

Stael  Co.  of  Can .  98^4  96«.4 

W4j»»£4jnat'ic  .  84  85’^  84 

innipef  Kler .  ....  .  92  92 

loBipaff  Ry . .  95  90 

Kot^> —  All  Bond  quotation*  mean  **And  tcmiad  inter- 
eat.’* 


iriw  TORE  CUBE. 


Qii  Abitibi  Tulp.  rem 
Sid  (te  ff'* 

001*  American  Sale,  Book,  pti 
Brantfnrd  Roofinp 
(  an.  W<“'(nghnusp  .  .  . 
00-*  Can.  Paper-  ptrt 

*  Can.  Machiner,  fi's  .  .. 

■  ■  I  (to  pf(J 

.02  Can.  Fair.-Mor(>p,  pfd 
no  ;  Car.  Mnrtpars 

Ul>  r?"' 

. .  n 


Can  Na^iora;  Feature*,  pfd 
1  ('arriage  Fart  .  pfd  .  . 

('an.  Tin* brr  A:  Land  .  . 

I  (.an.  Marconi  . 

I  (  rown  Trust  . 

I  C arter  (?rumr.  pfd  . 

Chapman  Ball  Bearing  .  . 

'  Contirental  l.ife 
,  ForkfhiJtt  r*f»r\  Co  pfd 
I  Colhrgwood  Ship  Bld'p. .  6 > 

:  do  <om. 


May  14  . 
I'd  ,58ked  May  21  . 
4.5  nn  Msy31 

88  on  .fun*  T 

92  99  luno  14 

90  00  1 10  00  21 . 

Og  00  jun»»  30 

92  00  (Tuly  7.. 

76  on  82  00 

43  ')0  46  00 
87  00  92  Oft  'fan-  '  •  • 

85  00  93.00  '*an- 


1.348,18.5  1,113,418 

I,ULI2t  l.l.'2.lt0 
1,311.700  1,122.800 


CiRA.VD  TBUN'K 

1,012.908  880.702 


1.564,660  1,459,499 

928,462  C*37,937 


1.139.386  1.174.009 

1.063,190  992.(^26 


82  H 

39. '00  7  1 

16,»i0i)  2  5 

128.000  23  8 
£00,200  ji  r. 
367.000  16  9 

223,129  11  00 
59.200  8  7 

6n8,:i00  31.8 
131.300  20  7 
8K.O0.)  10  4 

57,00:1  S  4 
1.33,700  17  8 

3  67.300  2  4  1 

1.57,2.)9  3(*  8 
226.103  20  4 

234.  ;67  21  0 


GEO.  H.  SMITKEBS  J.  J.  M.  PAX6MAN  GEO.  W.  S.  HEIEDEBS 

BURNETT  &  CO.- 

Members  Montreal  Stock  Exchange.  S 

Private  Wire  Connection  with  New  York  nnd  Toronto. 
Telephone  Main  i;47>8.  12  St.  Sacrament  8 


Grant  Fletcher  Stuart  Haelarla 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  ExchanKO 

SO  Bay  Street,  •  TORONTO 

luTcstment  Bonds  Stock  Br 

Orders  Executed  on  All  Exebanges 


Cablsa:  "BURPORT” 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


avnja  Dominion  Lin.'^erd  Oil .  . 

'  fjorrinion  Fover^  Trap.*.,  p/d  XP 
'  Domir-ion  PorTranent  Loan 

S.  G.  Jack**  A*  Co..  8  King  Strott  Vest,  report  th*  Dunlop  Tirp,  pfrj  . 

following  quotation*  on  the  Ne*r  York  Curb.  1  Dominion  com 

Bid  Ask  do  pfd  . 


lan^a  . 

ton  ^  MocUna  .  .  -  • 

fftlo  . 

ada  Copper  . 

evrolpt  . 

ow-n  Reaer'  e  . 

den  Oil  and  Gas . 

Jincer 

temational  Petroleum  . 

ome  \  erd*  . 

Lake  . 

Rose  . 

.;a  Copper . . 

ini*:  . 

iBEing  . 

V.  Bar  Silver  . 

rxn  Marconi  . 

oadian  Marconi . 

ImoDt  . 

t-  Amn.  Tobacco . 

lumet  &  Jerome . 

Idfield*  Con* . . 

Monster . 

Butler  . 

bo  Extension  . 

.other  Lode  (  opper . 

dweet  Refiniof . 

ndard  Sih  er  Lead  (of 

wart  Mining  . 

rling  Gum . . . 

marine . 


1  Dominion  GI'is*.  com  . 

Ask  I  do  pfd  .  ‘ 

11  I  Dominion  Power  A:  Trant-  ,  com  . 

65  Dominion  Siee!  Corp.  pfd  . 

1  ••2  Last«m  Car.  pfd  . 

2^  .  Good  Year  Tire  A  Rubber,  com  . 

98  I  Home  Bank  .  ' 

5-16  Imperial  Ste^l  A  W'ire.  pfd  . 

1-3^  Iniornauonal  Milling  6>  . . 

4**  Imperial  Oil  .  3 

13*'2  London  Loan  A-  Savinat*  .  l 

1  '1  Metal  Shingle  A  Siding,  pfd  . 

4H  Ijimbton  Golf  C  lub .  4i 

U  North  Crown  Bank . 

48  McDonald,  pfd  . 

»58  .Monterey  R:  -  L  A'  P  .  pfd . 

714  Mexican  Mahogun;-.  com  . 

Mexican  Mahogany  Bond*  . 

2  %  National  Brick  P.onds  . . 

3  National  relcphone5>  . 

41%  National  Drug,  pfd  T'V  . . 

39  Niagara  Lock  &  Ont-  5'*  . 

I  'n  North  Ont  I-  A-  P.  6’s  . 

52  Ont.  Pulp  Bond*  .  l 

1  Otis  Kensom  Kle^'a^or.  pfd .  ! 

84  Standard  RHianre  Ix»an  . 

S.3  Steel  &  Radiation  Bonds . 

27  Sterling  Coal  Bond*  . 

14*^  Trust  *  Guarantee  XD  .  . 

*4  ,  Temple  (Allen  Th'iatre  ,  com . 

*»  j  do  pfd .  ! 

'  Took*  Bros  .  pfd  . 

SI  U  Universal  Steel  &  Tool,  com . 

36  W'aba**o  Colton,  com  .  1 

2Vs  Western  Assurance  . 

dH  Weatem  Can.  Flour,  com .  V 

2r.tt  ■ 

5-16 

S  f  Subscription  rates — (3.  »  year  in 


25  on  Mar  31 . 

April  * . 

95  Oft  April  14 . 

7,5  00  April  2l . 

April  2* . 

Nfav  7 . 

May  14 . 

0.5  50  May  21  . 


f4  on  -lun*  • 

ao  oo  v'una  14. 

*5  on  Jone21  . 
fi4  on  ■Iwr*  00 


1 0.5  041 
64  00  64  no 

4  on 
oa  nn 
.375  nn  4no  nn 
05  no  ins  00 
60  00 


1,054,639 

9«7.2:i:? 

'•7.106 

9 

04 

719.100 

549,000 

170.1  Oft 

3 

09 

1,21.5.768 

1.155,4.^6 

(■0.2'5J 

,> 

2 

1.I03.1I9 

1.024. -50  •» 

7?', 61  « 

7 

.6 

1, 03.5, 081 

1.059,661 

25.:>70 

2 

.3 

1. <81.293 

L145.Kn 

."5.U-) 

2 

1 

1.1.35,091 

L0ftft,76A 

104.r>2.7 

10 

12 

1,356,646 

1,076. in6 

2^10.210 

20 

0 

1.125.5.54 

1,08^.679 

a.36.87.5 

21 

7 

1,307.600 

970,100 

337,700 

34 

8 

908.700 

629.T()0 

279.000 

44 

3 

916,800 

fin.400 

36,400 

i 

1 

91 1.400 

744.nOO 

167.100 

22 

0 

2.104.316 

L7?»,6  081 

36»  232 

2J 

2 

1,207,003 

1,15.5,029 

111,974 

12 

.2 

lOTijoo  Hi  1  (.Kri  N.'kHIELDS’  XEW  DIRErTORS. 

22«!’in3  '204  the  fcmi-anuiial  mcpiins  of  tho  share- 

234. ,67  21  0  hnHnr;  of  Grecnshields,  Limited.  Giaham 
?ss.'n""  s  linnk'.vatf’f  was  -jlecfed  to  fill  the  vacancy 
i7]n(in  1  0  on  the  hoard  of  directors,  caused  by  the 
death  of  E.  B.  Grecnshields. 

1.32.201  15  9  Ai  a  i-uhspiiupnt  meeting  of  the  directors.. 
106,614  10  0  ).y  (■  f!  Feihersionhauph.  who  had  been  act- 
in5jni  7  2  if-v  prcsiiicnt.  was  appointed  president,  and 
>9;i75  »i  0  J.  H.  Armstrong.  sccreUry-lreasurer.  1 

•'!1'S,.>2^  "S  (I  _ _ _  I 

?I.161  "‘  7  B  riOI.E.«;.\LE  TRADE  SATISFAriOBT. 

n"'(u  Vh-"  week  has  developed  little  variation  in 


collections  are  well  maintained.  Some  dry 
goods  tra-.cllers  are  laying  off  for  vaca¬ 
tion  hut  ih-o  majority  of  them  are  still  on 
their  route.5  and  report  a  gratifying  volume! 
of  ordeis,  t'ity  retail  business  in  this  line 


36,400  4  !  The  falliJi-s  list  "hows  nine  district  insol-  i 

22  0  vencics,  with  liabilities  of  $151,000.— Dun's. 


T«l.  M.ln{|fS§ 


61  ST.  FRANCOIS tXAVICN  ST 


DIVIDEND  PAYMENTS. 


Sft  00 
83  00 
35  00 

95  00  100  no 


Stock 

90  00  Tuckett*  Tcbtcco,  pfd  .  . .  I  H 

81  (pO  Steel  cf  Cansda  •  • 

25  00  dft  pfd  .  1  4 

14  00  NipisEinr  Mine*  .........  j 

60  00  Car.  Steamships . 

J16  00  Bell  Telephone  .  2  c 

?;u«.’co“c7v.  A 

PI  00  li^Roir  .  5c. 

63  no  Civic  Industnil  .  1 

65  00  Mont.  Li*ht,  H.  *  P .  » 

P7  00  red«r»  Rapid'  . 

Can.  Fairbanka .  ,3 

67  00  f-’- ®' S'?;'  . 

do  pfd  .  2 

Canada  Cement .  1  f-2 

Bank  National*  . 

on  no  -Mont.  Teiegraph .  2 

77  on  Kcrt  I-^kc  .  .  .  1.5c 

27  00  Dom.  Tcitiia.  pfd .  lA, 

<>6  00  Imparial  Bank .  3 

*S  ?5  ,  Sundard  Bank .  3  if 

I  Marchanu  Bank  .  2H 

■■  1  Crown  Truat  Co .  ]U 

'  HOlcreat  CollieriTa.  pfd ....  H-i 


V  j4  Mont.  Tramway  .  2tji 

6  j  Subscription  ratea— *3.  »  year  In  Canada :  !■  If aple  1^  UittlM  •  -  •  •  • .  2M 
'J,  5reat  Britain,  12s.  a  year*.  In  United  StatSA  '  Can.  Ciwa^ars 

20  *J-C«  a  ytjLF.  Cut  out  thV subscription  form  |g  "  "  --  -  •  - - 

8  printed  k 


—  (.rand  Trunk  Railway  Biunmer  IValn  BerTlee 

WV'TO  Train  aervioo  to  important  points  and  popular  rcaorta  ' 

ILiXlo.  nowincTset; 

.Montrral-Pnrtland  and  Atlantic  Coaat  i 

“  Ixavo  .Monirc-al  •6,0(1  a.m.,  arrive  Portland  *7.00  p.iB.  ' 

Payment,  Rooord  L''av<‘  .Montreal  •8.20  p.m.,  arrive  Portland  *7.80  a.m. 
July  14  .tune  30  I-eave  Portland  ‘T.-IS  a.m.,  arrive  Montreal  '•6,80  p.m. 

.5u6  1  .lulv  17  I'C*'*’  Portland  *7..30  p.m..  arrive  Montreal  *7.25  a.m. 

Au£.  1  .hii'v  II  Parlor  ('ar  and  Cafe  Car  on  day  trains  and  Sleeping  Cara 

.luK-  20  .lone  30  on  night  traina. 

.lulv  31  .lul"  15  Monfreal-Sberhrooke 

July  11  .lune  20  t.eave  Montreal  *8.00  a.m.,  arrive  Shethrooke  •11.37  a.m. 

.July  16  I. cave  .Montreal  tl.lO  p.m.,  arrive  Sh»rbiooke  +8.20  p.m. 

July  16  .lune  .30  I-ca'  c  Montre.9l  *8, 20  p.m.,  arrive  Sherbrooke  •12.05  a.ni. 

July  20  .lune  30  i-' a  .-e  Sherbrooke  *3.1.5  a  m.,  arrive  Montreal  *7,25  am. 

Aug.  15  .lulv  31  1-cave  Sherbrooke +8.IM  a.m.,  arrive  Montreal +11.69  a  m.  ! 

Aug.  15  July  .31  l-cave  Sherbrooke  •.S.IO  p.m.,  arrive  Montreal  *6..50  p.m. 

Aug.  15  .luly  31  .V*''  and  Cate  Car  leaving  .Montreal  8.00  a  m. 

•tulv  15  .lun"  30  and  Sherbrooke  3.15  p.m.  Parlor  Car  leaving  Montreal  I 

Julv  It  June  .3"  llOp-'n.  Sl.eping  Car  leaving  Sherbrooke  3.15  a.m.  'car 

July  It  June  ,30  ready  for  occupancy  at  10.0(t  p.m. >  i 

July  16  June  3"  Mon(real-0(  (awa-AI(ton«iulD  Park 

Aug.  1  July  16  '.'^®'r,-'*®nt',eal  *8.15  a  m.,  arrive  Ottaaa  •11.45  a.m.. 

Julv  1.5  June  30  arrive  Algonquin  Park  ^6.05  p.m.  Leave  Montreal  +4  On 

Aug.  10  July  -5  1’  ™  "  •rtive  Ottawa  +7.30  p.m.  Leave  Montreal  *8.06 

July  16  June  go  P-f-t  arrive  Ottawa  (at  11.05  p.m.  I>eava  Ottawa  •8.80  ; 

Aug.  I  July  17  am,  arrive  Montreal  •12.00  noon.  Leave  Ottawa  +3.80 

Aug.  1  July  21  Montreal  +6.30  p.m.  Laava  Algonquin  Park  | 

Aug.  1  July  14  leave  Ottawa  *4.45  p.na.,  aMva  Montreal' 

Julv  .3  June  30 

July  14  June  SO  !j®/f“net  Car  between  Mottroal,  Ottawa  and  Algon- 

Aug.  I  June^  leaving  A^onqula  ^ 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL  /- 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICT1 


if  You  Leave  No  Will 

—Your  Estate  is  divided ' 

according  to  law. 

Is  It  yonr  desire  that  yonr  Estate  sbonld  be 
dealt  with  in  this  manner  t 
We  bare  often  seen  distressing  resnlts  from 
the  neglect  to  make  a  WilL 
We  are  always  pleased  to  gire  oar  adrlce  to 
those  who  contemplate  making  their  Will 
and  to  qnttte  onr  fees  (or  aetiag  aa  Ex**** 
or  Trustee. 


Montreal 


t  Co 


I 


I,  Gugnio,  Mltcbell  t  Cosgrili 


ifrrcmx,  casgkain,  mcdottgaUh 

CBEBJMAN,  8TAIKS  *  CASGEArS' 
Victor  E.  Miteboll,  K.C.  A.  Ch«*e-C«*»r«in,K.C. 
Ettq)  M*  McOougall.  John  J.  Croelmnn. 
Gilbert  S.  Stair*.  Pierre  F.  Caagrain. 

ADVOCATES,  BARRISTERS,  ETC. 
Royal  Trust  Building,  107  St.  James  Street. 
Bell  Tel.  M.  8069.  MONTREAI.^ 


P.O.  Box  316 
TW.  U.  120). 


Cables — “Nahae,  Montreal.” 
Codes — Liebers,  WAstorn  U 


•1.  11.  12£p-1251  Codes — Liebers,  WAstcru 

’ftanaportatlon  Building.  \ 

C.  H.  CAHAN,  K.C. 

BAtvRIS'.ES  AND  SOUCITOR 

MONTEEAL 


ELLIOTL  DAVID  &  MAILHIOT 

Adrocfttes,  Barristers  and  Solicitors. 

CommiHioners  for  all  the  Provinces  and 
Newfoundland,  and  for  the  States  of 
Maaaachusotts  and  New  Yorlc 
Canada  Life  BulldInK*  189  Ht.  James  Ht, 
Henry  J.  Elliott,  K.C..  L.  A.  David,  K.C. 

Adolphe  Mailbiotg  Seefried  Rush. 

Louie  F«  Crepeau,  K.C.,  Assoc.  Counsel. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

112  St.  Peter  St.’,  Montreal 

,  _  Be#.,  1290  Delorimi^r  Ave. 

d«  Main  879^  Tel.  St.  IjouU  1)55 


DIVIPENP  NOTICES.  ETC. 

Dominion  Textile  Co.  Limited 


>OTICE  OF  DITIDEm 

A  dividend  of  one  and  three-quarters  per 
cent.  (.1%%)  on  the  Preferred  Stock  of  the 
DOMINION  TEXTILE  COMPANY, LIMITED, 
has  been  declared  for  the  quarter  ending 
snth  June,  1017,  payable  JULY  16TH,  1917, 
M  to  shareholders  of  record  June  30th.  i 

i  Dy  order  of  the  Doard,  i 

JAS.  H.  WEBB, 

Secretary-Treasurer. 

'  Montrciil,  2.5th  June,  1917. 


NOVASCOTIASTEEL&COALCo. 

LDIITED. 

DITIOEXD  NOTICE. 

A  Dividend  of  two  and  one-half  per  cent. ' 


FINANCIAL  TIMES,  MONTREAL.,  SATURDAY,  JULY  14,  1917 


_ 

hushoruy  I  CANADA'S  FINANCIAL  AN 
DECIDE  ON  SITE  «ei-ations  with  the 

vll  UlLlLi  I  (Jly  Wilson,  .\gent  of  the  Union  Bank  |  ly  allayi 

ARMirVEI  DI  ANT^  ..  CanHa  m  Torn. 

l/l  lllvl\Llli  1  Lilli  1  1  common  knowledge  that  important  tional  w 


CANADA’S  FINANCIAL  AND  COMMERCIAL 
RELATIONS  WITH  THE  UNITED  STATES 

(By  Geo.  Wilson,  .\gent  of  the  Union  Bank  |  ly  allayed  all  evidences  of  nervousness 
of  Canada  in  New  York).  throughout  the  country.  The  notable  suc¬ 

cess  attending  the  flotation  of  three  na- 
It  is  common  knowledge  that  important  tional  war  loans  totalling  $350,000,000  dur- 
trade  relations  exist  between  the  United  ing  the  past  thirty  months  proves  conclu- 
States  and  Canada,  but  it  Is  doubtful  if  the  sively  that  the  country’s  confidence  was  not 
average  business  man  of  either  country  Is  niisplaced.  | 

aware  of  the  magnitude  of  the  business  A  $3.0,000.000  Credit, 

frsn.saeted  between  the  two  nations.  A  To  assist  in  the  purchase  of  munitions  i 


BRITISH  HNANCE 
ABLE  TO  STAND 
STRAIN  OF  WAR 


E.  P.  Mathewson,  Cxcneral  Manager  i J,  freHii 

-  ,  aware  of  the  magnitude  of  the  business  A  $3<0, 000,000  Crealt. 

of  the  British  American  Nickel ;  between  the  two  nations.  A  To  assist  in  the  purchase  of  munitions 

Corporation,  Says  Canadian  Plant  examination  of  the  following  figures  advanced  000.000  to  the 

«4  \17u1aU  ..  -  .  -  Impej lal  Government,  $1  ft),0OO,000  of  this 

at  Sudbury  on  Which  Prclimiliary  |  wiil  emphasize  this  fact,  ^  amount  having  been  supplied  by  the  Cana- 


n4  \iru:^u  ..  .  iinpcuiai  Dovernmeni;  .>i  or  inn 

at  Sudbury  on  Which  Preliminary  |  wiil  emphasize  this  fact,  ^  amount  having  been  supplied  by  the  Cana 

Work  Has  Been  Started  Will  Show  TRADE  OF  CANADA — TWELVE  MONTHS  ENDED  dian  banks  and  $200,000,000  by  the  Domin 
Large  Output  Within  Two  Years.  I  jcne- in  .millions  of  dollars  ion  Government.  ,  ,  ^  ^ 


British  America  Nickel  Corporation,  (the 


been  declared  payable  on  July  14th,  1917,  to!  Ish  Government),  which  has  plans  under 
Shareholders  of  record  of  June  30th,  1917.1  way  for  the  erection  of  an  immense  nickel 
By  Older  of  I  smelter  and  refining  plant  near  Sudbury, 

Cashier  '  states  that  within  two  years  time  th-e  cm  - 
New  Glasgow,  Nova  Scotia.  poration  expects  to  he  producing  six  thou-  j 

June  28th,  1917.  i  sand  tons  of  refined  nickel  yearly  for  ihC: 


NOVASCOTIASTEEL&COALCo. 

LLUITKIL 

niYIIMLMl  NOTICE. 

A  Dividend  of  two  per  cent,  on  the  Pre- 


i  states  that  within  two  years’  time  the  coi- 
poration  expects  to  he  producing  six  thou- 
j  sand  tons  of  refined  nickel  yearly  for  the 
British  Government.  Prcliinisiary  work  has 
!  already  bsen  stalled.  At  tlie  present  time 
the  corporatlmi  has  about  two  hundred  men 
j  at  work,  and  the  machine  shop  and  ware-, 
house  arc  about  completed.  ,  I 

Final  Plans  Koon. 

The  preliminary  organization  is  complete. 


ferred  shares  of  the  Company  for  the  quar-  com].  c,e 

ter  ending  June  30th.  1917,  has  been  de- 

dared  payable  on  July  14th.  1917,  to  share- ;  I  'm  or  , . 

hoiUorc  ..f  <J0  1,  10^7  ItlieMunay  mine.  .Mr.  .Mathewson  stales  tOM’oris . 


HONie  MAIN  8475 

Ilk  A.  DRESSER 

NING  GEOLOGIST 


N  TOWNSHIPS  BANK  BLDG., 
MONTBEAL 


ren  Bureau 

by  Specialists  Arranged. 

Information  on  Industrial  Develop- 
Patent  and  Trade-Mark  Matters, 
lecnnical  Literature.  Scientific  I’rogress 

BURY  A.  BUDDEN  Tel.  rp.  6t76 

nvxTMBamun  ni.nr^  Mihsi'rni.'Af 


holders  of  record  of  June  30th,  1917. 

By  order  of  the  Directors. 

THO.MAS  GREEN, 

Cashier. 

New  Glasgow,  Nova  Scotia. 

June  28fh.  1917, 


The  Merchants  Banket  Canada 


!  that  in  a  short  time  tiioy  will  hfivo  roachc'fl 
ja  decision  as  to  the  size  of  Iho  plant  to  be 
erected.  'fhey  will  ilicn  jiut  on  all  tin; 
men  they  ran  get  iiold  of  and  rush  tlie 
!  works  to  completion.  j 

Development  work  after  the  mines  were 
purchased  shotved  the  Murray  mine  to  eon- 
tain  8,000,000  tons  of  oie  and  the  oilier 
mines  about  5,000,000.  Two  diamond  drills 


1913 

Merchandise 

Total 

U.  S. 

U.  S. 

Exports . 

.  385 

1.53 

39'^ 

Import.s . 

.  684 

443 

64 

Total  Trade  . 

.  1,069 

596 

56% 

Excess  Imports . 

299 

290 

1914 

Merchandise 

Total 

U.  S. 

U.  S. 

Exports . 

449 

182 

40% 

Imports . 

.  579 

368 

63% 

Total  Trade . 

.  1,028 

550 

63% 

Excess  Imports . 

.  10 

186 

1915 

Merchandise 

Total 

u.  s. 

u.  s. 

.502 

185 

36% 

Imports . 

.  426 

284 

66% 

Total  Trade . . 

928 

469 

50% 

Excess  Imports . 

Excess  Exports . 

76 

99 

1916 

Merchandise 

Total 

U.  S. 

U.  S. 

Exports . 

970 

300 

30',' 

imports . . 

596 

442 

74-^, 

Total  Trade . 

.  1,566 

742 

4  7 ' 

Excess  Imports . 

Excess  Exports . 

.  374 

142 

.  .  '  I  Investigation  of  the  Countrj' s  Rev-- 

A  $370,000,000  Credit.  m.  *  au  •  ir-w 

.  4  .u  u  »  .  enue  Shows  That  the  Nation  is  FaT 

To  assist  in  the  purchase  of  munitions  ;  ,  .ns 

Canada  ,has  advanced  $370,000,000  to  the  From  Exhausted  Financially—Ac- 

Imperial  Government;  $i7o.ooo,ooo  of  this  cumulated  Wealth  is  Estimated 

amount  having  been  supplied  by  the  Cana- ,  .  „  rp  *  i  r  ct-  non  . 

dian  banks  and  $200,000,000  by  the  Domin- i  ®t  EiUOrmOUS  iOtai  Ol  !8/0,UUU,- 
lon  Government.  000. 

Tliere  are  upwards  of  six  hundred  con-  ; 
cerns  in  Canada  manufacturing  munitions  - 

employing  275,000  people,  of  which  a  large  ;  york-The  Tribune  publishes  the  fol- 

proportion  are  w’ompn,  and  contracts  for  ’  ,  *  ^  ^ 

munitions  and  war  supplies  have  already  cablegram  from  Arthur  Draper  datea 

been  placed  in  Canada  to  the  extent  of  $1,-  London: 

200.00(1,000.  I  Within  a  short  time  British  finance  will 

This  abnormal  industrial  activity  has  I  he  the  subject  of  lively  discussion  in  Parlia- 

‘"iment.  I  have  obtained  complete  figure*, 
strongly  reflected  in  the  enormoijs  increase 


in  hank  deposits  since  August,  1914.  Ai 
that  date  the  total  was  $l,137,09o.00o  and  ir 
April.  1917,  $1,650,000,000. 

Extravaganoe  and  Wnslage. 

For  a  few  months  immediately  followlns 


’^Iment.  I  have  obtained  complete  figure*- 
At  to  June  30th,  which  show  that  Great  Brlt- 


_ _  the  outbreak  of  war,  the  most  drastic  eco-.  000. 


555,000,000  or  at  the  rate  of  $13,420,000,000 
yearly,  or  approximately  the  debt  of  the 
United  Kingdom  before  the  war.  This^im- 
plies  a  daily  expenditure  of  over  $58,300,- 


noiny  and  retrenchment  was  practised  bj 
all  classes,  hut  with  the  restoration  of  con- 


Thls  figure  includes  the  usual  expendl-- 
tines  necessary  during  peace,  loans  to  the 


fidence  and  the  placing  of  large  war  orders,  I  allies  and  dominions,  piirchases  of  food  and 
the  old  habits  of  extravagance  and  wastage  other  commodities,  and  assistance  to  ship- 
werc  ng.ain  soon  in  evidence.  Wages  in-  builders.  In  the  opinion  of  Bonar  Law, 
creased  and  money  was  plentiful  every-  Chancellor  of  the  Exchequer,  the  U.S*.  will 


where.  The  pnrehasing  power  of  the  com-  help  materially  to  relieve  the  loan  Item,  but 


mon  people  was  larger  than  ever  before  and  he  admits  that  if  the  war  lasts  until  March 
was  exercised  most  prodigally,  few  seeming  31  next  expenditures  will  considerablj  sur- 
lo  realize  that  the  universal  prosperity  was  pass  the  estimates, 
artificial  and  ephemeral  and  that  with  the  Par  From  F^xliaiisteil, 

cessation  of  hostilities  the  pinch  would  ..  .  .  .  ,  n 

T-  ..  J  ,  •  <  ,  1 1  At  first  sight  these  colossal  fi 

come.  The-  United  .States  is  eonfiontedl.  ,  .  .  n 


TWELVE  MONTHS  TO  MARCH,  1917. 


Merchandise 

Exports . 

Imports . 


Total  Trade 


I  QUARTEKLT  IHVIDEXD.  .  „ 

TITO '  A%D  ON?  H?1F  ^  I  tended  ih?nwas"’aTfirMhought. '  ''■•••IlfT.  Trade  Balance.  nome.  '  ’  -  00(“ 

?oek?Mh?I^stUnf?n  ?as^be?n  9r,0-foot  level.'  fii-sH.v.  Die  amazing  conversion  of  an  tin-  task  of  organizing  and  controlling  the  food  ,.(,ntiniirs  he  should 

will  hi  Diamond  drilling  is  continuing  wiih  a  view  favorable  trade  balanre  of  $1:50.009,000  for  and  industrial  output  of  the  country,  and  i.s  $3,500,000,000  before  the  end  of  the 

h.  fh:=  i-,  PO’^oie  at  ns  uanking  House  deciding  where  a  second  shaft  will  ho  <l'o  Voar  to  June,  1914,  to  a  favorable  trade  apparently  determined  to  avoid  the  P'tfalUs  which  is  three  times  more 


have  continued  at  work,  however,  and  Just  a  Excess  Imports  . 

few  days  ago  it  was  found  ttnat  the  vein  Excess  Exports  . . 


U.  S.  r.  S. 
280  24.37' P 


944  47.31' 
383 


cessaiion  nnsr.,  „es  rne  pmen  wo  im  figures  might 

come.  The-  United  .States  IS  eonfion  edi  p  ^ 

with  precisely  the  same  conditions  and  too  ^n  end,  hut  investigation 


aside  for  the  rainy-  day  which  is  hound  to  j|)2,50O,00O.  In  the  first  quarter  he  receiv- 


Mr.  E.  P.  Mathewson  says  that  the  en- 


rome. 

The  United  States  Government  has  withj 
conimcndahle  promptitude  set  itself  to  the 
task  of  organizing  and  controlling  the  food 


ed  $580,000,000,  which  is  .$215,000,000  more 
than  in  the  same  quarter  of  last  year.  An 
increase  of  $175,000,000  comes  from  excess 
profits,  and  if  the  ratio  continues  he  should 


NSULTING  ENGINEER 


in  this  city  and  at  its  Branches,  on  and  gunk^ 
after  the  1st  day  of  August  next  to  Share¬ 
holders  of  record  at  the  close  of  business 
on  the  14th  day  of  July.  Th-t 

By  order  of  the  Board,  ation 

D.  C.  MACAROM',  U*' 

General  Manager.  Govei 

•Montreal,  26th  June,  1917.  adian 


to  deciding  where  a  second  shaft  will  ho  <l'o  Voar  to  June,  1914,  to  a  favorable  trade  apparently  determined  to  avoid  the  P'tfal'-s  which  is  three  times  more 

sunk.  balance  of  $:j06,ooo,000  for  the  year  to  of  wastage,  which  have  caused  such  tin-  'highest  re-enne  of  peace  limes. 

Officers  of  rorporaflon.  .March.  1917,  and,  secondly,  the  enormous  nece.ssary  depletion  in  the  resources  ofjtsi  ^  jg  hardlv  stiai'.f,e  that  he  has  p«r- 

THo  .4  1  ,  ,  piopoition  of  the  total  Canadian  trade  Allies  during  the  past  three  years.  "of’,  niitted  a  reduction  of  two  cents  per  ounce 

J  n-^  ot  ujr.s  and  directors  of  the  enrpor-  ,.|-p,|ii,.,i  ,o  the  United  States.  A  revor.sal  mobilization  of  the  housewives  of  the  ('om-l  the  price  of  tohaceo 

ation  include  four  ’Foront.o  men.  .Mr.  Janie.s  '  of  trade  form  of  over  S130,noo.000  in  three  try  on  tlie  principle  that  conservation  bo- 1  m.-.-u-o..  .  siin.-o  it  ..ti.i-L... 


H.  Dunn,  the  representative  of  the  Ilritisli  years  is  an  achievement  onl.v  rendered  pos- 1  gins  at  home  is  bill  one  of  the  numerous 


CablaAddnat  I  "Enitin—  Montnal”. 

West.  Vnian  Cod* 

GASPE  BEAUBIEN 

Consulting  Engineer 

YAL  INatKAMCL  building 

MONTRKAL 


Government,  is  President.  lie  is  a  Can¬ 
adian  capitalist,  residing  in  London,  Eng¬ 
land;  Vic-e-Piesidents,  .Mr.  J.  Frazer  'ra.v- 
lor  and  Mr.  \V.  A.  Carlyle.  Mr.  Carlyle  is 


sitile  by  a  hencficiont 


which  examples  of  efficient  organization  which 


Howard  Sraitli_^  Mills,  limited  irw'";!' 

IHVIBEMl  AOTICE.  j  Coade:  General  .Manager,  Mr.  E.  P.  Mathew- 


!-  ble.rsed  the  eonntry  with  bountiful  ernps- 
■*  partii'iilarly  in  lOIS-by  an  aiitomatie  Biop¬ 
sy  page  of  national  capital  expenditures  w-hen 
h  wai’  was  declared,  by  heavy  orders  for  niii- 


rnight  he  adopted  in  Canada  to  advantage. 

Tlie  Future  of  Iiidiistrv. 


Biffereiice  Since  IVnlerloo. 

Since  .April  1,  1911,  Britain  has  spent  .$24.- 
945,155,000  and  collected  $6.20 1.2 10,000  the 
difference  representing  an  addi’ion  to  the 
debt.  But  $5,5*10,000.000  must  be  deducted, 
as  it  represents  roughly  loans  to  the  allies 


He  is  also  a  Canadian. 


A  Dividend  of  1»4  per  cent,  for  the  period  |  Messrs.  Allan  Garrett  and  II.  Malcolm  Hub- 
ending  June  30,  1917,  has  been  declared, '  bard,  l.ondon,  ICngland;  Admiral  Borrosen 
I  payable  on  July  20,  to  all  holders  of  this  and  Messrs.  Sam.  Eyde  and  V,  N.  Hydinetfe 
I  Company’s  Cumulative  Preferred  Shares  on  Norway;  Messrs.  E.  R.  Mood,  J.  S.  T.ovell! 
j  record  in  the  books  of  the  Company  at  the:  Robert  Gowans  and  R.  Home  Smith  Tor-^ 
I  close  of  business  on  the  13th  day  of  July  onto. 

instant.  I  - - - 


in  Brillsh  wai-  was  declared,  by  heavy  orders  for  niu- '  Dogmatic,  predictions  of  eonditions  imme-'  3^  M  represents  roiigniy  loan.s  to  me  allies 

.M.  M'.  il.  nilions  and  war  supplies  placed  by  the  diatcly  following  the  declaration  of  peace  ood  dominions.  After  the  battle  of  Mater- 

’.  Mathew-  .Motherland  and  her  Allies  and  lastly,  and  would  probably  prove  as  far  astray  asj  'oo  Great  Britain’s  national  debt  was 

Directors:  (  prohnhly  Icastly.  by  the  retrenchment  of  those  which  were  made  following  the  deela- '  8PP*'oximatcly  $4,300,000,000  or  a  quarter 

ktoIinHiib-'  pcr.sonal  expenditures.  ration  of  war,  but  after  bridging  the  hiatus  J  of  what  it  is  to-day,  but  thi’  population  has 

Borresen  i  /  *  c  w  »  quoted  as  the  “period  of  reconstruction,’’  increased  two  and  a  half  timos,  while  the 


pcr.sonal  expenditures. 

A  Gninl  Uustnnier, 

For  some  years  past  Canada's  piirrhases 


all  signs  point  to  an  extended  period  of  :®'3te  revenue  has  multiplied  ten  times 


For  some  years  past  Canada's  piirrhases  great  industrial  activity  in  this  M'estein  Fourteen  years  ago  Sir  Robert  Giffen,  a 

from  the  rnilod  States  averaged  $2.50  wortli  Hemisphere.  The  TTnitcd  States  with  its  leading  statistician,  estimated  that  the  in- 

of  goods  for  every  $1  worth  sold  to  the  unhnunded  wealth  of  raw  materials,  its  come  of  the  British  people  from  ^"vest- 

liiiitcd  States,  indirating  that  Canada  has  highly  specialized  manufacturing  ability  nients,  rents,  wages,  and  so  on,  was  $8,i50,- 


E8TABLI8HKD  18l» 

ADSTREET’S 

Throughout  the  Civilized  World 

OFFICES  IN  CA.NADA 
•  Alta.  Vancouver,  B.C. 

ton,  Alta.  Ilaiiillton,  Ont. 

Ifai,  N.S.  Montreal,  ()ue. 

don,  Ont.  Quebec,  Que. 

tawa,  Ont.  Toronto,  Ont. 

.  John,  N.B.  Winnipeg,  Man. 

utation  gained  by  long  .vears  of  vigorous, 
conscientious  and  succt-ivsiul  work. 


By  order  of  the  Board. 

P.  ROSS. 

Seeretary-Treasurer. 
Montreal.  July  11.  1917. 


TVESTERY  rVVESTlIFVT  niFVTi'tv’  |  always  been  one  of  Uncle  Sam's  best  ciis-  and  its  thoroughly  organized  industrial  6^^  PP*'  yeociv  Since  then  it  prohabli  has 
‘  t  traditions  of  both  peoples,  forces  will  be  the  world  s  chief  factor  in  increased  to  $12..AO0.........o00  Oa  this 

ith  ov-er  $3,000,000  daily  going  into  fbe  geographical  pioxiniity  and  siniilarilv  of  re.storing  the  devaslalod  areas  of  Europe.  na  lonal  *1’  t 

pockets  of  Western  Canada  producers  and  business  m.diods  all  eondueed  to  active  Canada  has  during  the  pa.st  thirty  months  535.000.000.000.  it  would  mean  that  she  had 
usinesfl  nicn,  an  Important  invoRlrricnt  tjarlo  rrlationH,  and  as  tho  volume  of  com-  been  pot  to  the  test  in  a  manufaotnrinp  hei  ciedit  lO  the  extent  of  t'fto 


ThpPanoHian  rnnuartorc'  Pn  I  imifrori  »  *1  j-**.'?  the  agrti-ul-  nirreinl  business  between  the  two  nations  sense,  and  has  not  been  found  wanting.  Income. 

I  lie uafldQIan  uOnVcricrS  wU,LllllllC0  lira  istiiets  of  the  Most,  where  tlierc  is  developed  a  eorre.sponding  expansion  in  the  Siilendidly  equipped  tnaniifarturing  plants  Ac 

now  a  sii  stantial  bond  hiiying  market.  nnrehase  of  Canadian  seenriiies  hr  .Anieri-  have  hetn  established  in  every  Province.  mt,,, 


DIVIBE.Xn  NOTICE.  For  April  and  May.  the  fir.st  two  mo’nihs  oan' 

A  Dividend  of  One  per  rent,  (l*^?-)  has  ^ ’‘nada  s  foreign  ' 


purchase  of  Canadian  seenriiies  hr  .Anieri- 
ean  iniestors  followed  as  a  natural  se¬ 
quence.  Prior  to  the  war  Canada's  finan- 


havc  hetn  established  in  every  Province, 
and  the  army  of  skilled  workmen  trained  in 
the  maniifarture  of  the  dedicate  and  devilish 


.Aeenmiilated  IVealth. 

The  same  authority  estimated  the  aecum- 
nlated  wealth  at  $75.o00,ooo.i'00.  Bankers  es- 
tiinaie  that  sinee  1903  approximately  $1,- 


.4V  j/ivKK'iiii  wi  v/.ii-  jM-i  ,  4-ui.  4 1 /f  /  ““"  trade  evnnrt  and  i  .  M"' ■  ......  iw  .................  v  . .  . . .  nmaie  inai  Sinee  irn.s  approximately 

been  declared  on  the  Capital  Stock  of  the  I  coR  000  eoirinarad  ^  I'oqnirements  were  largely  supplied  by  |  implements  of  war  will  be  turned  to  good  7-,o.ooo,OOo  has  been  re-invested  out  of  sav- 

Canadian  Convertors’  Company,  Limited,  1  t^„  '  .u  •  8-b-'.b-)0.bon  for  tlie  London,  borrowings  In  that  market  for  sev- j  at  rnunt  in  .supplying  the  implements  of  yearly,  raising  tb.e  total  acmmulated 

for  the  quarter  ending  July  31at,  1917,1  f._n„rta  w-am  mo  ntin'*' '  .  .‘’'■•'i'  yours  averaging  $250,000,000  annually,  peace.  wealth  to  $100,000,000,000.  which  is  ronsid- 


H  N  A. 

prr  Bt -ndent 


F  U  kTO 

SIONTBEAL 


pa.vable  on  August  15lh,  1917,  to  Share-] 
holders  of  record,  as  at  the  close  of  busi-  i 
I  ness  July  31st,  1917.  j 

I5y  order  of  tho  Board.  j 

THOS.  M.  BARRINGTON, 

.Secretary-Treasurer. 
Montreal,  July  10th,  1917. 


Exports  were  $214,202,000.  an  Increase  of 
$149,745,000;  imports  $194,104,000,  an  in¬ 
crease  of  $74,5.59,000.  .May  sliowed  notable 
gains  on  both  sides.  Exports  in  that 


,  eral  years  averaging  $250,000,000  annually,  peace, 
whereas  the  amount  borrowed  in  the  United  Food  Prodiioer. 

Stales  was  comparatively  a  negligihle  quan- 

tif.v.  For  instanre,  in  1912  Canada's  total  ‘''O  country  offers  greater  i 
borrowings  were  approximately  $275,00n.-  a  food  producer  than  Canada. 


count  in  .supplying  me  implements  or  jngs  yearly,  raising  tl>e  total  acenmulated 
'ucc.  wealth  to  $100,000,000,000,  which  is  ronsld- 

.4s  Food  Prodiioer.  ored  a  conservative  estimate.  Two  years  ago 

Llovd  George  estimated  the  foreign  s-eeuri- 
No  country  offers  greater  possibilities  as  ,jpg  ^.prth  .$20,000,000,000.  The 


month  totaTmd  tt  JO  (ir- non''  "' '  ’  trV'^ a t' nnn  borrowings  wero  approximately  $27:>,non.-  a  piooueci  man  v  anaiia.  The  Prairie  borrowed  represents  less  than  one- 

month  totalled  $14.).0.,,  000.  O!  $,j1,4_0 t.oon  $204.000.non  (seventy-five  per  Provinces  of  .Manitoba,  Alberta  and  isask-  ^-palth 

A, '  ’J’/'V  cent.l  was  sernred  in  Great  Britain  and  aiehewan  contain  about  270.000,000  acres  of  Although  over  5  Ooo.ooo  men  have  been 


ACK  &  ARMSTRONG  jllauisDn,  fflritk  & 


(Successors  to  Robinson  &  Black) 
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Main  756  and  5428 


J.  Stack  PavingSCoiitracting  Co. 

Limited 
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CHARTERED  ACCOUNTANTS 

Companies  Investlgsted  and  plant  pKpatod 
for  reconstrueUon  or  reorganl- 
loUon  of  same. 

J.  F.  LAWSON  56  Tonge  Street 

H.  J.  WELCH  TOBONTO 
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INVESTMENTS  FOR  RUS  FUNDS 
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1%  Debenture 

ASK  FOR  BOOKLET  *  ABOUT  DEBENTURE*" 


000,  or  $38,000,000  larger  than  in  May,  IfilO. 

Animals  and  animal  products  exports  rose 
from  $6,287,000  in  May.  1910,  to  $11. 370, 000 
in  May.  1917.  Agricultural  iirodufls  In  the 
value  of  $71,793,000  were  shipped  out  of  the 
country,  representing  an  inetease  of  $21,- 
300,000.  Exports  of  manufactures  at  .$52.- 
949.000  were  just  double  ihoso  for  -May, 
1916. 


United  Slates. 


the  (less  than  eight  per  cent.)  are-  under  culti- 


.goiden  stream  of  rapital  from  I.ondon  prae- 


Miih  a  population 


tically  ceased  to  flow,  hut  Canada  quickly  these  three  Provinces  produced  in  1916 
found  an  affluent  friendly  neighbor,  who  cereal  and  root  crops  to  the  value  of  ap- 


Pald-up  Capital  - 
Reservs  -  -  . 

Assets  ... 


$2,410,925.00 
685,902.00 
7,4  6,971.00 
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Insuranc* 

iCCident— $1.00  Monthly-Health 
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BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  a  year  for  regular  weekly  delivery  to  a 
flanndian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:-— 

,  THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 
f-  P.  O.  Box  160,  Montreal. 

Endosed  find . for  $ . . 

Ifer  which  send  The  Financial  Times  for . months  to 
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CAPITAL 
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Reserve  Fund  -  -  1,000,000 
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cont.)  Avas  socurofi  in  (irrat  Dritain  ann  au  new  an  ( oni.iin  amnu  aci  es  oi  Although  ov-or  5,ono.ooo  m^n  havp  been 

$31.0(10.01)9  (aitoiit  oii’vpn  pr>r  cent.)  in  the  amide  lands,  of  which  about  21.000.000  acies  from  industries,  the  national 

linilcd  Sligtcs.  After  August.  1914,  the  (less  than  eight  p«ci'  cent.)  aiC'  under  culti-  greatly  increased,  partly  because 

.golden  stream  of  eapilal  from  I.ondon  prae-  'ation.  Miih  a  population  of  1.870,00(1  up-to-date  machinery  has  been  introduced, 
ticall.v  ceased  to  flow,  hut  (’an<ada  quickly  iliese  three  Provinces  produced  in  1.116  pgi-fiy  because  of  overfims.  partiv  because 
found  an  affluent  friendly  neighbor,  who  cereal  and  root  crops  to  the  value  of  ap-  _4jTiprican  me'hods,  and  parth'  because 
was  not  only  ready,  but  willing  to  show  a  proximately  $r)00,0t(((,('(M(  or  a  per  capita  ^-^rnen  have  been  employed, 

financial  neutrality,  as  the  following  figures  production  of  $264,  the  niagniuidc  of  which  ’  ...it  r  <  n  1- 

grapliically  attest,  being  Ganadian  borrow-  may  he  judged  by  a  comparison  with  thc^  All  I  rosper  But  I  lerks. 

iiu’.s  in  the  United  Slates  and  per  cent,  to  per  capita  prodiiclion  of  the  United  States.'  The  sfec]  nutr^--t  '  rs  tioen  inrrea.sed  ffont 
total  liorrowing;  which  in  1916  was  $73,46.  In  the  ratio  of  seven  to  ten  million  tons,  and  is  still  ris- 

.$54  000  000  19.77'’7.  'osl  year's  prodiu  tion.  given  a  population  j  ing;  the  average  wage  of  women  has  In- 

.  144.000.090  42.11  '';  of  less  than  2.5,000,000,  the  three  M'estein |  rreas.ed  to  $6  a  week,  and  agricultural 

. ......7..  206i000i000  65^00 Uanadian  Provinces  would  possess  a  pro-' wages  have  increased  fifty  per  cent.  Prac- 

. 7nnnnnnnn  X-  xi  diirtive  capacity  of  cereals  and  roots  to  the  tically  the  only  workers  whose  Income  has 

$300,000,0011  Aew  Jloiiey.  value  of  $6,432,000,000  !  '  remained  stationary  are  those  In  clerical 

It  Is  true  that  approximately  $45,000,000  ImniigraHon  ami  Seftlemenls. 

of  Canadian  Government,  Municipal  and  imniiuraiion  aiiH  «piii(  im  lus.  Colossal  as  these  figures  are.  they  tell 

other  securities  matured  and  were  refund-  Elaborate  land  settlement  sthemes  on  ai  the  story  of  the  triumphant  success  of  Brit-, 


All  Prosper  But  flerlis. 

The  sfpc]  oKtr"-!  '  rs  t(cen  inrrpg.sed  ffont 


‘ !  total  horrowing; 

1914  .  ..  $54,000,000  19.77'7 

191')  .  144,000.090  42.11  ''; 

i  19 IG .  206,000,000  65.00  ^'c 

*  $300,000,000  New  Money. 

I  It  Is  true  that  approximately  $45,000,000 
of  Canadian  Government,  Municipal  and 
,  other  securities  matured  and  were  refund- 


immigration  ami  Settlements. 


other  securities  matuien  ann  were  reiuno-  iLianoraie  lanu  seiiieiuem.  w.i  a.  me  suirj  m  me  I rimiuuiHiii  siu-cesp  OI  I'ru-.w 

ed  in  1915  and  1916  by  borrowings  in  the  national  scale  and  a  selective  immigration  i«h  war  finance,  and  show  thr*  folly  of  pre-f 
United  States,  hut  even  allowing  for  stich  policy  have  already  been  promulgated  by  dieting  the  collapse  of  the  war  through 
dcdueflons,  Canada  obtained  $300,000,000  of  tlie  Domonion  Govcrninent.  backed  by  thej  crippling  Britain  financially.  The  strain 
now  money  Ihrro  during  the  two  years  re-  energetic  co-operation  of  the  Provincial  au- ;  has  h-oen  great  but  there  is  no  danger  of 
ferred  to.  thorities.  The  Canadian  Pacific  Hailway,  collapse. 


Notwithstanding  the  colossal  flotation  of  which  owns  millions  of  fertile  acres  in  the - 

$5,000.00(1,000  of  American  M’ar  Loans  this  Most,  has  decided  to  entirely  discontinue ^  MORTT.TZF  MTTiTjFVG  IVnPSTBT. 

vear,  if  is  not  impt  ohahle  that  Canada’s  the  sale  of  land  to  speculators,  and  to  en- 1 

borrowings  in  the  United  States  during  1917  courage  actual  settlers  by  providing  ready- 1  ^  Minneapolis,  Minn.  —  James  F.  Bell,  of 

will  equal,  if  not  exceed,  the  total  for  1916.  m.ade  farms,  including  house,  fences  and  |  Minneapolis,  has  been  appointed  chairman 

Canada’s  internal  finance  with  the  out-  cattle  on  a  twenty-.vear  Installment  plan,  j  of  a  provisitinal  national  committee  to  mo- 

hreak  of  war  was  not  entirely  immune  from  Can  it  he  doiilitcd  that  the  war-worn  people  |  bilize  the  milling  industry  to  help  win  the 

the  contagion  of  universal  financial  and  of  Europe  will  flock  to  Canada's  golden;  in’  the  Inited  States, 

commercial  paralysis,  but  possessed  of  a  we.st  after  the  terrible  conflict  is  over?  I  Announcerpent  that  Mr.  Bell  Is  to  head 


knada.  *3.00  aa 
atx  i^aatbs.  ij 


n  $1.78  for  atx  moaths.  la  Great  Brlt>. 
M|aM.50  a  ycaragg.QO  for  six  aioatha. 


In  All  Fairness 

to  your  family  and  friends,  you  should 
make  Immediate  provision  for  the  pro¬ 
per  care  and  management  of  your  es¬ 
tate: — 

L  Make  your  Will. 

2.  Name  this  Company  Executor. 

We  will  gladly  answer  your  enquir- 

THE  UNION  TRUST 
COMPANY,  LIMITI^ 

HAd  Office — Toronto. 


i  commercial  paralysis,  but  possessed  of  a  we.st  after  the  terrible  conflict  is  over?  I  Announcerpent  that  Mr.  Bell  Is  to  head 
^healthy  constitution,  a  valiant  spirit  and  a  The  Province  of  British  Coltinihia.  which  such  a  committee  is  the  first  intimation  that 

!  bulging  hank  roll,  the  remedies  so  quickly  has  already  attracted  millions  of  American  ®  in  the  formative  stage  to  unite 

^prescribed  and  applied  by  that  eminent  fin-  capitalists,  offers  unlimited  opportunities  ^  flour  rnills  of  the  country  in  wartime 
ancial  specialist.  Sir  Thomas  M'hite,  hacked  for  investment  in  the  development  of  Its;  protluetiv  e,  distributive  and  price  control 
up  by  numerous  consulting  financial  ex-  mines,  forests  and  fisheries.  In  short, : '‘''oi'ii  lhat  the  country  s  food  supply  may  be 
perts,  rendered  the  attack  very  mild  and  Canada  from  East  to  M’est  looks  for-  Herbert  C.  Hoover,  national 

innocuous.  Tho  promptitude,  efficiency  ward  hopefully  to  an  era  of  great  agrieul-  administrator,  has  h-een  in  conference 

and  coinage  exhibited  by  the  Canadian  Fin-  tural  and  industrial  expansion  after  the  millers  from  all  parts  of  the  United 

ance  Minister  In  grappling  with  the  un-  war  and  confidently  expects  that  American  States. 

preeedentedly  difficult  and  dangerous  pro-  man  power  and  American  money  will  con-  H  is  proposed  that  no  millers  shall  make 

Idem  aroused  general  confidence  and  quick-  tribute  in  full  measure  to  the  development,  i  extraordinary  wartime  profits,  bnt  that  the 

’ _  _  _ '  principal  consideration  shall  he  the  collec- 

- -  “  '  live  operation  of  the  vast  industry  in  tji® 

MEN  URGENTLY  NEEDED.  I  Save  your  dollars,  invest  in  'M'ar  Saiings  *  interest  of  wartime  food  conservation. 

• - — ^ — -  Certificates  and  help  the  man  at  the  front.  - 


MEN  URGENTLY  NEEDED. 

Xatlonnl  Savings  Also  Essential  to  Tlctory. 

“It  is  imperative  and  urgent  that  officers 
and  men  be  sent  to  keep  Canada's  Corps  up 


FA.HOl  S  HOTELS  DESURIBEH  L\ 
BOOKLET. 


SOUTHERN  UANAPA  POWER  EARNINGS. 

I  Southern  Canada  Power  Co.,  Ltd.,  reports 
‘  net  earnings  of  $15,911  for  May,  against  $7,- 


i  MU  Ui,  Thc  Grand  Trunk  Sy.stcm  constructcd  for  682  for  May,  1916.  Net  for  the  eight 

I  to  its  full  strength.  Such  is  thc  message  the  comfort  of  the  travellers  in  Western  months  to  May  3l6t  was  $147,267,  against 

which  General  Sir  Arthur  Currie  has  sent  Canada  two  magnificent  hotels.  The  Fort  $107,860  for  the  corresponding  period  of 

;  to  Sir  Robert  Borden.  Canada's  military  Garry,  Winnipeg,  and  The  Macdonald,  Ed-;  1915-16,  and  surplus  after  charges,  $41,067, 

obligation  is  clear.  Its  financial  duty  is  nionton.  They  sict  a  new  high  standard  in  |  against  $11,250.  The  figures  follow; 

:  not  less  apparent.  The  National  Service  design  for  the  hotels  of  the  Continent  and !  -  - - 

,  Board  is  appealing  for  the  exercise  of  eco-  they  have  already  gained  an  international '  May—  1917.  1911. 

I  nomy  by  every  man  and  woman  in  the  Dorn-  reputation  for  the  excellence  of  their  spr-  i  Gross .  $36,827  $  20.SV7 

I  inion.  Such  economy  is  essential  if  the  vice.  They  are  Indeed  worthy  companions  Oper.  exp .  19,916  12,634 

:  country  is  to  bear  its  monetary  burden.  It  of  The  Chateau  Laurler  at  Ottawa,  so  well  i  - - 

;  is  spending  nearly  $2,000,000  a  day.  The  known  tp  the  people  of  the  East.  The  Grand ,  Net . $  15,911  $  7,682 

leavings  of  the  nation  are  needed  to  main-  Trunk  has  just  issued  a  new  booklet  de-  Eight  months —  1916-17.  1915-16. 

■  tain  the  war  record  of  the  Dominion.  Mil-  scriptive  of  these  hotels  and  of  the  clUesi  Gross . $303,501  $215,693 

j  lions  are  still  being  spent  in  luxuries.  Other  which  they  serve.  This  publication  con- '  Oper.  exp .  156.233  107.y^ 

'  i^lions  are  being  squandered.  Still  other  veys  a  splendid  impression  of  the  beauti-  -  - 

k^nions  are  lost  through  failure  to  avoid  ful  interior  of  The  Fort  Garry  and  The  Mac-  Net . $147,267  $107||;^l 

^^^^^^Every  dollar  ^a*  a  finite  war  do'iald.  Copy  m:iy  be  obtained  free  on  an-  Changes .  106,200 


Inlte  war  do'iald.  Copy  m:|y  be  obtained  free  on  ap-  Changes 
the  Cana-  plication  to  M.  O.  Dafoe,  122  SL  James  St., 


1917. 

1911. 

$36,827 

$  20.SV7 

19,916 

13,634 

$  15,911 

$  7,682 

1916-17. 

1915-16. 

$303,501 

$215,693 

156.233 

107,^ 

$147,267 

106,200 

JM 

1  41,067 

tM 

